MOAE/1IbHbIE PACHETbI KPATKOCPO4YHbIX MPOITHO3OB
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(anpenb-cenTa6pb 2022 1.)

M. TypyHuesa, 3aB. nabopatopuen, N3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXUlC,

M. baesa, H.c., PAHXulC,

A. boxeukosa, c.H.c., PAHXul'C,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

tO. NMoHomapes, c.H.c., NI nm. ET. langapa, PAHXuIC,

A. CkpoboTos, H.c., PAHXnlC

B cmamee npedcmassieHsl pacyemsl NPO2HO3HbIX 3HAYeHUl pasnuyHbIX IKOHOMUYecKux nokasameneli Pocculi-
ckoli @edepauuu 8 anpene-cenmsabpe 2022 2.!, nocmpoeHHbie Ha 0CHoge Modeneli 8peMeHHbIX pS0os, paspabo-
MAHHbIX 8 pe3yabmame Uuccaedo08aHull, NpogoodUMBbIX 8 meYeHUe NoCaedHUX HeckoabKux aem 8 U3IT um. E.T. [ad-
oapa’.

Mcnonb3oBaHHbIM MeToA4 NPOrHO3MPOBAHUA OTHOCUTCS K Fpynne (opManbHeiX UAW CMamucmu4yeckux
MeToA0B. MHbIMM CNOBaMU, MONYUYEHHbIE 3HAYEHUS HE ABNSIOTCS BbIPAaXXEHUEM MHEHUS WU 3KcnepmHol
oueHKU uccneposaTens, a NpeacTaBnsoT cobor pacyeTsl ByaywMX 3HAYEHUI KOHKPETHOro 3KOHOMMYe-
CKOro mnokasaTens, BbIMOAHEHHble Ha OCHOBe (QopMasibHbIX Modeneln BpeMeHHbix psnos ARIMA (p, d, q)
C Y4eTOM CYLLeCTBYIOLEro TpeHAA U, B HEKOTOPbIX C/TyYasx, ero 3Ha4nMbIX U3MeHeHui. MpeacrtaBngemMoblie
NPOrHO3bl UMEKT MHEPLMOHHbBIM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLLME MOLENN YUMTBIBAOT AMHAMMKY
[aHHbIX 0 MOMEHTA MOCTPOEHMS MPOTrHO3a M OCOBEHHO CMNbHO 3aBUCAT OT TEHAEHLMIA XapaKTepPHbIX ANs
BPEMEHHOro psAa B NepuoA, HENOCPeACTBEHHO MPeALecTBYOWMIA MHTepBany BPEMEHU, ANS KOTOPOro
CTPOUTCS NpOrHo3. [laHHble OUEHKU OyaylMX 3HAYEHMI IKOHOMMYECKMX MokKasatenen Poccuiickon Pe-
Aepaumm MoryT 6biTb MCNONb30BaHbI AN1S MOALEPXKKM MPUHATUS PELUEHWU, KaCaroLWwMXCs 3KOHOMUYECKOM
NOJIMTUKK, NPU YCIOBMUU, YTO 0OLLME TEHAEHLMM, HABNDAAEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS NPOrHO3
LS KX L0ro KOHKPETHOro NMokasaTens, He U3MEeHATCS, T.e. B OyayLieM He NPOoM30MAeT CeEPbEe3HbIX LUOKOB
WU U3MEHEHUS CNIOXKUBLLIMXCS AOJITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06bEMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusuca 1998 r,
aHanM3 U NOCTpPOeHMEe MOoAeNeln AN NPOrHO3MPOBAHUS MPOM3BOAMNOCH NUWb HA BPEMEHHOM MHTEpPBane
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynsraTtamMu NpeablayLLMX UCCNeoBaHWUIA®, O4HUM U3 OCHOBHbIX
BbIBOAOB KOTOPbIX SIBNSETCS TO, YTO YYeT AAHHbIX AOKPU3UCHOrO Nepmuoaa B HONbLIMHCTBE CNYYaeB yXya-
LWaeT KayeCcTBO NPOrHo30B. K TOMy e, B AaHHbI MOMEHT NpeACTaBNSeTCS HE KOPPEKTHbIM UCNOb30BaHUE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKMU NOJTY-
YyaeMbIX Ha TakOM HebO0/bLWOM MHTEpPBANEe BPEMEHU MOLeNel 0Ka3blBAOTCH OYEHb HU3KUMM.

OueHka Mopenen paccMaTpMBaEMbIX 3KOHOMMYECKMX MoKasaTeneil npoBoAMNAcb Mo CTaHAAPTHbLIM
MeTOAMKAM aHaNM3a BpeMeHHbIX psAoB. Ha nepBoM ware aHanuM3npoBanmMCb KOppenorpammel uccnenye-
MbIX PA0B U UX MEPBbIX PAa3HOCTEN C LEenblo onpeaenieHns MakCMManbHOro KoiMyecTBa 3anasablBatoLLmx

1 B cBa3M C TeM, 4To C Hayana 2019 r. PocctaT nepectan nybanKoBaTb MECSiYHble LaHHbIE MO MOKa3aTeNsM peasbHbiX pac-
NoJIaraeMbiX AEHEXHbIX AOXOA0B U peanbHbIX AEHEXHbIX A0X0L0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nyb6avMKyem NpoOrHo3bl
B KBAapTa/JbHOM pa3pe3e Ha 2 KBapTana Brnepeg.

