MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(nexabpb 2020 r. - man 2021 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

tO. NMoHomapes, c.H.c., UIT nm. ET. langapa, PAHXuIC,

A. CkpoboTos, H.c., PAHXulC

B cmamse npedcmasnersl pacyemsl NPO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUX nokazameneli Poccud-
ckoli @edepayuu 8 dekabpe 2020 2. - mae 2021 2.}, nocmpoeHHble Ha 0cHoge Moodesell 8peMeHHbIX pPaoos,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MEYEHUE NOCAECOHUX HecKoabKux nem 8 U3I
um. E.T. [atioapa’.

Mcnonb30BaHHbIM METOA NPOTHO3MPOBAHUS OTHOCUTCS K Fpynne popManbHbIX UM CMAmucmuyeckux me-
TOAOB. VIHbIMKM CTOBaMMU, NOJTYyYEHHbIE 3HAUYEHWUS HE ABNSIOTCS BbIPAXXEHUEM MHEHUS UNWN 3KCNepmMHOU oueH-
KU uccnepoBaTtens, a npeacTaBngoT cobor pacyeTbl OyaywMX 3HAYEHUA KOHKPETHOIN0 3KOHOMMYECKOro
nokasaTens, BbINOSHEHHbIE HA OCHOBE (OpMasbHbIX MoAeNnel BpeMeHHbIX psaaoB ARIMA (p, d, g) ¢ yueTom
CYLLEeCTBYIOLWEro TPEHAA U, B HEKOTOPbIX CyYasx, ero 3Ha4MMbIX M3MeHeHUN. MNpeacTaBnsemble NPOrHO3bl
MMEIT MHEPLMOHHbIM XapaKkTep, MOCKOAbKY COOTBETCTBYHOLWME MOLENN YUUTLIBAKOT AMHAMUKY AAHHBIX A0
MOMEHTa NOCTPOEHMS MPOrHo3a U 0COHEHHO CUbHO 3aBUCAT OT TEHAEHLMI, XapaKTePHbIX 418 BPEMEHHO-
ro psga B nepuos HenoCpeACcTBEHHO NPeALLeCcTBYOLWMIA MHTEPBAY BPEMEHMU, A1 KOTOPOro CTPOUTCS NpPo-
rHo3. [laHHble OLEeHKM Byaywmnx 3HaYeHUM 3KOHOMMYEeCKMx nokasartenen Poccuiickoit ®epepaumun MoryT
OblTb MCNOb30BaHbI ANS NOALEPXKKM MPUHATUS PELIEHUI, KAaCaAoWmMXCs SKOHOMUYECKON NONUTUKM, NpU
yC/IOBUM, 4YTO 0bOLMe TeHAEHUMUN, HAbNoAaeMble 1O MOMEHTA, B KOTOPbIA CTPOUTCS NMPOrHO3 A1 KaXXA0ro
KOHKPETHOro nokasaTens, He U3MeHATCS, T.e. B OyayLweM He MpoU30MAeT CEPbe3HbIX LLOKOB UM U3MEHe-
HWS CJIOXMBLUMXCS LONTOCPOYHbIX TEHAEHLUMMA,

HecmoTpsi Ha Hanuuue 3HaUUTENbHOro 06beMa AaHHbIX, OTHOCALLMXCS K nepuoay Lo Kpu3suca 1998 r.,
aHanM3 1 NOCTPOeHUe Moaenen Ans NPOrHO3MPOBaAHMS NPOU3BOAMIOCH UL HA BPEMEHHOM MHTepBane
nocne asrycta 1998 r. 310 06ycnoBneHo pe3ynbratamu Npeablaywmx MccnefoBaHuii®, O4HUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX SBNSETCS TO, YTO YYeT LAHHbIX LOKPU3UCHOIO nepmnoaa B 6ONbLUMHCTBE CNyYaeB yXya-
LaeT KayecTBO NPOrHo3oB. K ToMy e, B AaHHbIA MOMEHT NPeACTaBASETCS HE KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KopoTkux pagoB (nocne kpusnca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TaKOM HeBO/bLWOM MHTEPBAE BPEMEHU MOLENEl 0KA3bIBAOTCS OYEHb HU3KUMM.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoOKasaTener NpoBOAMNACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX pALoB. Ha nepBOM ware aHann3MpoBanuch KOppenorpamMmmel uccnemye-
MbIX PSLOB M MX NMEPBbIX PAa3HOCTEN C Lebo onpeaeneHms MakCMManbHOrO KOJIMYECTBA 3ana3AbiBatoLLmx

1 B cBa3M c TeM, 4To ¢ Havyana 2019 r. PoccTaT nepectan ny6/iMKoBaTb MeCsYHble AaHHble MO MOKa3aTensM peasbHbIX pac-
noslaraeMblX AEHEXHbIX AOX0L0B M peasnbHbiX LEHEXHbIX A0X040B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybanMKyeM NporHo3bl
B KBapTa/ibHOM pa3pese Ha 2 KBapTana Bnepeg.

2 CM., Hanpumep, dHToB P.M., po6biwesckuii C.M., Hocko B.M., OonH A.Ll. SkoHoMempuyeckuli aHaau3 OUHaMu4yecKux psoos
OCHOBHbIX MAKpO3KOHOMuUYeckux nokazamesnel. M., UMM, 2001; P.M. JHTos, B.MN. Hocko, A.LI. tOauH, M.A. Kagounukos, C.C. Mo-
HOMapeHKo. [TpobsieMbl NPO2HO3UPOBAHUS HEKOMOPbIX MAKPOIKOHOMUYecKux nokazamened. M., UMM, 2002; B. Hocko, A. by3aes,
M. KapouHukos, C. [loHOMapeHKo. AHasU3 Npo2HO3HbIX C8OLUICMS CMpyKmMypHbIX Modenel u Modesell C 8K/It0HYeHUEeM pe3y1bmamos
onpocos npednpusmud. M., UMM, 2003; TypyHuesa M.IO., Knbnuukas T.P. KauecmeerHsie ceolicmsa paznu4Hsix n00xo008 K npo-
2HO3UPOBAHUIO COUUANbHO-3KOHOMUYecKux nokazameneli P®. M.: 3MM, 2010, HayuyHble Tpyabl N2 135P.
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3HaYeHWUM, KOTOPble HEOOX0AMMO BKKOYATb B CreuudmKaumio Mogenu. 3aTeM, MCXOLS U3 pe3ybTaToB aHa-
/133 KOppenorpamm, Bce paabl TECTUPOBASIUCL HA CNabyto CTALMOHAPHOCTb (MM CTAaLMOHAPHOCTb OKOMO
TpeHAa) npu nomowu Tecta Ankn-Oynnepa. B HEKOTOPbIX CyyYasx NpOBOAMAOCH TECTUPOBAHME PALOB Ha
CTALMOHAPHOCTb OKOMI0 CErMEHTMPOBAHHOMO TPEHAA NpU MOMOLLM TECTOB HA 3HAOrEHHble CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psiLoB Ha cnabo CTaLMOHApHble, CTaLMOHapHble OKOJI0 TpeHAa, CTaLMOHApHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHAPHbIE B PA3HOCTAX AN KAaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYOLLME €ro TUMY MoAeNu (B YPOBHAX, @ €CIM HEOOX0AMMO, TO U C BKJIKOUEHUEM TPEHAA
nMbo CerMeHTUMPOBAHHOIO TpeHaa, MmMbo B pa3HocTax). Ha ocHoBe MHAOPMaLMOHHBIX KpuTepues Akaumke
n WBapua, a Takxe CBOWCTB OCTATKOB MoAenew (0TCYyTCTBME aBTOKOPPENMPOBAHHOCTHU, FOMOCKeAaCTHY-
HOCTb, HOPMaJIbHOCTb) M Ka4yeCTBa PeTPONPOrHO30B, NOJIYYEHHbIX MO 3TUM MOLENAM, BblOMpanack nyywas.
PacyeTbl NPOrHO3HbIX 3HAYEHUI MPOBOAMAUCH MO NyYLIer MOAENU, NOCTPOEHHON ANS KAXKA0r0 3KOHOMMU-
YeCKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbix B M3 uMm. ET. l[@aipapa moaenei npeacTaBfieHbl pacye-
Tbl BYAYLWMX 3HAYEHMI MecaYHbIX nokasaTenen UL, o6beMoB MMNoOpTa U3 BCEX CTPaH M 3KCMopTa BO BCE
CTPaHbl HA OCHOBE CTPYKTYPHbIX Moaenen (SM). NporHo3Hbie 3HaYeHMS, NOSyYEHHbIE HAQ OCHOBE CTPYK-
TYPHbIX MOAENEN, B paae Cayyaes, MOryT AaBaTb ydlune pe3ynbtaThl N0 cpaBHeHuo ¢ ARIMA-mMoaensmuy,
MOCKOMIbKY NMpU MX NOCTPOEHUMU WUCMOJIb3YeTCs AOMNOAHUTENbHAsS UHDOPMALMA O OUHAMMUKE 3K30MEeHHbIX
nepeMeHHbIX. [TOMMMO 3TOro BKJIKOUEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCpeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HaYeHMe MO HEeCKOJIbKMM MOAensiM) MoXeT cnocobCcTBoBaTb
YTOYHEHUIO NMPOrHO3HbIX 3HAYEHUMN.

Mpn MopenupoBaHUM AMHAMUKM WMHAEKCA NOTPebUTeNbCKMX LEeH MCMONb30BaNiMCb TEOpeTUYeCKue
rMNoTe3bl, BbITEKAKLME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHANLWMX NEPeMEHHbIX NMPUMEHSIUCH:
npeanoxeHue aeHer, 06beM BbiNyCka, AMHAMUKA HOMUHANBHOrO 0OMEHHOro Kypca pybnsa K ponnapy, xa-
paKkTepu3yLwas AMHAMUKY aNbTEPHATUBHOM CTOMMOCTU XpaHEHUa AeHer. Takxe B MOAenb Ans MHAEKCA
noTpebuTeNbCKUX LEeH BK/KOYANCS MHOEKC LEeH B 3/1eKTPO3HepreTMke, Tak Kak 3TOT MOoKasaTesib B 3Hauu-
Te/NbHOM CTeneHu onpeaenset AMHAMUKY 3aTpaT NPOM3BOAUTENEN.