2 (M., HanpuMmep, 3HToB P.M., lpo6biwesckuit C.M., Hocko B.M., 0auH A.L. SkoHomempuyeckuli aHanu3 ouHaMuyeckux psoos
OCHOBHbIX MAKpO3KOHOMu4Yeckux nokaszamenel. M., M3MM, 2001; P.M. dHTos, B.M. Hocko, A.L. OauH, MN.A. Kago4yHukos,
C.C. MoHoMapeHKo. [Tpobnembl Np02HO3UPOBAHUS HEKOMOPbLIX MAKPO3KOHOMUYeckux nokazamened. M., MMM, 2002; B. Hocko,
A. bysaes, I1. KagouHukos, C. [loHOMapeHKo. AHAU3 NpO2HO3HbIX C8OLICM8 CMpyKmypHbix Modeneli u Modenel C 8KIYeHUEM
pe3ynbmamos onpocos npednpusmui. M., UMMM, 2003; TypyHuesa M.KO., Kubnuukas T.P. KauecmseHHbie cgolicmea paznudHbix
nodxo0008 K Npo2HO3UPOBAHUK COUUANbHO-IKOHOMUYecKux nokazamenel P®. M.: U3MM, 2010, Hay4Hble Tpyabl N2 135P.
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3Ha4YeHUI, KOTOpble He0HX0AMMO BKNHOYATb B CNeLMdUKaLMI0 Mogenu. 3aTeM, UCXOAS U3 Pe3ynbTaToB aHa-
133 KoppenorpamMm, Bce psfbl TECTUPOBANMUCH Ha C/1abylo CTaLMOHAPHOCTL (MM CTALMOHAPHOCTb OKOJO
TpeHza) npu nomouwm Tecta Anku-Oynnepa. B HEKOTOPLIX CNyyYasgx NpOBOAUIOCH TECTUPOBAHME PALOB Ha
CTALMOHAPHOCTb OKOMIO CEFMEHTUPOBAHHOMO TPeHAa MpU MOMOLM TECTOB HA 3HAOFEHHbIE CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHus psLoB Ha CNabo CTauMOHapHble, CTALMOHAPHbIE OKONO TPEHAA, CTALlMOHAPHbIE OKOJO
TPEHAA CO CTPYKTYPHbLIM CABMIOM NMOO CTaLMOHAPHbIE B PA3HOCTAX ANS KAXKAOMO M3 HUX ObLIM OLEHEHDI
COOTBETCTBYHLLME €ro TUNy Mmoaenu (B ypOoBHSX, a eCiu HeobxoaMMo, TO U C BKJIOYEHMEM TpeHaa nnbo cer-
MEHTUPOBAHHOIO TPeHAa, MH0 B pasHocTax). Ha ocHoBe MHGOpPMALMOHHBIX KpuTepueB Akanke 1 LLBapua,
a TaKXXe CBOMCTB OCTAaTKOB MoAeNen (OTCYTCTBUE aBTOKOPPEMPOBAHHOCTH, FOMOCKEAACTUYHOCTb, HOPMallb-
HOCTb) M Ka4yeCTBa peTPONpOrH030B, MOJYYEHHbIX MO 3TUM MOLENSIM, BblOMpanack nyywas. PacyeTbl NporHos-
HbIX 3HAYeHMIM NPOBOAUANCHE NO NyYLLen MOAENN, MOCTPOEHHOM ANS KAXKA0r0 SIKOHOMUYECKOro noKasaTens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B N3 um. ET. Talipapa Mooenen npeacTaBaeHbl pac-
yeTbl OyAyLWMX 3HAYEHUI MeCaUHbIX noka3zatenei UML, o6bemMoB MMNoOpTa M3 BCEX CTPAH M 3KCMOPTA BO
BCE CTPaHbl HA OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOSyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENeN, B psfie Clydyaes, MOTYT AaBaTb Nyylune pesynbtaThl N0 cpasHeHuto ¢ ARIMA-mogenamu,
MOCKO/bKY MpPU UX NOCTPOEHUU MCMONL3YeTCS AOMOAHUTENbHAA MHDOPMALMA O OUHAMMKE 3K30reHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKKOYEHWE CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HaYeHMe MO HECKONbKMM MOoAensM) MOXeT CnocobcTBoBaTh
YTOYHEHWIO MPOrHO3HbIX 3HAYEHUIA.

Mpu MoOpEenMpoBaHUM AMHAMUKKM MHAEKCA MOTPebuUTeNnbCKMX LEeH WMCMNONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiITEKAKOWME U3 OeHEXHON Teopuu. B kauyecTBe 0OBACHAKLWMX NepeMeHHbIX NPUMEHSUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOrO 06OMEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yLwas AMHAMUKY anbTepHAaTUBHOM CTOMMOCTU XpaHeHUa AeHer. Takxe B MOofenb Ans MHAEKCA
noTpebmuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NE€KTPO3IHEpreTMKe, Tak Kak 3TOT MoKasaTesb B 3HAYK-
TeNbHOM CTeneHu onpepenseTt AMHAMUKY 3aTpaT NPOU3BOAUTENEN.