B KayecTBe OCHOBHOMO NoKasaTtens, KOTOPbIA MOXET OKa3blBaTb BAUSHUE HA BEAUYMHY KCMOPTA U UM-
nopTa, c/ieayet OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHME KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX M UMMOPTHbLIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENIX ero
B/IMSIHME OKa3bIBAE€TCS HE3HaUYMMbIM. Hanbonee cylecTBeHHbIMKU hakToOpaMu, ONpesenstowmumMm JUHAMKUKY
3KCNOPTa, ABNAKTCS MUPOBbLIE LLEHbI HA 3KCMOPTUPYEMbIE PeCYpCbl, B 0COOEHHOCTM LLeHbl Ha HedTb: No-
BblLWEHME LLeHbl NPUBOAUT K YBENMYEHUIO SKCNOPTa TOBapa. B KauecTBe XapakTepUCTUKU OTHOCUTENbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB UCMOb3YyeTCs YPOBEHb AOXOA0B HaceneHus B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3kcnopTa BBeAeHbl QUKTUBHbIE NEPEMEHHbIE
D12 n D01, paBHble eauHuLe B fekabpe M gHBape COOTBETCTBEHHO M HY/IO B OCTalbHble nepuoabl. Ha
AMHAMUKY MMMOPTA OKa3blBAlOT BAWSHUE AOXOAbl HACENEHUS U NPeanpUATUR, YBEMYEHUE KOTOPbIX Bbl-
3bIBAET YBENIMYEHME CNPOCA HA BCE TOBApbIl, BKKOYAs MMMNOPTHbIE. XapakTepUCTUMKOM A0XOA0B HaceneHus
SABNSKOTCS peanbHble pacnosiaraemble AeHeXHble JOXOAbl; a MOKa3aTenem LOX040B NpeanpuaTUin — MHAEKC
MPOMBILLNEHHOrO NPOU3BOACTBA.

[MporHo3Hbie 3HaYeHMs NoKasaTenen KYpCcoB BafOT TakXKe CTPOMIUCL HA OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCMMOCTU OT MUPOBbIX LieH Ha HedTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEeHUS
0OBACHALWMX NEPEMEHHbIX PacCYUTbIBANMUCL HA ocHoBe Moaenei ARIMA (p, d, g).

B cTaTbe Takxe npepAcTaBieHbl pacyeTbl 3HAYEHWN MHAEKCOB NMPOMbILAEHHOr0 NPOU3BOACTBA, UHAEK-
Ca LeH npousBoauTenen u nokasartens obuiel uncneHHocTn 6e3paboTHbIX, pacCUMTaHHbIEe C MCMOMb30-
BaHWEM pe3yNbTaTOB KOHBHOHKTYpHbIX onpocoB MM um. ET. Manpapa. IMnupuyeckue uccnenoBaHus

1 Cm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MoKa3blBalT!, YTO MCNOSIb30BAHME PALOB KOHBHOHKTYPHbIX ONPOCOB B MPOrHOCTUYECKMX MOAENAX B Kaye-
CTBE 0OBSACHSALWMX NEPEMEHHbIX? B CPEAHEM YNyYLLAeT TOYHOCTb NPOrHo3a. PacueTbl Byaywmnx 3HaueHui
3TUX NoKasaTenen NpoBOAMAUCL Ha ocHoBe ADL-Mopeneii (c obaBeHneM Ce30HHbIX aBTOPErpPeCCUOHHbIX
3ana3/blBaHUN).

NHpekc noTpebuTeNnbCKMX LEH M MHAEKC LEeH NPOU3BOAMTENEN TAKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60/1bWMX MAaCCMBOB AaHHbIX (GakTOpHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Moaenen ne-
KWUT OLLEHKA MaBHbIX KOMMOHEHT 60/1bWOr0 MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTesiei (B Halem
cnyyae 112 nokasaTenew). JTarnm 3TUX rnaBHbIX KOMMNOHEHT M NarM o6bACHIEMON NepeMeHHOM UCNOoNb3y-
0OTCS B KAYeCTBE OObSACHALWMX NEPEMEHHBIX B TaKMX MOAENAX. Ha 0CHOBe aHanM3a KayecTBa NPOrHO30B.,
MONYYEHHbIX AN Pa3NUYHbIX KOHDUrypaumi dakTopHbix mogenei, ana UL, 6bina BbiBpaHa Mopenb,
BKJIOUAKOLWAa 8-1 nar ABYX rMaBHbIX KOMMNOHEHT, a Takxe 1-i nar camoi nepemeHHoi, ons ULIM - mopen,
BK/ItoYatowas 12-/ nar nepBow rnaBHOM KOMMOHEHTbI M 1-11 nar camoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMUECKoro naketa Eviews. B npunoxenun 1
npencTaBfieHa cBoAHas Tabnuua NporHo3oB, B NPUIOXKEHUU 2 — rpadMKM BPEMEHHbIX PSOB BCEX MPO-
FHO3MPYEMbIX NOKa3aTeNlel U UX MPOrHO30B HA paCCMAaTPUBAEMOM MHTEPBAJe BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoerusi npoeHosa Ha dekabps 2020 2. — mali 2021 2. 6biu UCNOb308AHbI PSIObI MECAYHbIX UHOEKCOo8
npomelwneHHo20 npoussodcmsea DedepanvHol caywbel 2ocydapcmeeHHol cmamucmuku (Poccmama) ¢ siH-
saps 2002 2. no cenmsabpe 2020 2. u psidbl 6A3UCHbIX UHOEKCO8 NPOMbIWAEHH020 npou3godcmea Hay4yHo-uc-
cn1ed08amesibCko20 yHuUsepcumema «Bbicwas wkona 3koHomukus (HUY BLL3)? 3a nepuod ¢ aHeaps 2013 2. no
ceHmsbpe 2020 2. (ckoppekmuposaHHoe 3HayeHue sHeaps 2013 a. npurHsmo 3a 100%). [po2HO3HbIe 3HaYeHUs
paccmampusaemMbix psi008 paccyumsi8anucs Ha ocHoge modeneli knacca ARIMA. [1poe2HO3HbIE 3HAYEHUS UHOEK-
€08 NPOMBbIUIIEHHO20 Npou3soocmea Poccmama u HUY BLL3 paccdumeisatomcs, KpoMe mozo, € UCnoib308aHUEM
pe3ynbmamos KoHbloHKmypHeix onpocos (KO). [MonyyeHHsie pe3ynsmamsl npedcmagsieHs! 8 mab. 1.

Kak BuaHo 13 mabsn. 1, cpenHee* nageHne MHAEKCa NPOMbILWLIEHHOrO Npon3BoacTBa PoccTaTa B nekabpe
2020 r. - mae 2021 r. no CpaBHEHMIO C aHANIOTMYHBIM NEPUOAOM NpeablAyLLEero rofa no NPOMbILLAEHHOCTU
B uenom coctasnsieT 1,1%. na nupekca npombliwneHHoro npoussoactesa HMY BLUS paHHbIM nokasaTtenb
paseH 9,7%. Mo utoram 2020 r. NnporHo3upyemsiii FrOA0BOM MNPUPOCT MHAEKCA NPOMbILWIEHHOIO NPOU3BOA-
ctBa PoccraTa coctasut 0,1%, npupocCT nHaekca npoMblwneHHoro nponssoactea HAY BLUD - 1,2%.

CpeaoHeMecsYHOE NafeHMe MHAEKCA NPOMBILLNEHHOTO NMPOM3BOACTBA B A00bIYe NONE3HbIX MCKOMAEMBbIX
Pocctata n HAY BLUS B aekabpe 2020 r. - mae 2021 r. coctaBnseT 7,5 1 8,2% COOTBETCTBEHHO.

CpeaHuii NpUpOCT MHAEKCA MPOMBbILWAEHHONO NPOM3BOACTBA B 06pabaTbiBaloLWlelt NMPOMBbILLNEHHOCTH
Pocctata no cpaBHeEHUIO C aHANOrMYHbIM NEPUOAOM MpeablayLlero roga B gekabpe 2020 r. - mae 2021 r.
coctasnset 0,4% B mecsiy, nipekca HAY BLU3 - 0,6%. CpegHeMeCsaUHbIM NPUPOCT MHAEKCA NPOMbILWIEHHO-
ro NpoM3BOACTBA B NMPOM3BOACTBE NULLEBLIX NPOoAYyKTOB PoccTata n HAY BLUD pocturaet COOTBETCTBEHHO
1,6 n 1,3%. B npon3BoacTBE KOKCA M HeDTEMPOAYKTOB CpefHEE M3MEHEHME MPOTrHO3UPYETCS Ha YPOBHE
-7,7 v 0,5% nns nupexkcos Pocctata n HAY BLUS cooTBeTcTBEHHO. CpeagHEMECSYHOE U3MEHEHUE UHOEKCOB
npoMbiWwneHHoro npoussoacTea Pocctata u HAY BLU3 gnsa meTannypruyeckoro npov3BOACTBa B Aekabpe

1 CM., Hanpumep: B. Hocko, A. by3aes, M. KagouHukos, C. [loHOMapeHKo. AHasiU3 npo2HO3HbIX c80licmae cmpykmypHbix Modeneli
u modesneli ¢ 8KIO4YeHUEeM pe3ynemamos onpocos npednpusmudil. M., UMM, 2003.

2 B KayecTBe 0OBACHAILWMX NEPEMEHHbIX MCNONb30BaHbl CNeAYOLME PSLibl KOHBIOHKTYPHbIX ONPOCOB: TeKYLMe/0XMaaeMble
M3MEHEHMEe NPOM3BOLCTBA, OXMAAEMble U3MEHEHUS MNAaTexecnocobHOro crnpoca, Tekylwue/oXnaaemMmble U3IMEHEHUS LEeH
N 0XXMLAEMOE U3MEHEHWE 3aHATOCTU.

> JlaHHble MHAEKCbl paccunTbiBatoTcs bapaHoebiM 3.0, u beccoHoBbiM B.A.

4 Topn cpefHUM NPUPOCTOM MHAEKCOB NMPOMBILLIEHHOIO NPOM3BOACTBA Mbl MOHUMAEM CpefHEee 3HaYeHWe AaHHbIX NoKa3aTenei
3a WeCTb NPOrHO3UpYyeMbIX MeCSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2020 r. - mae 2021 r. cocTaBnsget cootBeTcTBeHHO -0,5 1 0,7%. B npon3BoacTBE MalWKWH U 060pya0BaHUS
CcpenHui NpupocT nporHosunpyetca Ha yposHe 0,2 n 0,9% nna nHaekcos Pocctata n HAY BLUS cooTseT-
CTBEHHO.

CpeoHuii NpMpOCT MHAEKCA NPOMBILWIEHHOTO NPOM3BOACTBA B 06ecneyeHnn 3NeKTPUYECKOW SHepruen,
rasom v NapoMm; KOHAMLMOHUPOBAHMM Bo3ayxa Pocctata B pekabpe 2020 r. - mae 2021 r. no cpaBHEHUIO
C QHaNOrMYHbLIM NEpMOLOM Mpeablayliero roga coctasnsget 1,8%; aHanornyHolii nokasaTenb A9 MHLEKCA
HWY BL3 - 5,2%.

B cpegHeM (MO BMAAM 3KOHOMMYECKOW [edTenb- Ta6nuua 2
HOCTW) NajeHWe WMHAEKCOB NPOMbIWNEHHOTO NPOM3-  PesyLTaThl pacyeTOB MPOrHO3HbIX 3HAYEHMIT
Boactea Pocctata B 2020 r. coctaBut 0,5%, NafeHWe obbema po3HMUYHOrO TOBapoobopoTa U
WHAEKCOB npoMblineHHoro npoussoactsa HUY BLUS  peanbHoro posHuyHoro ToBapoobopoTa

NPOrHO3UpYeTCs B CPeiHEM MO BUAAM AeNTeNbHOCTH TP OTHO3NRYeNEIe aHaYEAHA N0 ARIVALGRETH

Ha ypoeHe 0,1%. PO3HMYHbIN TOBapO-

O60p0T, MApA py6 PeanbHbii PO3HUYHbIU

TOBapoo6opoT
. (B ckobkax — npupocT %
Po3HKUuHbI TOBapoo6opoT K COOTBETCTBYIOLLEMY (8 % Kk cooTBeTCTBYIO-
LeMy rnepuoay npea-
B daHHOM paszdene (cm. mabn. 2) npedcmagsieHsl npo- mecauy ﬂpemzl/ﬁ;y- WeCTByIOWero roaa)
wero roaa, 7
2HO3bl MECAYHbIX 00BEM HUYHO20 M m
03bl Mec 06bemMo8 po3HU oet; oeap(;)o6opo a, Ilex.20 3585.5 (5.2) 97.8
nocmpoeHHbie Ha 0CHOB8E MecS4YHbIX OaHHbIX Poccmama
p AnB.21 2757,3 (4,5) 98,6
3a nepuod ¢ siHeaps 1999 a. no Hosbps 2020 .
Qes.21 2793,6 (6,3) 99,1
. . Map.21 3037,8 (4,1) 99,3
N3 ma6n. 2 cnepyeT, 4TO CcpefHUIA NPOrHO3MPYEMbIN
Anp.21 2988,4 (40,6) 1344
NpUpPOCT 06bEMOB MECSYHOrO TOBapo0bopoTa B Nepu-
. Mait 21 3039,2 (33,7) 128,3
oA c pekabps 2020 no mMar 2021 r. N0 OTHOLLEHMIO K CO-

CnpaBoYHO: PaKTUYECKME 3HAYEHMS
oTBeTcTBytOWwemy nepuony 2019-2020 rr. coctaBnger 33 aHanorMuHble Mecsitbl 2019/2020 rr.
okono 15,4%. lex.19 34729 101,8

CpefHee NpOrHO3MpyeMblit NPUPOCT MECAYHOTO pe- | Hxe.20 2639,8 102,7
anbHOro ToBapoobopoTa B nepmopn ¢ aekabpa 2020 r. | des.20 2628,9 104,7
no mai 2021 r. N0 OTHOLWEHUIO K COOTBETCTBYIOLWEMY  Map.20 2917,5 105,7
nepuoay 2019-2020 rr. coctaBnget 9,6%. Anp.20 21253 77.4

B ropoBOM MCUMCNEHUM MPOTHO3MPYEMbIA NPUPOCT | Maii.20 22736 814
rnokasarens posHuyHoro ToBapoobopota B 2020 r. Mpumeuanue. Pagbl po3HMYHOro ToBapoobopoTa 1 pe-

B HOMWHAJIbHOM Bblpa>XeHNN COCTaBUT .7),2%; nageHue  aJbHOro pO3HUYHOIO TOBapoobopoTa Ha MHTEpPBAJIE C sH-
PeanbHOro PO3HMUHOTO TOBapoOBOPOTa MPOrHO3MPY- Bapsa 1999 r. no Hos6pb 2020 r. aBnsitoTca psgamum Tuna DS.
eTCs Ha ypoBHe 4% 3a rog.

BHELUHETOPIOBbIE MOKA3ATE/TUN

MooenibHble pacdems! NPO2HO3HbIX 3HA4YeHUll 06bemMo8 3Kcnopma, 3kcnopma 8 cmpasl 8He CHI, umnopma
u umnopma u3 cmpaH eHe CHI™ nosy4eHsl Ha 0CHoBe Modenell 8peMeHHbIX psidos U CMpyKmypHbix Modesel,
OUEHEHHbIX Ha MECAYHbIX OaHHbIX Ha UHMepaasne ¢ ceHmsabps 1998 2. no okmsabpes 2020 . no 0aHHbiM LI PO,
Pe3ynemamel pacdemog npedcmassieHs! 8 mabi. 3.

CpenHuii NporHo3mMpyeMbln NpUPOCT 3KCNopTa, UMNopTa, akcnopTa BHe CHI 1 uMnopTa M3 CTpaH BHe
CHT 3a pekabpb 2020 r. — mai 2021 r. no oTHoweHMto K Aekabpto 2019 r. - Matw 2020 r. cocTtaBuT -18,8,
0,2, -18,4 n 2,4% cooTBeTcTBEHHO. CpefHMIA MPOrHO3upyeMblvi 06beM canbao TOProBoro 6asaHca co BcemMu
CcTpaHamu 3a aekabpb 2020 r. - man 2021 r. cocTaBuT 26,0 MApA AONN., YTO COOTBETCTBYET CHMXEHMUIO HA
56,0% no oTHoLleHUIO K aekabpto 2019 r. - mato 2020 r.

1 JlaHHble No BHELWHEeTOProBoMy 060poTy paccumTaHbl LIb PMD B cooTBETCTBMM C MeTOL0/I0TMEN COCTABNIEHNS MAATEXHOro 6a-
NaHCa B LeHax CTpaHbl akcrnopTepa (POB) B Mnppa gonn.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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AONHAMUKA LEH

MHaeKc noTpedbuTenbCKMX LLeH U MHAEKCHI LIeH Npou3BoauTenen

B daHHOM paszdesie npedcmassieHsbl pacyemsl NPO2HO3HbIX 3HAYeHUl UHOeKca NompebumensCKux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 UesoM N0 NPOMbILWIEHHOCMU, MAK U N0 HEKOMOpbIM ee 8udam dessmesbHoCcmu no
knaccugukauyuu OKB3/1), nonydeHHsle Ha 0CHO8e Modenell 8peMeHHbIX psid08, OUEHEHHbIX N0 OaHHbLIM Poccma-
ma Ha uHmepsane ¢ aHeapsa 1999 2. no cenmsbps 2020 2.2. B mabn. 4 npusedeHsl pe3ynbmamel MOOE/bHbIX
pacyemos npoeHo3HbIx 3HadeHuli 8 dekabpe 2020 2. - mae 2021 2. no ARIMA-modenam, cmpykmypHbeiM MOOENSIM
(SM) u modensim, NOCMPOEHHBIM C UCNO0/Ib308AHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHo3mpyemsblit cpefHEMECAYHbIM NMPUPOCT UHAEKCA NOTpebuTenbckmx ueH B gekabpe 2020 r. - mae
2021 r. coctasut 0,5%. MpupocCT LLeH Npou3BOAUTENEN NPOMBbILIEHHbIX TOBAPOB 33 YKa3aHHbIM nepuog,
nporHo3supyeTtcsa B cpegHeM Ha ypoBHe 0% B Mecsdu. [040BOM NpUPOCT MHAEKCA NOTPebUTENbCKUX LEH
B CpeliHeM Mo TpeM moaenam coctaBuT 4,0%. AHaNOrMYHbIM NokasaTenb AN MHAEKCA LEH NpoU3BoaUTE-
nen nporHosupyeTcs Ha yposHe -0,6%.

Ilna nHpekcos ueH npoussoguTenen Pocctata ¢ gekabps 2020 r. no man 2021 r. nporHo3umpyoTCs cne-
Jylowue cpefHue TeMnbl pocTa B Mecsu: -3,0% - B nobblue nonesHbix uckonaembix, 0,8% - B obpabatbi-
BalLMX Npon3BoacTeax, 0,2% — B o6ecnevyeHnn aneKTpUYeCcKon aHepruei, raaom 1 napom, 0,7% - B npo-
M3BOACTBE MULLEBbIX NpoaykToB, 0,4% - B NMpOM3BOACTBE TEKCTWUNbHbIX M3genui, 0,9% - B obpaboTke
[pEBECUHbI U NPOM3BOACTBE M3aenuii us gepesa, 0,5% - B npo-
n3poactee bymaru n bymaxHoix ngenui, 0,4% - B npomssoacTee  Tabiuua 5
Kokca u HedTenpoaykTtos, 0,8% - B XMMUYECKOM npou3soacTee, [IpOrHo3 CTOMMOCTM MUHMMAIIbHOTO
1,4% - B mMeTannypruyeckom npomssonctee, 0,5% - B npoussog- Habopa NpoAyKTOB NUTaHMUs (Ha
CTBE MalmH 1 060pyaoBaHus u 0,7% — B NPOM3BOACTBE aBTOTpaH- OAHOTO Yenoseka B Mecsl)
CnopTHb|X cpeﬂCTB. HDOFHOBMpyEMble 3Ha4vYeHuq

[0[0BOM NPUPOCT MHAEKCOB LIEH MPOM3BOAMTENEN MO BMAAM KO- no ARIMA-mozenm (py6.)

N [ek.20 4428,8
HOMMYECKOM OeaTeNlbHOCTU cocTaBuT B cpenHeM 4,0%. Mo utoram 21 44598
2020 r. MaKCMManbHbIM roA0BOM MPUPOCT NPOrHO3MpPYEeTCS B MeTas- Des.21 44748
NypruyeckoM npom3BoacTee U paseH 14,1%, MUHUManbHbIN — B 0- Map.21 4514.8
Oblye MONE3HbIX MCKOMAEMbIX cOCTaBnseT -12,8%. Anp.21 4589,1

Maii 21 4631,4

CnpaBquo: d)aKTl/NECKVIe 3Ha4YeHua

JuMHaMuKa CTOUMOCTU MUHMMAJIbHOTO |-|a60pa nNpoAYKTOB NUTaHUA
3ad aHa/IornMYyHble MecsLbl

B danHOM pazdene npedcmasnieHsl pe3ynbmamel pacyemos npocHo- 2019/2020 rr. (py6.)

3UpyeMbiX 3HAYeHUl CMouMoCcmu MUHUMA/AbHO20 Habopa npodykmos lex.19 4067,7

numarus e dexkabpe 2020 2. - mae 2021 2. [po2HO3bI CMPOUALCL HA AnB.20 40%6,1
®es.20 4109,0

0CHOBE 8peMeHHbIX pss008 no 0aHHbLIM Poccmama 3a nepuod ¢ sHeaps

Map.20 4176,9
2000 2. no Hosibps 2020 2. Pesynemamel pacdemog npedcmasnieHsl Ansz 0 43214
6 mat. . Mait.20 43949
[MporHo3upyembIi NpUpoCT K
Kak BuAHO 13 mabs. 5, NnporHo3mMpyeTcs poCcT CTOMMOCTU MUHU- COOTBETCTBYIOLEMY MECALY
npenblaylero roga (%)
ManbHOro Habopa MPOAYKTOB MUTAHWMS MO CPAaBHEHWUIO C COOTBET- Nex.20 8.9
CTBYIOLLMM YPOBHEM MpOLLNOro roga. Npu 3ToM cpefHsas NporHo3u- Ane.21 8’9
pyemasi CTOMMOCTb MMHMManbHOro Habopa NPoAYKTOB NUTAHMS CO- Des.21 8.9
cTaBnset okono 4516,5 py6. lNporHo3mpyemblit MPUPOCT CTOMMOCTH Map.21 8,1
MWHWMANbHOro Habopa NPOAYKTOB NUTAHMS COCTABSET B CPEAHEM Anp.21 6,2
0KON0 7,7% N0 CpaBHEHMIO C YPOBHEM COOTBETCTBYIOLLErO MEPMUOAaA Mait 21 >4
npownoro roaa. logoBOM NPUPOCT CTOMMOCTM MUHUMANBHOIO Ha- Mpumeuakme. Pap CTOMMOCTA  MMHU-
o ManbHOro Ha60pa npoAoYKTOB Ha MHTepBane
6opa npoayktoB nutaHusa B 2020 . coctaBut 8,9%. ¢ auBaps 2000 r. no HoA6pb 2020 . ABAS-

eTCa CTauMOHAaPHbIM B NEPBbIX PA3HOCTAX.