B KauecTBe OCHOBHOr0 NOKa3aTens, KOTOPbIM MOXET OKa3blBaTb BIUSHMUE HA BEJIMYMHY IKCNOPTA U UMMOPTA,
cnepyet OTMETUTb peasibHbli 0OMEHHbIM KypC, M3MEHEHWE KOTOPOro NMPUBOAMT K USMEHEHUID OTHOCUTESb-
HOM CTOMMOCTM OTEYECTBEHHbIX U UMMOPTHbIX TOBAPOB. OfHAKO B 3KOHOMETPUYECKUX MOLENSX €ro BIMSHUE
0Ka3bIBaeTCS He3Ha4YMMbIM. Hanbonee cyllecTBeHHbIMU GaKTOpPaMu, onpeaensolmMMn AMHAMUKY SKCNOPTa,
ABNIAOTC MUPOBbBIE LieHbl HA 3KCMOPTUPYEMbIE PeCypCbl, B 0COBEHHOCTU LieHbl HA HEMTb: MNOBbILLEHME LIEHbI
NPUBOAMT K YBEJIMYEHUIO IKCMOPTa ToBapa. B kauecTBe xapakTepUCTUKM OTHOCUTENIbHOWM KOHKYPEHTOCNOCO6-
HOCTM POCCUMICKMX TOBAPOB MCMOJIb3YETCS YPOBEHb LOXOA0B HAaceNeHMs B SKOHOMUKE (CTOMMOCTb pabouel
cunbl). 1ng yyeTa ce30HHbIX KonebaHMM 3KcnopTa BBeAeHbl PUKTUBHbIE nepeMeHHble D12 n D01, paBHble
eanHuLe B flekabpe 1 SHBape COOTBETCTBEHHO M HY/HO B OCTaJIbHble Nepuoabl. Ha AMHaMuKy MMnopTa oKasbl-
BAIOT BAMSHME LOXOAbl HACENEHUS U NMPeanpUSTUIA, YBEIMYEHME KOTOPbIX Bbi3bIBAET YBEIMYEHME CMPOCa Ha
BCE TOBApPbI, BKNHOYASN UMMNOPTHbIE, XapakTePUCTUKON AOXOA0B HaceNeHUa ABASIOTCS peanbHble pacrnonarae-
Mble fleHeXHble A0X0Abl; @ MoKa3aTeneM AOX0A0B NPeanpuUiTU — MHAEKC NPOMbILWIEHHOMO NPOM3BOACTBA.

[NporHo3Hbie 3HaYeHMs NoKasaTenen KypCcoB BaIlOT TaKXKe CTPOMIUCL HAa OCHOBE CTPYKTYPHbIX MOAeNeN
WX 3aBMCUMMOCTU OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble gnsi NOCTPOEHUS NMPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEN NMPOrHO3Hble 3HaYeHus
06BACHAOLWMX NepeMEHHbIX PacCYUTbIBANIMCL HA 0cHoBe Mogenei ARIMA (p, d, g).

B cTaTbe Takxe npeacTaBieHbl pacyeTbl 3HAYEHUM UHAEKCOB MPOMbILWIEHHOrO NPOU3BOACTBA, MHAEKC A
LeH Npou3BOAUTENEeN U NokasaTens obweln YncneHHocTn 6e3paboTHbIX, pacCUYMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToOB KOHBbIOHKTYPHbIX onpocoB MM wM. ET. [aiaapa. dMnMpuyeckne MccnefoBaHMs NOKa3biBaOT,

1 Cm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

CM., Hanpumep: B. Hocko, A. by3aes, . KagouHukos, C. [TOHOMapeHKO. AHAU3 NpO2HO3HbIX CBOLUCMB CMPYKMYpPHbIX Modenel
u modeneli ¢ 8KOYeHUeM pe3ynemamos onpocos npednpusmudi. M., NIMM, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

YTO MCMOJIb30BaHME PSAOB KOHBHOHKTYPHbIX OMPOCOB B MPOrHOCTUYECKMX MOLENAX B Ka4yecTBe 0ObSCHAI0-
LMX NepeMEHHbIX! B CpeiHEM yNyYLLaeT TOYHOCTb MPOrHo3a. PacyeTbl ByayLwmx 3HaYEeHUM STUX NoKasaTenen
npoBoaMnncb Ha ocHoBe ADL-mMozenei (c Lo6aBieHWEM Ce30HHbBIX aBTOPErpeCcCMOHHbIX 3ana3ablBaHUN).

NHpekc noTpebuTeNbCKMX LLEH U MHAEKC LLEeH NPOM3BOAMTENEN TAaKXKe MPOrHO3MPYKTCS NpU NOMOLUM
60/bLUIMX MACCUBOB AaHHbIX (PakTOpHbIX Moaenen — FM). B ocHoBe nocTpoeHus GpakTopHbIX Moaenen ne-
XUT OLLEHKA MMaBHbIX KOMMNOHEHT 60/IbLIOr0 MacCcMBa COLMANbHO-3KOHOMMYECKMX MOKasaTenen (B HaweMm
cnyyae 112 nokasartenein). Jlarm 3TMx raBHbIX KOMMOHEHT M Narn 06bICHAEMONW NepeMeHHOM UCNOoNb3y-
H0TCS B KQUeCTBE 0OBACHSAOLWMX NEPEMEHHbIX B TaKMX Moaensx. Ha ocHoBe aHanun3a KayecTBa MNPOrHO30B,
NONYYEHHbIX AN Pa3fMYHbIX KOHPUrypauuin daktopHbix mogenei, pns WML, 6bina BbibpaHa mMopen,
BKJIOUAKOLWLAa 8- nar ABYX rnaBHbIX KOMMOHEHT, a Takxe 1-i nar camoi nepemerHoi, ana NUI - mopens,
BKJIOUarOWas 12-i nar nepBoM rnaBHOM KOMMNOHEHTbI U 1-i nar camoi nepeMeHHOMN.

Bce pacueTbl mpoBOAMAMCHL C MCMNONIb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuM 1 npencTaBneHa cBogHag Tabnvua NporHo30B, B NPUNOXKEHUN 2 — TpadUKM BPEMEHHbIX PSAO0B BCEX
NPOrHO3upyeMblixX nokasaTtenen u ux NPorHo30B Ha PacCMaTPUBAEMOM UHTEPBAJie BPEMEHMU.,

MPOMBbILWNEHHOE NPOU3BOACTBO U PO3HUYHbIA TOBAPOOEOPOT

MpoMmbiwneHHoe NpoU3BOACTBO

Llna nocmpoeHusa npo2Ho3a Ha anpesb-ceHmsabpe 2022 2. 6biu UCN0/b308aHbI PSIObl MECSYHbIX UHOEKCO8 Npo-
MbiWneHH020 npouzsodcmea DedepansHoli caywboul 2ocydapcmeeHHol cmamucmuku (Poccmama) ¢ aHeaps
2002 2. no aHeaps 2022 2. u psidbl 6G3UCHbIX UHOEKCO8 NPOMbIWIeHH020 npou3sodcmea Hay4yHo-uccaedosamerns-
CK020 YHUBepcumema «Bbicwas wkoaa 3koHomuku» (HUY BLLS) 3a nepuod ¢ sHeaps 2013 2. no ¢pespans 2022 e.
(ckoppekmupogaHHoe 3HayeHue siHeaps 2013 2. npuHsamo 3a 100%). [IpoeHO3HbIe 3HA4YeHUS] paccMampusaemMsix
pados paccyumelganucb Ha ocHose mooesneli knacca ARIMA. poeHo3HbIE 3HAYeHUS UHOEKCO8 NPOMBbILLIEHHO020
npousgodcmea Poccmama u HUY BLL3 paccyumesisaromcs, KpoMe mozo, ¢ UCN0/Ib308AHUEM PE3Y/bMAMO8 KOHb-
toHkmypHbix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mab. 1.

Kak BuagHoO u3 mabs. 1, cpeaHuii® NpMpocCT MHIEKCA NPOMBILLJIEHHOrO Npou3BoacTBa PoccTaTa B anpene-
ceHT6pe 2022 r. N0 CpaBHEHMIO C aHANOMMYHBIM MEPUOAOM MpenblAYLWEro roga no NPOMbIWAEHHOCTH
B uenom - 4,7%. lna ungekca npoMbiwneHHoro npoussoactesa HAY BLUD paHHbIM noka3aTens coctaBnget
3,5%. OT™MeTuM, uTo NporHo3sl No KO-moaenu ropasno 6onee onTMMUCTUYHBI, 4eM no Moaenu ARIMA.

CpenHeMecsiuHOE yBe/IMYEHUE UHAEKCA NPOMBILIEHHONO NPOU3BOACTBA B A0ObIYe NONE3HbIX MCKOMae-
Mbix Pocctata u HAY BLU3 B anpene-ceHTa6pe 2022 r. coctaBnseT 3 u 0,2% COOTBETCTBEHHO.

CpeaHuii TeMn NpMpoCcTa MHAEKCA MPOMBILIEHHOIO NPOM3BOACTBA B 06pabaTbiBalOLWEN NPOMbILLIEH-
HocTh PoccTaTta Nno CpaBHEHMIO C aHANOMMYHBIM NEPMOLOM MpeablayLLero roga B anpene-ceHtabpe 2022 r.
cocTaBnset 2,9%, ungekca HAY BLID - 1,2%. CpegHeMecsyHoe yBeMYeHUE MHLAEKCA MPOMbIWAEHHOTO
Npou3BOACTBA B MPOM3BOACTBE nuLieBbix npoaykToB Pocctata u HAY BLUS gocturaet cOOTBETCTBEHHO
4,2 n 2,4%. B npon3BoacTBE KOKCa U HedTeNpoLyKTOB CPpefHMUIA NPUPOCT NMPOrHO3MPYyeTCs Ha YpOBHe
2,8 n 1,1% nna nnpekcos Pocctata u HAY BLUS cooTBeTcTBEHHO. CpeiHEMECSAYHOE U3MEHEHNE MHOEKCOB
NnpoMblIWieHHoro npomseoactea Poccrtata u HUY BLUD gns MeTannypruyeckoro npousBoacTBa B anpene-
ceHTa6pe 2022 r. coctasnsget cootBeTcTBeHHO 0,2 1 -0,1%. B npon3BoacTee MalwmH 1 060pynoBaHKs cpea-
HWI pOCT NpOrHo3upyeTcs Ha ypoeHe -1 1 1,3% nna nupekcos Pocctata m HAY BLU3 cooTBeTCTBEHHO.

1 B KayecTBe 0ObACHAOWMX MEPEMEHHbBIX UCMO/b30BaHbl CEAYIOWME PAAbI KOHBIOHKTYPHbIX ONMPOCOB: TEKYLLME/OXMAAEMbIE
M3MEHEHWE NMPOM3BOLACTBA, OXWMAAEMblE U3MEHEHUSI MIATEXECNOCOOHOro Cnpoca, TEKYLMEe/OXKMOAEMbIE U3MEHEHUS LEH
M 0XXMOAEMOE U3MEHEHWE 3aHATOCTMH.

2 [laHHble MHAEKCbI paccunTbiBatoTCs beccoHoBbiM B.A.

> Top cpefHMM NPUPOCTOM UHAEKCOB NPOMbILWIEHHOTO NPOM3BOACTBA Mbl MOHMMAEM CPEAHEE 3HAUYEHNE AAHHbIX NOKa3aTene
33 WECTb NPOrHO3UPYEMbIX MECALEB.