1 CTpyKTypHble MOAE/NIM OLLEHUBAUCH HAa MHTEpBane Cc okTa6ps 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHpekcbl TpaHCNOPTHbIX TapuOB Ha rpy30Bble NepeBo3KU

B 0anHom pazdene npedcmasnieHbl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOEKCO8 UEH MPAHCNOPMHbIX mapug@os Ha
2py308ble Nepeso3Ku’, nosy4yeHHvble Ha 0CHoge Modesieli BPeMEHHbIX P08, OUEHEHHbIX N0 OaHHbIM Poccmama Ha
uHmepsane ¢ ceHmsbps 1998 2. no cenmsbps 2020 2. B mabn. 6 npusedeHbi pe3ynbmamsi MOOeIbHbIX pacyemos
npo2Ho3HbIX 3HaYeHull 8 Hosbpe 2020 2. — anpene 2021 2. OmMemum, Ymo HEKOMOPbIe U3 paccMampugaemsix
nokasamenel (Hanpumep, UHOEKC mapugos Ha mpybonpo8oOHbIL MPAHCNoOpm) SBASIOMCS pe2yaupyemMbsiMU,
8 CUJY 4e2o Uux nosedeHue 8ecbMd C/IOHHO ONUCame MOOensMU 8peMeHHbIX psdos. B pesynemame noayyae-
Mble 6yOyuue 3HaYeHUS MO2ym CUJIbHO OMAUYAMbCS OM PeasbHbIX 8 C/IyYasx UeHMmpaau308aHH020 y8eaudeHUs
mapucgos Ha uHmMepsase NPo2HO3UPOBAHUS UAU Npu OMCYmMCmMeUU Makoso20 Ha NPO2HO3UPYeMOM yyacmke npu
ysesu4deHuU HaKaHyHe.

Tabnuya 6
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHWUN MHAEKCOB TPAHCMNOPTHbLIX TapudoB

MHpekc TapudoB Ha rpy3oBble
nepeBO3K1 aBTOMOOUIb-
HbIM TPAHCMOPTOM
[MporHo3Hble 3HaveHns no ARIMA-mopenam
(B % K NpepWwecTBYOLWEMY MECALLY)

CBOLHbIV MHAEKC TPAHCMOPTHbIX
TapudOoB Ha rPy30Bble NEPEeBO3KM

MHpekc TapudoB Ha Tpybo-
MPOBOAHbII TpaHCNOPT

Nek.20 100,0 99,6 99,6
fHB.21 100,0 101,0 97,9
Qes.21 100,0 99,5 97,9
Map.21 100,0 99,5 99,5
Anp.21 103,8 99,5 103,2
Maii 21 100,0 99,5 101,9

[MporHo3Hble 3HaveHns no ARIMA-mopenam
(B % K nexkabpto npeablayLero roaa)

Nek.20 99,0 95,6 1011
fHB.21 100,0 101,0 97,9
Qes.21 100,1 100,6 95,9
Map.21 100,1 100,1 95,4
Anp.21 103,9 99,6 98,4
Maii 21 103,9 99,1 100,3

CnpaBoy4HO: PaKkTUYeCKMe 3HAaYEeHNS 3@ aHanoruyHbii nepmuog 2019/2020 rr.
(B % K npenbloylwemMy Mecsy)

Nek.19 99,9 100,0 99,9
S1HB.20 98,9 100,4 94,5
®eB.20 100,1 100,2 100,3
Map.20 100,8 100,5 101,4
Anp.20 104,2 97,0 110,1
Maii.20 99,8 99,9 99,5

MpumevaHue. Ha nHtepsane c ceHTa6pa 1998 r. no ceHTa6pb 2020 r. pap MHAekca TapudoB Ha rpy30Bble NEPEBO3KM aBTO-
MOGUIbHBIM TPAHCMOPTOM OblT UAEHTUDULMPOBAH KakK CTALMOHAPHBIV Paf; OCTaNbHble PAAbl TaK e 6blan NAEHTUPULMPOBAHDI
KaK CTauMoHapHble psabl HAa HTepBane c ceHTabpsa 1998 r. no ceHTa6pb 2020 r.; AN9 BCEX pSAOB UCMOb30BANNCh GUKTUBHbIE
nepeMeHHble AN y4eTa 0co60 pe3kux BCIECKOB.

Mo pe3ynbTaTaM nporHo3a Ha aekabpb 2020 r. - man 2021 r., CBOAHbIA MHAEKC TPAHCMOPTHbIX TapudOoB
Ha rpy3oBble nepeBo3kM ByneT pactu co cpegHeMecsiuHbiM TemnoM 0,7%. B oktabpe 2020 r. oxupaetcs
CE30HHbIN cnag nHaekca Ha 4,4 n.n. B pesynstate ero rogosoe cHuxeHue B 2020 r. coctasut 1%. B anpene
2021 r. oXkmMAoaeTca Ce30HHbIM pOCT MHAEKCA Ha 3,8 n.n.

! B cTaTbe paccMOTPEHbI CBOAHBIN MHAEKC TPAHCMNOPTHBIX TapndOB Ha rpy30Bble MepeBO3KM U UHAEKC TPAHCMOPTHbLIX TapUdoB
Ha rpy30Bble NepeB03KM aBTOMOOMIbHbIM TPAHCMOPTOM, @ TaKXe MHAEeKC TapudoB Ha Tpy6onpoBOLAHbIN TpaHcnopT. CBOAHbIN
WHAEKC TPAHCMOPTHbIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLENIbHbIMM BMAAMM TPAHCMOPTA: XKENE3HOLOPOXHbIM, TPyOONPOBOAHBIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHBIM M BO3aYLWHbIM (Bonee noapobHo cM., Hanpumep: Llensl 8 Poccuu. OguyuaneHoe usdarHue fockomcmama P®, 1998).
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MHpekc TapudoB Ha rpy3oBble NepeBO3KM aBTOMOOMbHLIM TPAHCMOPTOM B TeYeHMEe AAHHbIX LeCTH
MecsaueB byneT CHMXATbCa co cpeaHeMecsiyHbiM Temnom 0,2%. Ero roposoe cHuxeHue B 2020 r. nporHo-
3MpyeTcs Ha ypoBHe 4,5%.

NHpekc TapudoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHME CEAYHLMX WeCTU MeCAueB MeHATbCS
npakTuyeckn He byneT. B okTs6pe 2020 r. oxxmMpaeTcs ce30HHbIM cnag MHaekca Ha -3,1 n.n. Ero rogosoi
npupocT B 2020 r. no nporHo3am cocTtasuT 1,1%. B anpene 2021 r. 0XMaaeTca Ce30HHbINM POCT MHAEKCA HA
3,2 n.n.

[duHaMuKa LeH Ha HeKOTOopble BUAbl Cbipbsi HA MUPOBOM PbIHKE.

B daHHoM pazdene 8 mabs. 7 npedcmassieHsbl pacyemsl cpedHeMecsayHbIX 3HaYyeHull yeH Ha Hegpme Mapku Brent
(0onn./6app.), antomuHul (donn./m), 3010mo (001./yHy.), MeOs (00/1.1./m) U HUKeAb (00/11./m) 8 dekabpe 2020 a. -
mae 2021 2., nosy4yeHHble Ha 0CHO8e HeslUuHeliHbix Modenell BpeMeHHbIX psid0s, OUEeHEHHbIX N0 0aHHbIM MB® Ha
uHmepsane c sHeaps 2000 a. no okmsa6pe 2020 e.

Tabnuya 7
Pe3yanaTb| paC4yeTOB NMPOrHO3HbIX 3HaYeHUM LUEeH Ha NpupoaHblie pecypcChbl
HedTb Mapku Brent ANOMUHUA 3onoTto Menb Hukenb
(monn./6app.) (monn./T) (monn./yHu,.) (monn./T) (monn./T)
MpOrHo3Hble 3Ha4YeHUs MO HEIMHEMHBIM MOLENSM
Hex.20 38,12 1909 1959 6757 16558
AuB.21 39,28 1920 1978 6776 16325
Qes.21 40,07 1953 1984 6793 16517
Map.21 39,96 1955 1992 6800 16397
Anp.21 39,75 1955 2016 6805 16438
Mait 21 39,64 1965 2036 6805 16323
MprpoCTbI K COOTBETCTBYHOLWEMY MecaLy npeabiaywero roaa (%)
Nex.20 -42,2 6,7 32,7 9,5 17,8
AHB.21 -32,5 11,5 26,7 21,9 27,8
®es.21 -20,7 15,9 24,2 21,5 35,2
Map.21 75,7 30,2 25,2 38,0 43,0
Anp.21 57,3 32,3 19,8 31,2 35,5
Mait 21 13,6 28,9 18,6 26,4 31,9
CnpaBoyYHO: PaKTUYECKME 3HAYEHMS 3@ aHanornyHbii nepmnog 2019/2020 rr.
Nek.19 66 1789 1476 6169 14053
AnB.20 58,16 1722 1561 5560 12778
®es.20 50,52 1686 1597 5590 12220
Map.20 22,74 1502 1592 4927 11470
Anp.20 25,27 1478 1683 5186 12133
Mai1.20 34,89 1524 1716 5382 12375

MpumeyvaHue. Paabl LeH Ha HedTb, HMKeNb, 30/10TO, MeAb M aNIOMUHMIA HA MHTepBane c sHBaps 1980 r. no okTa6pb 2020 .
asnsaTca pagamu Tuna DS.

CpenHuii NporHo3npyemblii ypoBEHb LieH Ha HedTb cocTaBnsgeT okono 39,5 gonn./6app., UTo Bbile COOT-
BETCTBYIOLLMX NOKA3aTeNen NpoLwnoro roga B cpeaHemM Ha 8,5%. LleHbl Ha aNtOMUHWI NPOrHO3UPYHOTCS Ha
ypOBHe 0kono 1943 nonn./T, a ux cpeaHee NpOrHo3MpyemMoe NoBbIWEeHWE COCTaBASET NpUban3nTenoHo 21%
MO CPaBHEHMIO C COOTBETCTBYIOLLMM YPOBHEM MPOLLAOro rofa. [porHo3 LeH Ha 30/710TO COCTaBASET OKONO
1994 pnonn./yHu. CpegHue NporHo3mMpyeMble LeHbl HA Melb HAXOAATCS Ha YpOBHe okoo 6789 nonn./T,a Ha
HWKenb — okono 16426 ponn./T. CpegHee NporHo3npyemMoe MoBblIlEHME LEH HAa 30/710TO COCTaBSeT OKOMO
25%, Ha Meab — okono 25%, Ha HUKenb — 32% No CPaBHEHMKO C COOTBETCTBYIOLWMM YPOBHEM MPOLUIOrO
roga.