Tabnuya 1
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHWUIW MHAEKCOB NPOMbILLIIEHHOrO NPOM3BOACTBA", %

MMM B obe-

WIM B npo- i MIM B npo-
MMM B 06pa- cnevenun UMM B npo- P P
MHpekc MMM B po6bI- M3BOACTBE B METanlyp- W3BOACTBE
6aTbiBAlOWMX 3SNEKTpU4e-  U3BOACTBE
NPOMbILLIEHHOT O ye nosiesHbIxX o KOKca rMyeckom VETTZE
npowus- CKOWM 3HEep-  nuLWeBbIX
npou3BOACTBa MCcKonaemblx o n HedTe- npous- n 060-
M BOACTBAaX  [MEW, rasoM NpOAYKTOB
ecau, npoAyKTOB BOACTBE pyLOBaHus
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MporHo3upyemblit NpUpPOCT K COOTBETCTBYIOLLEMY MeCsLY NpealecTByoLWero roaa
Anp22 | 48 | 44 | 20 | 43 | 68 | 51 | 32 | 03 | 2,7 | 43| 35|05 | 01 |-07 | 26 | 1,8 | 34 | 54
Mait22| 30 | 10,8 | 19 | 10,2 | 6,0 | -15 | 44 | 2,6 | 0,7 | -48 | 45 | 18 | 16 | 09 | 16 | 14 | 68 | 164
Mwow22| 30 | 74 | 08 | 68 | 48 | 19| 26 | 15 | 18 | -43 | 48 | 31 | 2,7 | 18 | 15 | 0,8 | -09 | 48
Mwon22| 30 | 50 | 1,2 | 39 | 47 | -05| 34 |-02 | 20 | 30| 38 | 1,8 | 48 | 41 | -13 | -1,8 | -41 | -0,8
Aer22 | 30 | 51 | 1,8 | 50 [ 04 | 06 | 2,7 | 1,3 | 14 | -37 | 40 | 24 | 40 | 05 | 0,3 | 09 | -3,8 | -6,2
Cew22| 29| 41 |03 | 38 | -47|-07| 13 | 16 | -08 | -80 | 47 | 48 | 35 | 0,2 | -34 | -36 | -72 |-11,6
CnpaBoyHo: pakTuyeckuii npupoct 2021 r. k cooTBeTcTBYOWEMY Mecauy 2020 r.

Anp 21 7,1 6,6 1,8 | 23 141|151 | 54 | 44 | 40 | 24 | 53 | 108 | 20 | 1,3 | 284 | 21,1
Mari 21 11,7 11,6 12,0 1121 | 115 (11,2 | 81 | 7,7 | 48 | 2,3 | 10,2 | 152 | 2,7 | 29 | 179 | 55
MioH 21 10,0 10,7 1351135 | 73 | 83 | 81 | 63 | 25 | 05 |100| 81 | 1,7 | 19 | 101 | 53
Mion 21 6,8 7,1 11,8 | 119 | 32 | 33 | 68 | 54 | 61 | 28 | 43 | 24 | 0,6 | 0,5 | 16,0 | -0,1
Asr 21 4,5 4,3 6,5 | 65 | 26 | 22 | 68 | 53 | 50|29 |58 48|02 01 7,7 | -0,8
Cen 21 6,8 6,6 88 | 86 | 50 | 44 | 96 | 110 1,2 | -01 | 53 | 40 | 42 | 38 | 250 | 177

MpumeuaHune. Ha paccMaTpuBaeMbix UHTEPBANAX BPEMEHU psifbl LEMHbIX UHAEKCOB MPOMBIWAEHHOr0O NPOM3BOACTBA MO
NpoMmbILWNeHHOCTH B Lenom Pocctata n HUY BLUD, a Takke uenHble MHAEKCbI MPOMbIWIEHHOro NPpOM3BOACTBA B NPOM3BOACTBE
MawwuH u obopyaoBaHus HNY BLU3 naeHTMOULMPOBaHbI Kak NpoOLLeCChl, SBNSIOWMECS CTALMOHAPHBIMK OKONO TPEHAA C 3HAO-
reHHbIM CTPYKTYPHbIM CABUIOM; PAAbl LEMHbIX MHAEKCOB NPOMbILWAEHHOIO NPOM3BOACTBA B 06pabaThiBalOLWMX NPOU3BOACTBAX,
MeTannypruyeckoM nNpomM3BOACTBE M NPOM3BOACTBE rOTOBbIX MeTananveckmx musnennin Pocctata u HAY BLU3, a Takxe LenHbix
WHEKCOB NPOMBILIIEHHOrO MPOM3BOACTBA B A00bIYe nosie3Hbix nckonaembix HAY BLU3 1 B npousBoacTBe MalwnH M 060pynoBa-
Hua PoccTata uaeHTUPUUMPOBaHbI Kak NPOLLECChI, ABAAOWMECS CTALMOHAPHBIMU OKOJIO TPEHAA C ABYMS 3HAOrEHHbIMU CTPYK-
TYPHbIMU CABUTaMU. BpeMeHHble psifbl OCTafbHbIX LLENHbIX UHAEKCOB ABAAOTCA CTALMOHAPHBIMK B YPOBHSX.

*OTMETIAM, YTO ANa NOCTPOEHUA NPOrHO30B MCNOJIb30BAHbI TAK HAa3blBa€Mbl€ «CbIpble» UHOEKCbI (663 CEe30HHOM U KaneHaap-
HOM KOppeKTIApOBKIA), nos3ToMy B 60/bLIMHCTBE MOAeNen YYUTbIBAETCA Hann4yme Ce30HHOCTHU, U, KaK cneacTtene, nosyvyeHHble
pe3ynbraTbl OTPaXaKT CE30HHY0 AMHAMUKY pAOOB.