Ha koHew 2020 r. nporHo3upyeMoe nageHue LeH Ha He@Tb N0 CpaBHeHMO € KoHuoM 2019 r. cocTaBuT
42,2%. [porHo3upyemblit NPUPOCT LEeH Ha alloMUHKUIA — 6,7%, Ha 3010TO — 32,7%, Ha Meab — 9,5%, Ha HU-
kenb — 17,8%.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3Ha4eHusi OeHexHol 6asbl (8 y3Kom onpedese-
HUU — HaauyHele deHveu u ®OP) u deHexHoz20 azpezama
M, 8 dexkabpe 2020 e. - mae 2021 2. nosy4eHbl Ha 0CHOBE
Modeniell 8peMeHHbIX psidoe CoOM8emMCmMeyWUx no-
kazameneti, paccyumeigaembix LIb P®', Ha uHmepsane
¢ okmsabpsa 1998 2. no Hosbps 2020 2. 0ns OeHexHol
6asbl u no Hosibpb 2020 2. 0N OeHexHo20 azpe2ama
M, B ma6n. 8 npusodsmca pesynbmamsi pacyemos
NPO2HO3HbIX 3HAYeHUl U Gakmu4eckue 3Ha4eHus: 3mux
nokasameneli 3a AHANA02UYHbLIL Nepuod npedsvidyuie2o
200a. Heobxodumo ommemums, Ymo 8 Cuay mo2o, Ymo
OeHexHas 6asza sensemcs 00HUM U3 UHCMPYMEHMO8 no-
aumuku LIb P®, ee npo2Ho3bl Ha ocHose Modeneli 8peMeH-
Hbix ps008 8 0CMamo4Hol CmeneHu yCI08Hbl, MAaK Kak
6yOyuwiue 3Ha4eHUs OaHHO20 NOKAa3amess onpeodesstomcs
8 3HAYUMEbHOU CMeneHu He BHymMpeHHUMU cgolicmaamu
ps0a, a peweHusmu LIb P®.

B nekabpe 2020 r. - mae 2021 r. peHexkHas 6a3a 6y-
[eT pacTM Ha pacCMaTpPMBAEMOM UHTEpPBasie BPEMEHMU
co cpepHemecayHbiM Temnom 0,9%. TopoBon npupocT
neHexxHon 6asbl B 2020 r. cocTaBMT MO MPOrHo3am
24,7%.

B paccmaTpuBaemsblii Nepuos BpPeEMEHU OEHEXHbIN
nokasartens M, ByneT pacTu co cpeHEMECAYHbIM TEM-
nom 0,5%. foposoi npupoct nokasatena M, 8 2020 r.
NpOrHo3npyeTca Ha yposHe 13,4%.

MEXXAYHAPOOHbIE PE3EPBDI

B danHoM pazdene npedcmasneHsl pesynbmamsi cmamu-
cmuy4eckol oueHKU OyOywux 3Ha4eHul MexOyHapoOHbIX
pe3epsos PQ¥, nosyyeHHvle Ucxo0s U3 OUEHKU Modesu
8pPEMEHHO020 Ps10a MEXOYHAPOOHbIX pe3epsos, N0 OaHHbIM
b P®, Ha uHmepesane ¢ Hoabps 1998 2. no okmsbps
2020 2. [laHHbIl nokazamens npoeHo3upyemcs 6e3 ydvema
COKpaweHus pe3epsos 3a CYem NOo2AaWeHUs BHeWHe20
007120, 8 CUNY Ye20 3HA4YeHUs 06bemo8 MeOYHapPOOHbIX
pe3epsos 051 MeCAues, 8 KOmopble npou3so0smcs 8bi-
naamel No 8HewHemMy 00J12y, MO2Ym 0KA3ambCs 3a8bl-
WEeHHbIMU (1U60, 8 NPOMUBHOM CJ1yy4ade, 3aHUMEHHbIMU) No
CPABHEHUK C (pakmuyeckumu.

1

ro Mecsaua.
2
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Tabnuya 8
lporHo3 geHexHoro arperara M2 M LEHEXHOMN
6a3bl

[HeHexxHaa 6a3a M,

PR ocnunye- "R npensinyue-

py6. My mMecsauy, % py6. My Mecsauy, %
Oek.20 | 13415 0,6 56134 0,5
quB.21 | 13934 39 57391 2,2
@es.21 | 13645 -2,1 57086 -0,5
Map.21 | 13798 1,1 57391 0,5
Anp.21 @ 13881 0,6 57086 -0,5
Maii 21 | 14036 1,1 57391 0,5

CnpaBoYHO: haKTUUYECKME 3HAYEHUS 3@ COOTBETCTBYHO-
wue mecaubl 2018/2019 rr.
(npupocT K Nnpeablaywemy mMecauy, %)

Hek.19 0,2 2,3
quB.20 472 51
®eB.20 -3.4 -2,0
Map.20 19 14
Anp.20 6,7 2,0
Maii.20 5,0 1,2

MpuMeyaHne. BpemeHHON psaa 3HAYEHWUM LOEHEXHOM
6a3bl Ha nHTepBane ¢ okTabps 1998 r. no Hoa6pb 2020 T.
6bI1 OTHECEH K KNacCy pSfoB, SBASIOWMXCS CTaLMOHAPHbI-
MU B NEPBbIX Pa3HOCTAX, C BbIPaXXEHHOM CE30HHOM KOM-
MOHEHTOW, a BPEMEHHOW paf, AeHEeXHOoro arperata M, Ha
uHTepsane c okTa6ps 1998 r. no Hos6pb 2020 r. 661N MAEH-
TUOULMPOBAH KaK CTAaLMOHAPHbINA paA C BbIpPAXXEHHON ce-
30HHOM KOMMOHEHTOW.

Tabnuua 9
lporHo3 MexAayHapoaHbIX pe3epBoB

[TporHo3Hble 3HaueHns no ARIMA-mopenam
NpUpOCT K Npeablay-

MApA AoAn. wemy mecauy, %
Hek.20 571,7 -1,3
AnB.21 571,7 0,0
®des.21 580,7 1,6
Map.21 587,0 1,1
Anp.21 586,9 0,0
Marit 21 587,2 0,1

CnpaBoYHO: PaKTUYECKME 3HAYEHUS 33
aHanoruyHbiv nepuog 2019/2020 rr.

Oek.19 542,0 0,2
AHB.20 5544 2,3
®es.20 562,3 1,4
Map.20 570,4 1,4
Anp.20 563,5 -1,2
Main.20 | 566,0 05

MpumevaHue. Ha uHTepsane c okTa6ps 1998 r. no ok-
Ta6pb 2020 r. pan MexAayHapoAHbIXx pe3epBoB PD 6bin
NOEHTUDULMPOBAH KakK CTaLLMOHAPHDBIV B Pa3HOCTAX pSA,.

[aHHble 32 onpeaeneHHbIi Mecal, NPUBOASTCS B COOTBETCTBMM ¢ MeTogonoruen LLb PO no cocTosaHMo Ha Havyano cnepytolue-

aHHble Mo 06bEMY MEXAYHAPOLHbIX PE3EPBOB NPELCTABMEHbI N0 COCTOSIHMIO HA MEPBOE YMC/IO CAEAYIOLLEro MecaLa.
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Mo pe3ynbtatam nporHosa B fekabpe 2020 r. - mae 2021 r. MexxayHapoaHble pe3epBbl OyayT pacTu
co cpepHeMecsayHbiM TemMnoM 0,2%. B 2020 r. nporHo3mpyeTcs NpuMpoCcT MeXAYHapOoAHbIX pe3epBOB Ha

ypoBHe 5,5%.

BA/TFOTHbIE KYPCbI

ModenbHble pacdemsi 6yOyujux 3HaYyeHuli B8aIIOMHbIX
Kypcoe (py6neti 3a donnap CLUA u donnapos CLLA 3a espo)
NoJy4YeHsl UCX00S U3 OUEHOK Modesiell 8peMeHHbIX psi008
(ARIMA) u cmpykmypHsix modeneli (SM) coomeemcmayio-
wux nokazamened, ycmavasausaemoix LUb P® no cocmo-
AHUK HA nociedHUll 0eHb Mecaya, 3a nepuod ¢ okmsbps
1998 2. no Hos6ps 2020 2. u 3a nepuod ¢ ssHeaps 1999 a.
no Hosbps 2020 2.! coomsemcmeeHHo.

B nekabpe 2020 r. - mae 2021 r. 3HayeHue Kypca
ponnapa CLUA k pybnio nporHosupyeTtcss B CpegHeM
no ABYM MogensM paBHbiM 75 py6. 96 kon. 3a gonnap
CLUA. MporHo3npyemoe Ha koHew, 2020 r. 3HauyeHue
nokasartensa coctaBut 75 py6. 38 kon. 3a ponnap CLUA
B CPeLHEM MO ABYM MOLENSM.

lporHo3mpyemoe 3HayeHMe Kypca eBpO K Aonnapy
CWA B cpepHeM Ha paccMaTpuMBaeMOM MWHTepBane
BpeMeHu coctaBuT 1,19 nonn. CLLUA 3a oauH eBpo. 3Ha-
yeHWe nokasartens Ha KoHel 2020 r. nporHo3upyeTcs
Ha ypoBHe 1,19 nonn. CLLUA 33 oauH eBpo B CpeaHeM no
[BYM MOAensm.

NMOKA3ATEJIU YPOBHSA XXU3HU
HACEJIEHUA

B 0aHHoM paszdene (cM. maba. 11) npedcmasneHs pe3yb-
mamel pacuyema exemecs4yHbiX NPO2HO3HbIX 3HAYEHUll
nokasamens peasneHol 3apabomHol naamsl, G MAakme
eMEKBAPMATIbHbIX NPO2HO3HbIX 3HAYeHUll nokasamesnel
peasbHbIX pacnonazaeMsix OEHEHHbIX 00X0008 U peasib-
HbIX OeHeXHbIX 00X00087, N0Jy4YeHHble Ha 0CHoge Modesieli
8peMeHHbIX psdos coomsemcmsyoujux nokazamened,
paccyumesigaembix Poccmamom U 835meix HAG UHMepsase
¢ aHeapsa 1999 a. no ceHmsabps 2020 2., a makxe ¢ | keap-
mana 2014 2. no Il keapman 2020 2. [laHHbIe nokaszamenu
8 Hekomopoli cmeneHu 3aeuUcsim om UeHmpaau308aHHbIX

Tabnuya 10
MporHo3 kypcos USD/RUR n EUR/USD
npOFHOBHbIe 3Ha4yeHusa np0FH03HbIe 3Ha4YeHus

kypca USD/RUR (py-  kypca EUR/USD (mon-
6nei 3a gonnap CLWA)  napos CLUIA 3a eBpo)

ARIMA SM ARIMA SM
[ek.20 75,21 75,55 1,19 1,19
fHB.21 75,40 75,55 1,19 1,19
Mes.21 75,75 75,80 1,19 1,19
Map.21 76,01 76,07 1,19 1,19
Anp.21 76,33 76,44 1,19 1,19
Main 21| 76,61 76,74 1,19 1,19

CnpaBoYHO: PaKkTUYeCKMe 3HaYEeHUS 3a
aHanoruyHbii nepuofn 2019/2020 rr.

[Nek.19 61,91 1,13
AHB.20 63,04 1,11
@es.20 66,99 1,09
Map.20 77,73 1,10
Anp.20 73,69 1,09
Maii.20 70,75 1,11

Mpumevanune. PaccmaTprBaemble psagbl HAa COOTBETCTBY-
IOLLMX MHTEPBANaX 6bIaM MAEHTUDULMPOBAHbI Kak MHTErpu-
pOBaHHble NepBoro NopsAKa C Ce30HHOM COCTaBNSOLWEN.

Tabnuya 11
lMporHo3 ypoBHS peanbHOM 3apaboTHOM NNaThbl

PeanbHas 3apaboTHas nnata

[MporHo3Hble 3HaveHns no mopenam ARIMA
(B % k cooTBeTCTBYIOWEMY Mecauy 2019-2020 rr.)

Oex.20 103,0
AHB.21 103,2
Pes.21 103,4
Map.21 103,6
Anp.21 103,8
Mai 21 103,9

CnpaBoyYHO: hakTUYECKMe 3HAYEHUS 33 COOTBETCTBYHO-
wmi nepmog 2019/2020 rr.
(B8 % k aHanormnyHomy nepuoay 2018/2019 rr.)

Oex.19 106,9
AHB.20 106,5
®eB.20 105,7
Map.20 105,9
Anp.20 98,0
Maii.20 101,0

Mpumeuanune. [1ng pacyeToB MCNONb30BaNCs psaL 3apa-
60THOM nnaTbl B H6asuncHow dopme (3a 6asMCHbIN nepuoa
6b11 NpUHAT aHBapb 1999 r.). Ha paccmaTtpuBaeMoM uHTep-
Bane ¢ auBaps 1999 r. no centa6pb 2020 r. 3TM psabl Obinu
OTHeCeHbl K KNaccy NpoLLeCcCoB, ABASIOLWMXCS CTALMOHAPHbI-
MW B Pa3HOCTSX, C BbIpaXKEHHOW C@30HHOW COCTAaBNSIOLLEN.

! B btonneTeHe ncnonb3oBaHbl AaHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuopg ¢ sHBaps 1999 r. no okta6pb 2020 1.,
n no kypcy ponnapa CLUA k pybnto 3a nepmog ¢ okT6ps 1998 r. no ok16pb 2020 r. JaHHble 3a HOS6pb 2020 r. BblM B3SThI

C CavTa CTaTUCTUKM 0BMEHHbIX KypcoB www.oanda.com.

2 PeanbHele 0eHextHble 00X00bl — OTHOCUTEbHbIN NoKa3aTeb, UCYUCEHHBIA NyTeM AeNleHUs MHAEKCA HOMUHAIBHOTO pa3Mepa
(T.e. daKTUUYECKM CNOXMBLUErOCH B OTYETHOM Mepuoae) AeHeXHbIX A0x0A0B HaceneHnus Ha UIML. PeanbHbie pacnonazaemsie
OeHexHbie 00X00bl — NeHEeXHble LOXOAbl 33 BblYeTOM 0653aTeNbHbIX Niatexen n B3HOCoB. (CM.: «POCCMICKUI CTaTUCTUYECKUIA

exerogHuk», Mockea, PocctaT, 2004, cTp. 212))
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peleHuli 0 nosviteHUU 3apabomHoli naamel pabomHukam 6rdxemHol cgepsl, @ Makxe om peweHuli o no-
8bllWEHUU neHcull, cmuneHOUl U nocobuli, 4mo 8HOCUM HEKOMOPbIE U3MEHEHUS 8 OUHAMUKY paccMampusaemsix
nokazamened. Kak cnedcmasue, bydyujue 3HayeHus nokazamesneli pedibHol 3apabomHol naamel U peanbHbIX
pacnonazaemelx OeHexHbix 00X0008 HaceaeHuUs, pacCHumaHHble Ha 0cHose ps008, NoCaedHuUe HabdeHUs Ko-
MOopbIX CYyU,eCmMBEHHO 8billE UU HUXE Npedbldywux U3-3a mMako20 No8bIUEHUS, MO2Yym CUbLHO 0MAUYambCs om

peanusyruuxca Ha Nnpakmuke.

Pesynbtathl, npeactaBneHHole B maba. 11,
MPOrHO3MPYKT pPOCT peanbHOW 3apaboTHOW
nnatbol. OXxnpaemoli cpegHeEMeCcsSYHbIM NpUpPOCT
peanbHOM 3apaboTHOM MNaTbl COCTaBUT 3,5% no
CPaBHEHUIO C aHANOMMYHbIM MEPMOAOM MNpepLle-
CTBYHOLLErO rofa.

Mo ntoram 2020 r. NporHo3Mpyemsblit MpUpoCT
peanbHOM 3apaboTHOM NnaTbl COCTaBMT 2,5% 3a
12 mecaues.

PesynbTaThl, NpeacTaBneHHble B mabs. 12, npo-

Tabnuya 12
[MporHo3 nokasaTenen ypoBHS XXM3HM HaCeNeHus
PeanbHble pac-
nosiaraemMbie
AeHeXHble 4oXo4bl

[MporHo3Hble 3HaYeHMs no mogenam ARIMA
(B % K cooTBeTcTBYOWeEMY kBapTany 2019/2020 rr.)

IV kBapTtan 2020 98,3 97,9
| kBapTan 2021 96,7 97,0

CnpaBoYHO: haKTUYECKME 3HAYEHUS 32 COOTBETCTBYHOLMIA Nepu-
op 2019/2020 rr. (B % k aHanornyHomy nepuony 2018/2019 rr.)

PeanbHble neHex-

el Hble J,0X0/bl

IV kBapTan 2019 100,7 101,7
| kBapTan 2020 91,6 91,7

FHO3MPYIT CHUXEHME peanbHbIX pacnofaraemblx
[EeHEXHbIX A0X040B Ha 2,5%. Takxe NporHosu-
pyeTcsl cpefHeKBapTa/lbHOE NajeHue peasnbHbiX
[EHEXHbIX OOXOA0B HaceneHus Ha 2,5% no CpaBHEHMIO C COOTBETCTBYHLMM MpPOLIOrOAHUM YPOBHEM.
Mo ntoram 2020 r. nporHo3nMpyemMoe CHMXEHUE peasnbHbIX pacrnonaraeMblX AEHEXHbIX LOX0L0B HAaCceNeHUs
COCTaBMT 2,3%; CHUXEHME peanbHbIX AeHEXHbIX AoxoaoB — 1,6% 3a 12 mecaues.

NOKA3SATE/IM YUCNEHHOCTU 3AHATOIO B SKOHOMUKE HACENTEHUA U
OBLWEN YNCNEHHOCTU BE3PABOTHbIX

Ansg pacuema bydyuux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obwel Yyuc-
JNieHHocmu 6e3pabomHsbix OblU UCNO06308AHbI MOOE/IU BPEMEHHBIX pPS008, OUEHEHHbIE HA UHMepeane ¢ SHeaps
1999 2. no ceHmsabps 2020 2. no MecsiyHbIM 0aHHbIM Poccmama?. [lokazamens obuieli yucieHHocmu 6e3pabom-
HbIX paccyumeslgaemcs make Ha ocHoge Moodeseli C UCN0/Ib308AHUEM PE3YIbMamMo8 KOHbIOHKMYPHbIX 0NPOCOB?.
Ommemum, 4mo 803MOXHbIEe T02UYECKUE PACXOMOEHUS’® 8 NPO2HO3aX 00Wel YUCAEHHOCMU 3aHIMbIX U 0buwel
yucneHHocmu 6e3pabomHsix, Komopesle 8 CyMMe 00/ HbI ObiMb pagHLI NOKA3aMeso IKOHOMUYECKU AKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8c/1e0cmeue moao, Ymo Kaxosll pssd0 npo2Ho3upyemcs 0moesbHo, a He KaK pas-
HOCMb Mexy NPO2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACeNeHUS U Opy2uM NoKa3amesem.

CornacHo nporHo3am no ARIMA mogenam (cM. mabs. 13), B pekabpe 2020 r. - mae 2021 r. cokpalLeHne
YMCNEHHOCTM 3aHATLIX B 3IKOHOMMKE B CpPeiHEM COCTABUT 2,5% B MecsL, N0 OTHOLIEHMIO K COOTBETCTBYHOLLE-
My nepuoay npepsbiaywero roga. lNporHosmpyemoe Ha koHel, 2020 r. 3HaueHWe nokasaTens YNCNEeHHOCTH
3aHATOro B 3KOHOMMKe HaceneHnms coctangeT 70,5 MAH YyenoBek.

CpenHeMecs4HbIM MO ABYM MOLENSaM NpUPOCT NokasaTtens obuein yncneHHocTn 6e3paboTHbIX MPOrHo-
3upyeTcs Ha yposHe 20,3% B MecaL, N0 CPAaBHEHMIO C aHANIOTMYHbIM Nepuoaom npownoro roaa. CpegHss
YMCNIeHHOCTb 6e3paboTHbIX B KoHUe 2020 . nporHo3unpyeTcs Ha YypoBHe 4,6 MIH YenoBek.

! TlokasaTenb pacCYnTaH B COOTBETCTBMM C MeTOAOMNOrMel MexayHapoaHoi opraHusauum tpyaa (MOT) u npuBoamTCs no co-
CTOSIHMIO Ha KOHel, Mecsua.