CpenHWit NpPUPOCT MHAEKCA NpPOMbIWNEHHOro npo- lab6auua 2
W3BOACTBA B OBGECMEUEHMM 3SNEKTPUUECKON 3Hepruei, Pg3yanaTb| paceTos ”porHoéHb'X 3Ha“eHum
rasoM v NapoMm; KOHAULMOHMPOBaHMM Bo3ayxa PoccTata ObBEMA PO3HUYHOTO TOBApOOLOPOTA
M peanbHOro PO3HMYHOro ToBapoobopoTa
B anpene-ceHTs16pe 2022 1. 1o cpaBHEHMIO C aHANIOMMYHBIM

nepuoaoM npeablayulero roga coctasnset 1,3%; aHano- INGITHER A[2YEXIHE LRSS 1R (W) ARV SIeEi

Po3HWYHbIN TOBapoO- PeanbHbIi po3HMYHbIN
r'MYHbIM NokasaTtenb ang nuaekca HAY BLUS - -4,7%. 6opoT, Mipa py6. TOBapoobopot
Mecsau, (B ckobkax — npupocT (% Kk coOTBETCTBYIO-
" K COOTBETCTBYHOLLEMY MecsiLy LeMy nepuoay npea-
Po3HunuHbIi TOBapoo6opoT npeabiayiLero roaa, %) LeCTBYIOILErO roaa)
B OaHHOM pa3dene (cM. mabn. 2) npedcmasneHsl npo- |Anp 22 3400,2 (9,1) 102,6
2HO3bl MECSYHbIX 06BEMO8 PO3HUYHO20 mosapoobopoma, |Man22 34929 (10,2) 101,9
Wiok 22 3596,5 (12,2) 102,1
nocMpoeHHble Ha 0CHo8e Mecsa4HbIX OaHHbIX Poccmamaza [, —5 3729.8 (12.7) 1022
nepuod c sHeaps 1999 a. no gpespans 2022 2. ABr 22 3867,5 (12,5) 102,0
Cen 22 3812,8 (11,7) 101,9
o - CnpaBquo: ¢aKTMHeCKMe 3HayeHunqa
N3 mabn. 2 cnepyeT, UYTO CpeAHUIA NPOTrHO3UPYEMbIN 33 AHANOMHUHbIE MeCsibl 2021 1.
npupocT 06bEMOB MeCSYHOro TOBapoobopoTa B nepu- |Anmp 21 3118,0 136,3
of ¢ anpens no ceHtabpb 2022 r. N0 OTHOWEHMIO K co- |Mait2l 51694 128,0
2021 r. cocTasnset okono aen2l 3206,5 11
OTBeTCTByrom,elvly nepuopy K ion 21 3310.1 1057
11,4 %. CpeHW A NPOrHO3MpPYEMBbIN NPUPOCT MECSYHOTO | Agr 21 34372 1058
peanbHOro ToBapoobopoTa B 3TOT Nepuos no oTHowe- |CeH 21 3413,8 106,2
HUIO K COOTBETCTBYIOWEMY nepuody 2021 r. coctasnsier  flpumesanme. Pajbl poshuiHoro Toapoobopora u pe-
2 1% dJIbHOI0 PO3HUYHOIO TOBapOO60pOTa Ha MHTEpBane C gH-

Bapa 1999 r. no despanb 2022 r. sengtoTcs psgamu Tuna DS.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
BHELLHETOPIOBbIE MOKA3ATEJIA

MoodenibHble pacuyemsl NPO2HO3HbIX 3HA4YeHuli 06bemMo8 3Kcnopma, 3kcnopma 8 cmparsl eHe CHIL umnopma
u umnopma u3 cmpaHd gHe CHI™ nosydeHsl Ha 0cHoge Modesieli BpEMEHHbIX psido8 U CMpPYKMYpHbIX Modened,
OUEHEHHbIX HO MECAYHbIX OQHHbIX HA UHMepsane ¢ ceHmabps 1998 e. no aHeape 2022 2. no 0aHHbiM L6 PO,
Pe3ynemamel pacdemos npedcmasneHsl 8 mab. 3.

CpenHuii NporHo3upyemslii NpUpoOCT 3KCNOPTa, UMMNOPTA, 3KcnopTa BHe CHI M umMnopTa u3 ctpaH BHe CHI
3a anpenb-ceHTabpb 2022 1. N0 OTHOLWEHMIO K anpento-ceHTabpto 2021 r. coctaBut 15,7, 3,3, 26,0 1 4,4%
cooTBeTCcTBEHHO. CpeaHnit NporHo3Mpyemblt 06beM canbho TOProeoro 6anaHca co BCEMM CTpaHaMM 3a
anpenb-ceHTa6pb 2022 r. coctasuT 126,5 Mnpa [onn., YTo COOTBETCTBYET YBEAMYEHUIO HA 36,2% no oT-
HOLLEHUIO K anpento-ceHTabpio 2021 r.

Tabnuuya 3
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAa4YeHMM 06beEMOB BHELWHETOProBoro obopoTa co ctpaHamm BHe CHI