2 Mogenb oueHeHa Ha UHTepBase ¢ aHBapsa 1999 r. no ceHTs6pb 2020 T

> HanpuMmep, TaKMM pacXoXAeHUEM MOXHO CYUTaTb OLHOBPEMEHHOE YMEHbLIEHUE U YUCIEHHOCTU 3aHATOrO B 3KOHOMMKE Ha-
ceneHns u oblwen YncneHHocTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MpPUHUMNE Takas CMTyaums BO3MOXHA Mpu yCNOBUMK
O0HOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YUNCEHHOCTU 3aHATOr0 B SKOHOMMUKE
HaceneHmsa 1 obLwen YNCNEHHOCTH Be3PpabOoTHbIX

YnucneHHocTb 3a-
0O6wWwas YncneHHocTb bes-

HATOro B S KOHOMUKeE
HaceneHms (ARIMA) PRSI (ARLY

06wwas ymcneHHocTb 6e3paboTHbIx (KO)

B % K nokasa-

npupocT K npupocT npupocT B % K NoKasaTtento
MIH MIIH TeN0 YNCEeH- MJTH
COOTBETCTBYIO- K COOTBETCTBY- K COOTBETCTBY- YMCNIEHHOCTH
yeno- yeno- HOCTM 3aHATOrO Yeno-
BeK wemy Mecauy BeK loemy Mecaly T o ke BeK OLLEMY MECSALY 3aHATOro B 9KOHO-
2019-2020rr., % 2019-2020rr., % 2019-2020rr., % MMKe HaceneHms
HaceneHuo
Oek.20 | 70,5 -2,6 4,8 37,5 6,8 4.4 25,7 6,2
quB.21 | 694 -2,7 4.8 38,5 7,0 43 229 6,2
®eB.21| 69,5 -2,2 4.8 40,2 6,9 4,2 23,5 6,0
Map.21| 69,6 -2,6 47 34,6 6,8 4,2 20,0 6,0
Anp.21| 685 -2,4 47 8,8 6,8 4,2 -2,3 6,1
Mait 21| 68,5 -2,2 4.6 2,6 6,7 41 -8,9 6,0
CnpaBoyYHO: haKTUYeCKMe 3HaYeHUs 3@ aHanornyHbli nepmog 2019/2020 rr., MAH YenoBek
Oek.19 72,4 3,5
quB.20 71,4 3,5
PeB.20 71,1 34
Map.20 71,4 3,5
Anp.20 70,2 43
Mait.20 70,0 45

Mpumeyvanune. Ha uHTepsane c auBaps 1999 r. no ceHta6pb 2020 r. paa nokasaTenss YNCAEHHOCTM 3aHATOrO B IKOHOMMKE Ha-
ceneHuns 9BNgeTcs CyvyaiHbiM NpoLEeccoM, CTalMOHapHbIM OKONO TpeHaa. Paa nokasatens obuien YncneHHocT 6e3paboTHbIX
SBNSETCS CNYYaHbIM NPOLLECCOM, MHTErPUPOBaHHbIM NepBoro nopsaka. Oba nokasaTens coaepxaT Ce30HHY KOMMOHEHTY.

MPUNOXEHUE 1

CBoaHas Tabnmua MofesbHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLIMANbHO-3KOHOMUYECKUX
nokasatenen PO

2020 . 2021 r.
a ) o ) )
Moka3aTens e & & & = 8 5 g -~
E = x < @ @ ] aQ ty
T o7 5 e o > c =
8 o T = =x 8 <
WM Poccrata (npupocT, %)* -3,6 | -34 -39 | -32 -40 | -2,7 @ -20 40 7.4
MMM HAY BLU3 (npupocr, %)* -5,7 | 43 46 44 | -52  -41  -21 2,8 8,1

MMM B pobblve nonesHbiX MCKonaeMbix PoccraTta
(npupocr, %)*

unn s ,D.OGbI:le nonesHbIx nckonaembix HAY BLUIS 1107 -113 | 117 | -123 102  -117 -102 -91 44
(npupocT, %)

UMMM B o6pabaTbiBatoLLmx NnponssoacTeax PoccraTa
(npupocr, %)*

UMM B obpabaTtbiBatowmx nponssoncrsax HAY BLUD
(npupoct, %)*

MMM B npon3BOACTBE U pacnpeneneHnn 3NeKTPO3HEPTUU,
rasa u Boabl Poccrata (npwmpocr, %)*

MM B NnpoM3BOACTBE M pacnpeneneHnn 3NeKTPOIHEPTUH,

rasa v Bogbl H/Y BLUS (npupocT, %)* 47 11 0.0 34 /.8 4.6 >7 3.0 6,5
WM B npon3BoACTBe NuULLEBbIX NPOAYKTOB PoccTata 26 11 16 16 12 10 01 13 42
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npon3BoacTee nuwieBbix npoayktos HAY BLLUS
(npupocr, %)*

MMM B npon3BoacTBe Kokca 1 HedTenpoaykTos PoccraTa
(npupocr, %)*

MMM B nponsBoacTBe Kokca u HedTenpoaykros HAY BLLS 34 | 49 38 | 40 | 47 57 | -45 76 145
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
WM B MeTannypruyeckom nponsBoLCTBE U NMPOU3BOLACTBE
roToBbIX MeTaNn4yeckmux uspenuin Poccrata (npupocr, %)*
UMMM B MeTannypruyeckom nNpou3BoACTBE U MPOU3BOACTBE
roToBblX MeTannnyeckux nsgenunii HXY BLUS (npupoct, %)*

94 | 84 96  -96  -93  -121 -92 93 4,4

0,5 | -40 | 1.2 -1,8 | -54 | -58 | -20 | 89 8,8

-1,6 | -31 1,9 00 | -01 | -23 | -25 45 3,8

-24 | -10  -28  -04 3,7 0,7 1,7 0,9 4,2

-0,5 | 00 1,9 1,9 0,7 0,6 0,7 1,6 2,3

-46 | -70  -70 -84 -112 | -135 | -116 | -34 | 22

-1,8 | -16 | 48 16  -51 | -42  -25 3,4 3,8

-2,4 | -33 2,0 0,0 1,5 0,1 -2,3 2,2 2,7
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MNokaszaTtenb

WM B nponsBoacTee MawmH 1 obopynoBaHusa Poccrata
(npupocr, %)*

MMM B npon3BoacTBe MalwuH 1 obopynoBaHua HAY BLLD
(npupocr, %)*

Po3HMYHBIM TOBap0o0b0pOT, TP/H pyb.

PeanbHbli po3HMYHbIN TOBapoobopoT (npupocT, %)*
JkcnopT (MApA fonn.)

JKCMOPT B CTPaHbl, AanbHero 3apybexbs (Mnpg, Lonn.)
MmnopT (Mnpa, ponn.)

MMNopT 13 cTpaH panbHero 3apybexbs (Mapa Lonn.)
WML, (npupocr, %)**

ML npoMmblIwneHHbIX TOBapoB (MpupocT, %)™

ML B nobblye nonesHbix Mckonaembix (npupocr, %)**
ML B o6pabaTbiBatoLLmMx NPOM3BOACTBAX (MpUpOCT, %)™
ML B npon3BOACTBE M pacnpeneneHnn 31eKTPO3Hepruu,
rasa v BoAbl (npupocr, %)™

ML B npon3BOACTBE NULLEBbIX MPOAYKTOB (MpUpocCT, %)™
ML B TEKCTUNBHOM M LUBEWHOM NPOU3BOLCTBE
(npupocr, %)™

MM B 06paboTke ApeBeCUHbI U NPOU3BOACTBE U3 ENNI
u3 nepesa (npupocr, %)™

MLLIM B Luenntono3Ho-6yMaxxHOM Npon3BOACTBE
(npupocr, %)**

MU B npon3BoacTBe KOKCa U HedTeNPOAYKTOB
(npupocr, %)**

ML B xMMmyeckom npounsBoacTee (Npupoct, %)**

ML B MeTannypruyeckom Npon3BoACTBe M NPOM3BOACTBE
rOTOBbIX METaNIMYECKMX U3aennii (npupocT, %)

MLLIM B npon3BOACTBE MALLUH 1 060pYyL0BaHUS
(npupocr, %)**

ML B Nnpon3BOACTBE TPAHCMOPTHbIX CPEACTB U
obopyaoBaHus (NpupocT, %)**

CToMMOoCTb MMHMManbHOro Habopa NpoAYKTOB NMUTaHUS
(Ha ogHoOro YenoBeka B MecsL), TbiC. py6.

MHpekc TapudoB Ha rpy30Bble NepeBo3ku
aBTOMOOUJIbHBIM TPAHCNOPTOM (NpUPOCT, %)**

NHpekc TapndoB Ha Tpy6ONpoBOAHbBIN TPAHCNOPT
(npupocr, %)™

CBOAHbIN MHAEKC TPAHCNOPTHBIX TapUdOB Ha rpy30Bble
nepeso3ku (npupocT, %)™

Llena Ha HedTb Mapku Brent (aonn./6app.)

LleHa Ha antoMuHMI (TbiC. £ONN./T)

LleHa Ha 30n0T0 (TbIC. £ONM./YHLL)

LleHa Ha mepp (TbIC. 4ONN./T)

LleHa Ha HUKenb (TbIC. 4ONN./T)

[eHexHas 6a3a (TpnH py6.)

M, (Tp/iH py6.)

MexayHapoaHble pe3epBbl (ML, AON.)

O6MeHHbIM kypc RUR/USD (py6. 3a gonnap CLUA)
06MeHHbIM kypc USD/EUR (gonn. CLUA 3a eBpo)
PeanbHas 3apaboTtHas nnata (npupocT, %)”

YMCNeHHOCTb 3aHATOr0 B 3KOHOMMKE HaceneHus (MH
yenoBek)

06was uncneHHocTb 6e3paboTHbIX (MH YenoBek)

MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2020 r. 2021 r.
a = ) ol o = )
Q. = 5
B g8 ¢ ¢ B & & & 3%
I | o o I ) > = >
9 o T = =< 8 <
8,4 0,7 2,5 -1,8 | -80 | -1,3 1,4 7,6 3,1
-2,2 142 | 114 27 -34 | -0,1 6,0 2,9 -2,6
2,92 3,01 | 3,00 359 | 2,76 | 2,79 | 3,04 | 2,99 @ 3,04
-21 | -14  -18 | -22 | -14  -09 | -0,7 344 | 283
30,8 28,2 | 288 | 31,3 | 204 | 214 | 236 | 233 215
26,3 23,5 | 278 | 29,3 | 170 | 183 | 19,6 | 19,7 @ 18,5
20,5 21,8 | 219 | 232 | 16,3 | 18,2 | 19,8 | 19,8 @ 183
18,4 19,6 | 199 | 22,2 | 149 | 16,3 | 177 | 178 | 16,7
-0,1 0,2 0,4 0,5 0,7 0,6 0,5 0,5 0,4
0,6 0,3 -0,2 0,2 0,1 -0,2 0,2 -0,2 0,1
0,8 -04  -26 | -33 | -13 | -35 | -37 | -35 | -25
0,7 0,7 0,4 -0,1 1,1 1,1 0,9 0,8 0,7
0,0 0,9 -0,3 0,0 0,9 0,8 0,2 -0,5 0,0
0,5 0,7 0,6 0,7 0,9 0,7 0,8 0,6 0,6
0,2 0,1 0,4 0,3 0,3 0,4 0,4 0,5 0,3
1,8 0,9 1,4 0,6 1,1 1,3 0,7 0,5 1,1
-0,5 0,7 -0,3 0,3 0,7 0,4 0,7 0,6 0,6
-0,8 2,6 1,6 -2,3 0 -2,8 2,2 1,6 1,9 1,7
2,7 1,7 1,8 0,8 1,0 1,0 1,1 0,4 0,5
3,3 1,5 1,2 0,8 0,9 2,0 1,7 1,3 1,8
-0,1 | 0,0 0,1 0,4 1,1 0,3 0,7 0,4 0,3
-0,6 1,5 0,6 0,8 0,4 0,5 0,6 1,1 0,6
4,27 | 4,29 4,36 | 443 | 446 | 447 451 | 459 | 4,63
0,1 -04 | -0,3  -04 1,0 -05  -05  -0,5 | -05
0,2 -1 -02  -04  -21 | -21 | -0)5 3,2 1,9
0,1 -44 | 0,0 0,0 0,0 0,0 0,0 3,8 0,0
40,8 | 37,5 | 377 | 38,1 | 39,3 | 40,1 | 40,0 39,8 @ 39,6
1,74 1,85 189 | 191 | 192 | 195 196 § 195 | 196
1,92 1190 192 | 1,96 1,98 | 1,98 § 1,99 | 2,02 @ 2,04
6,69 | 6,71 6,72 6,76 | 6,78 6,79 | 6,80 | 6,80 | 6,80
14,5 | 15,2 16,0 | 16,6 | 16,3 | 16,5 164 | 16,4 | 16,3
13,1 | 13,2 13,3 | 134 | 139 | 136 138 | 139 | 140
55,3 56,0 559 561 574 571 574 | 571 | 574
0,59 0,58 | 0,58 | 0,57 | 0,57 | 0,58 | 0,59 | 0,59 | 0,59
79,68 79,37 76,17 | 75,38 | 75,48 | 75,78 | 76,04 76,39 | 76,63
1,18 1,18 | 1,20 | 1,19 | 1,19 | 1,19 | 1,19 | 1,19 @ 1,19
2,2 2,5 2,8 3,0 3,2 3,4 3,6 3,8 3,9
70,5 70,2 704 | 70,5 | 69,4 | 69,5 69,6 | 68,5 | 68,5
4,8 4,9 4.8 4,6 4,6 4,5 4,5 4,5 4.4

Mpumeyanue. XXnpHbIM WPUPHTOM BbiaeNeHbl PaKTUUECKME 3HAUYEHMS NoKasaTenen;

* % K COOTBETCTBYHOLEMY MecaLy NpeablAyLWero roaa;
** % K npenblaywemMy mecauy.
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lpadurkn BpeMeHHbIX psSLOB 3KOHOMMYECKMX NokaszaTenen PM: hakTuueckme n NPOrHo3Hble 3Ha4YeHNS

Puc. 1a. lndekc npombiwineHHo20 npouzgodcmea Poccmama (ARIMA-modens),

NMPNNOXXEHUE 2
% Kk 0ekabpro 2001 a.

210

200
190
180

160
150
140

L 1eoz-&en
L 120z
| 1zoz-wer
| 0Z0Z-40N
| ozog-dag
| ogoz-mr

| nEoz-fEm
L 0zoz-ER
| ogoz-wer
| 610Z-20N
| 610z-dog
| 610z-mr

| 610z-&2n
| 610Z-Bp
| roz-mr
| 810Z-20N
| 810z-dog
| | 10Z-r

| 810Z-&=W
| 810Z-1pA
| 810z-wr
| L10Z-20N
| L10z-dog
| L10z-If

| L10z-Aam
| L0z

Llog-wer

% Kk saHeapro 2010 e.

125
120

Puc. 16. Mnoekc npomsiwneHHo2o npouzsodcmea HUY BLLIS (ARIMA-modens),

| 120g-depw
| 120z
| 1z0z-wer
| 0z0z-20N
| ozoe-dag
| ozoz-mr
| ozog- B
| 0z0z-ER
| ozoz-wer
| 610Z-80N
| 610z-dog
L 61oz-mr
| 610z
| 610Z-mp
| 6loz-wer
| 8102-80N
| 8 10z-dog
| 8 10Z- 1
| 8102~ A
| 810z-mp
| 810z-mp
| L10Z-80N
| L10z-dog
| L10z-Mf
| L10g- A
| L10z-mp

Liog-my

NILS WALRY)

% Kk 0ekabpro 2001 e.

170
165
160

Puc. 2a. UTIT 8 dobbive nonesHbix uckonaemeix Poccmama,

| 1zoz-fep
L 1zoz-en
| 1zoz-wr
| 0z0z-noN
| ozoz-dog
| ozoz-mr
| ozoz- MW
| ozoz-wW
| ozoz-wer
| 610z-40N
| 6102-dag
| 610Z-Mr
| 6l0z-42p
| 610z-®W
| 610z-wer
| 810Z-40N
| s10g-dog
| 8 102-Ir
| 81022
| 810z-0W
| s10z-wer
| L10z-a0N
| L10z-dog
L L10z-1r
| Llog-fep
L L10z-®W

Liog-wr

at ?

[ % L 1zoz- fep
p L 1Z0z-BA
o= ® L 1Z0Z-ue[
) | 0Z0Z-A0N
» | ozoz-dag
- | 0Z0z-r

V L 0zoz- Mt
| 0zoz- 2
| 0z0Z-uep
| 610Z-80N
| 610z-dog
L610z-Inr
| 610z &2p
L 6102 B
L 610Z-ter
| R10Z-80N
| 8 10z-dag
LR 10z N0
L 810z-fEp
L 810z-BW
| R10Z-1e[
| L10T-80N
L Liog-dog
LLioz-mp
L Lioz-fep
LL10z- 2
L10g-mp

Puc. 26. UTT1 8 006biye nonesHbix uckonaemsix HAY BLLI3,
% Kk sHeapro 2010 e.

ococ/ Ll
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 3a. UTTIM e obpabameisarowux npouzeodcmeax Poccmama,

% Kk 0exkabpro 2001 a.

ococ/ Ll

= =
o o
S S
< <
S . =
0
Y = =
L 1zoz-&W w e | 1zoz-&W m o -2 Llzoe-8WN Qo I --9 | 1202-Aem
L IZe- P .-n\.--o. 1cozen @ S 2 | zocmm @ m. T | 1z0g-mn
e Ligog-mr > P BN S . | 1zog-wer 2, ~N -,M‘. L lgog-er 2, o o.ﬂ.. | 1zog-wr
| 0Z0z-80N uMu -.hi | ozoz-a0N ,w M, B SO . | 0z0z-80N ,w ~N [~-@d-._ o | 0z0z-80N
S | ~—de|
| ozoz-dog > ] | 0zog-dog w w --o/. | 0Zog-deg w M. =g | oz0g-dog
| ozoz-mr w | ozoz-mr w M W | ozoz-mr w w u | ozoz-mr
| ozoz- & IS U- | ozog- AW % (S i\\\lo\ | ozoz- e ..“m munn lo—" | ozoz- £
L 0z0z -2 & OA.IG/ Lozoe-m X | LT — | | ozog-mw
b | ozog-wer w ——F+—1° | ozoz-wer m NN h eTatly m ) .A | ozoz-wer
Q
510C-A0N sl0z-A0N O slozaoN O -a0
Le 2 —e Lo NS ~—a—_| Le NP —~—p | | 610z-0N
| 6l0g-dog IS M | 610z -dag W & | 610z-dag W w o N | 610g-dag
L 610g-Imr m, /uf | 610g-mr Q. m U. L 610g-Tr Q. @ V | 610z-mr
2 (A NG Loz & S Leoe-fn S > | o 610z~ M
x L Lo > o—1 L
Lsloz-2p W ﬁ 6oz Q % \\%\\\.\ Leloz-2| Q@ uMu \o\\\\\ | 610221
™o | slog-wr S ) ||1||.Vo | s10z-wmr M S | 610Z-te[ M S ﬂ | s10z-wr
| 810T-00N M | 810g-20N W < .ri.!/..f. Lslg-soN S X 4| | 8102-20N
| 810z-dag 3 | 8 10z-dag I \W; — | 810z-dog uuu W; B | 8 10z-dog
A sz 0 [ [swoenr v 3 u | & 10g-[r
Lstoz-en S stz Y © e—1 | sz 2 ® L | s10z-Ae
gloc-e S slozen SO S | sz S S 1 81021
s | [ 88 —~ [ 8 E ] JS] s 803 .
Lsiozwr O o I Lsozwr Q= « Lsiozwr Q5 | s10z-mr
oz O S pzan O © h togan O O T LI0Z-A0N
i © O ﬂr i © o | i © O e, 0
L L10z-dag iy ~N K | £10z-dag |y W. IIﬁJ L L10z-dag iy W. . | £10g-dag
L L1og-nr = m, L L1og-nr = T ﬂ L Liog-nr = T v | Liog-nr
LLoin N S oo X S o] | ocgn X S | | Liog-fepn
) . ® ‘ . Lo—| ) : I ‘
LLIDC- B VM T LL1i0g-mW M W \l\'\\ LLI0C-B W % Wy L.\o | L10z-mW
/ﬂ L1og-wr . M r/f Liog-wr S o Ling-ter s [ Liog-wr
, ) O I (SR
5 8 8 % Se® ® 2 8 3 8 $$2 8 % 2 & 8 8 s8¢ 8 2 8 8 R 8
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% Kk 0ekabpro 2001 a.

260

Puc. 5a. UTIM e npoussodcmee nuujessix npodykmos Poccmama,

S -
S 3
S
IS QQ
) S >
e Lozl p | ez O . RO | 120g- &2
.- . Q o . Q - ) I )
el | - L 1Z0g-2p N ol - Loz o=2]___ o L icocea "2 | 1zoz-Ep
- - et
") R AN N B | 1zoz-mr o P T | 1zoz-wer [} | 120z-wep
- I £ - S
] Lozoz-noN T «® Loz & > LOTozeoN S | 0z0z-20N
0/ | 0Zog-deg % 'y | ozoz-dog \W, A\\,uo | ozoz-dog \W/ | ozog-deg
L ozog-Inr S /0/’ | ozoz-mr ) — | ozoz-mr [} | ozoz-mr
oIog-deW X Toe-BN > U nzog- A Q 0Z0Z- A
[ V/ L < F n L
= | ozoz-2W M < | vzoz-mp am.. | ozoe-mm m | ozoz-®w
| 0zog-wmr Q. V Lozozer gy Locozwr S | ozoz-wp
ra | 610z-n0N M A\b\.\ Ltz @ ooz © | 610z-a0n
-dag = -dag -dag -dag
Lowz-des  F Io/. | 6 10z-dag S —e Lolozrdos | 610z-dag
L6 10z-r % L6 10z-Inr S I | 6102-mr S | 610z-mr
Lewz-dew Lowe-en V Lotoz-fan Q2 | 510z
Lelog-mpm W | s10z-21 m <7 | 610z-B1 m | 610z-1
Lelog-wr ) -.l...l.u- | cloz-mr L ﬂl...l. | 6roz-wmr ) | 6log-uer
o\/- | 8I0E-80N Wv Qn\-\\. | 810z-n0N m s | 810g-20N m | 810z-20N
Lelz-dos G lc/! slg-dos G -,\.w Lstoz-dog S | 8 10g-dog
f gzt R sz S - w R -mr
L I w M L I w Io(a | & 102-m] w | 810z
8107- &2l s10z- W 8102~ 2107
r m F [ o F m 3
LsiozEn 3 o Lsiocen 3 onnl...”HUI.. Lstemn 3 o | s102-BM
™~ ]
L8log-wmr Qo U | 8loz-wer Qo Le— | | 810z-wmr Qo | 8loz-wep
— |
< v~ < (@) o« < ~
o LLlozaon - & S LLloTnoN o & i LLozaoN - & S | L10Z-20N
| L10z-dog = ~N L c0zds = Q u. | c10zeds = ~N | L1cg-deg
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