JKCMopT, BCEro MmnopT, Bcero JKcnopT B cTpaHbl BHe CHI MmnopT 13 ctpaH BHe CHI

B npo- B Npo- B Npo- B Mpo-
LeHTax ot LleHTax oT LleHTax oT LleHTax oT
MPOrHo3Hble  (QaKTUYECKUX MPOrHO3Hble (AKTUYECKUX TMPOrHO3Hble (HAKTUYECKMX MPOTHO3Hble  (aKTUYeCKUX
3HaveHus DAHHbIX 33 3HaveHus [LaHHbIX 3 3HaveHus [LaHHbIX 33 3Ha4eHus [LaHHbIX 32
Mecs (Mnpa ponn. cooTBeTCTBY- (Mnpg gonn. cooTBeTCTBY- (Mnpa gonn. cooTBeTCTBY- (Mnpa nonn. cooTBeTCTBY-
B Mec.) oLWKii MecaL, B Mec.) oLWKii MecsaL, B Mec.) oLWKii MecsL, B MecC.) OLWMIA MecsL,
npeaLwecTsy- npeaLwecTsy- npeawecTsy- npeawecTsy-
loLLero roga lowero roga lowero roga lolero roga
< < < < < < < <
= = b2 > = = b b3 = = b b3 2 = = >
= n = n x n = n = n = n x n x n
< < < < < < < <
Anp 22| 479 | 49,7 | 131 | 135 | 26,8 | 27,8 | 102 | 106 | 45,7 | 46,6 | 146 | 149 | 234 | 241 99 102
Main 22 | 44,3 | 48,0 | 127 | 138 | 25,1 | 26,2 | 103 107 | 42,1 | 42,1 | 141 141 | 22,8 | 23,3 | 105 | 107
MioH 22| 46,8 | 48,6 | 108 | 112 | 26,4 | 26,6 | 104 | 105 | 444 | 43,2 | 117 | 114 | 239 | 244 | 107 | 109
WMion 22| 46,3 | 48,3 | 107 | 111 | 26,6 | 26,0 | 101 99 | 44,6 | 453 | 118 | 120 | 24,1 | 239 | 102 | 102
Asr22 | 46,6 | 48,0 | 108 | 111 | 26,5 | 26,5 | 102 | 102 | 450 | 474 | 121 | 127 | 24,1 | 249 | 104 | 107
CeH22 | 47,6 | 489 | 105 | 108 | 27,6 | 26,0 | 108 | 102 | 453 | 46,5 | 116 | 119 | 24,2 | 23,7 | 106 | 104
CnpaBoYHO: PaKTMYeCKMe 3HAaYeHUs 3@ COOTBETCTBYOWMeE Mecaubl 2021 . (Mnpa fonn.)
Anp 21 36,7 26,3 31,4 23,7
Mait 21 34,9 24,4 30,0 21,8
MioH 21 43,3 25,3 379 22,3
Mion 21 43,4 26,3 37,8 23,5
Asr 21 43,1 26,0 37,3 23,3
Cen 21 45,3 25,5 39,1 22,8

Mpumeuanue. Ha nutepane c aHBapsa 1999 r. no aueapb 2022 r. paabl 3KCnopTa, UMNOPTa, 3KcnopTa B cTpaHbl BHe CHI 1 um-
nopta u3 ctpaH BHe CHI uaeHTUPUUMPOBaHbI Kak psifbl CTALLMOHAPHbIE B MEPBbIX pa3HOCTIX. Bo Bcex cayyasx B cneundukaLlmio
Mogaenel 6bin BKJIOYEHbI CE30HHbIE KOMMOHEHTDI.

AONHAMUKA LEH

MHpekc noTpebuTenbCKMX LieH U MHAEKCHI LieH NpousBoauTenei

B daHHOM paszdene npedcmasnieHbl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouszsooumeneli (Kak 8 Les0M No NPOMbIWIEHHOCMU, MAK U N0 HEeKomopeiM ee 8UudaM 0esmesnbHoCmu
no knaccugukayuu OKB3L), nonyyeHHsie HO 0CHOBE Modesieli 8peMEHHbIX P08, OUEHEeHHbIX N0 OaHHbIM Poc-
cmama Ha uHmepgane ¢ sHeaps 1999 e. no sHeape 2022 2.2. B mabn. 4 npusedeHsl pe3ynbmamsl MOOe/bHbIX
pacyemos npozcHO3HbIX 3HayeHul 8 anpene-ceHmsbpe 2022 2. no ARIMA-modensam, cmpykmypHsiM Mooensim (SM)
U M00esiIM, NOCMPOEHHbIM C UCNO0/b308AHUEM KOHBIOHKMYPHbIX onpocos (KO).

1 [laHHble MO BHeLWHeTOproBomMy 060poTy paccumTaHbl LLb PD B cooTBETCTBMU C METOA0/IOTUEN COCTABNIEHMS NaaTeXHOro ba-

NaHCa B LeHax cTpaHbl skcnopTepa (POB) B mnpa gonn. CLUA.

2 CTpyKTypHble MOAENMN OLEHMBANIMCh HA MHTepBase C oKTA6ps 1998 r.



Tabnuya 4
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHUN UHAEKCOB LEeH

MHAEKChI LEH NPOU3BOAUTENEN:

EAN

Mecs

MHpekc noTpebutens-

ckux ueH (ARIMA)
MHpekc noTpebu-
TeNbCKMX ueH (SM)
MHAoekc noTpebu-
Tenbckux ueH (FM)
MLLIM npoMbiwneHHbIX

ToBapoB (ARIMA)

MLIN npoMblwneHHbIX
ToBapos (KO)
ML npoMbiwneHHbIX
ToBapos (FM)
£L06b14a nonesHbix
MCKOMaeMblx
obpabaTbiBatowmne
npou3BOACTBA
NpOV3BOACTBO
371eKTPO3HEPTUM,
rasa v Boabl
NpOW3BOACTBO
MULLEBbIX NPOAYKTOB
NpOU3BOACTBO
TEKCTUbHbIX U34enu
obpaboTka ApeBecUHbI
1 NPOM3BOACTBO
u3nenuii U3 gepesa
npo13BOACTBO Bymaru
1 BYMaXKHbIX U34eNunit
NpOU3BOACTBO KOKCA,
HedTenpoAyKTOB
XMMUYECKOe Npo-
W3BOACTBO

MeTannypruyeckoe

Npou3BOACTBO
NpOU3BOACTBO MALUMH
u 060pynoBaHus
Npou3BOACTBO aBTO-
TPAHCNOPTHbIX CPEACTB

[porHo3Hble 3HaYeHns (B % K npeaplayuemMy Mecauy)
Anp 22 1100,8103,2{100,5|102,0100,6 [100,6(102,8{101,0] 99,9 [101,2{101,0| 101,9 |102,9 |102,7|103,5/102,0|101,2100,6
Mawn 22 1100,81102,0(100,5/102,2| 99,9 [100,6/101,5(101,3| 100,5 |101,1/101,0| 102,0 |103,3]102,4|103,1{102,5(101,2/101,0
MioH 22 [100,8[100,2 [100,5/101,9 [100,5/100,7/100,9({101,7| 99,6 [101,1{100,9| 101,9 [102,6102,5/103,0{101,4]101,2|101,0
Mwon 22 1100,7/100,0{100,5/101,7| 98,3 |100,7|102,7|101,5| 101,2 [101,5/100,5| 102,3 |101,6/102,4/103,2{100,4|101,2[100,9
Aer 22 [100,2|100,0|100,4[101,4| 99,7 [100,7(103,1|101,3| 102,7 [101,2{101,0| 101,9 |101,0/102,4|103,0| 99,7 |101,2|101,2
Cen 22 [100,6/100,3]1100,6(101,3(100,0/100,7{102,1]101,1| 100,3 |101,3[{100,4| 101,8 [101,0(102,4/102,9/101,9]/101,2|100,5
[porHo3Hble 3Ha4YeHus (B % Kk gekabpro 2021 r.)
Anp 22 |103,4|113,5/102,9|105,5/110,8(101,8/101,1{105,8| 102,2 |105,3/102,9| 105,7 |/108,0/110,4|116,8]101,9 |106,5|106,1
Mawn 22 |104,3|115,7 [103,4|107,8 |110,7 [102,4(102,6(107,2| 102,8 |106,5/104,0| 107,8 |111,6|113,1({120,4/104,5/107,8|107,1
MioH 22 [105,2 [116,0(104,0/109,9 [111,3|103,1/103,6(109,0| 102,4 [107,7[104,9| 109,9 |114,5[1159(124,0]/105,9/109,2|108,1
Mwon 22 (1059 (116,0|104,5|111,7 |109,4|103,9|106,4|110,6| 103,6 [109,53/105,5| 112,4 |116,3|118,7|127,9|106,3|110,5|109,1
ABr 22 |106,2|116,0|104,9|113,2|109,1 {104,6(109,7(112,1| 106,4 |110,7|106,5| 114,5 |117,4|121,6|131,7|106,0(111,8|110,5
CeH 22 [106,8|116,3]105,5[114,7[109,1/105,3|112,01113,3| 106,7 [112,1[106,9| 116,6 [118,6[124,5/135,6/108,0/113,1[111,0
CnpaBoYHO: pakTMYECKME 3HAYEHUS 3a aHanormyHble nepmoabl 2021 r. (B % K pekabpto 2020 r.)

Anp 21 102,8 1139 130,9|110,9| 102,0 |106,7|105,2| 110,8 |115,6 |125,0(122,2|118,4|102,9 | 104,5
Maii 21 103,5 116,5 132,7|114,4| 102,0 |108,0{106,9| 116,0 |123,3|125,9]|130,6]132,1|104,0|104,5
Mion 21 104,3 119,9 137,81118,1| 100,4 |108,9|107,8| 122,35 |129,0 {130,9|133,4|144,9 |104,6 |106,1
Wion 21 104,6 123,0 142,71120,8| 103,1 |109,1|108,6| 130,6 |131,0 [135,6]/134,8|150,7 |104,9|1074
Asr 21 104,8 124.,8 147,71121,6| 106,2 {110,0/108,2| 134,9 |130,6 |138,9|137,0|146,1|106,8|108,9
Cen 21 1054 1236 142,0/121,3| 107,5 [111,5/108,7] 139,8 |1130,3|138,7/138,2/138,8 | 107,5|109,0

Mpumeyanune. Ha uHtepsane ¢ aHBapa 1999 r. no sHBapb 2022 r. psag, LeNHOro MHAEKCA LeH NpOU3BOAMUTENEN MPOMbILIEHHbIX
TOBapoOB B NPOM3BOACTBE MALLMH U 060PYA0BAHUA UAEHTUDULMPOBAH Kak NPoLEece, ABASIOLWMIACS CTaLMOHAPHBIM OKONO TPeHAA
C ABYMS 3H[OTME€HHbIM CTPYKTYPHbIMU CABUraMU. PSabl 0CTanbHbIX LENHbIX MHAEKCOB LiEH SBASKTCSA CTaLLUMOHAPHBIMU B YPOBHSX.

MporHo3upyeMmblii CpefHEMEeCAUHbI NPUPOCT MHAeKca no- Tabauua 5
TPeBUTENbCKMX LieH B anpene-centabpe 2022 r. coctasut 0,7%. [1POrHO3 CTOMMOCTM MUHWUMA/LHOTO
Mpu 3TOM BbiAENseTCs NporHo3 no SM-mopenw, cornacko Ha00P@ MPOAYKTOB MUTaHKA (Ha OAHOTO
kotopomy npupocT UILL, 3a 9 mecaues 2022 r. B 2,5-3 pasa “enoBseka B MecsLl)
npeBbIAeT NPUPOCT NO anbTepPHaTUBHbLIM MogensM. Mpupoct  [PorHosupyemeie shasenus no ARIMA-Moaenm (py6.)

LLeH NpOoM3BOAMTENEN NPOMBILWIEHHbIX TOBAPOB 33 YKA3aHHbIM Snaz 22§ 22222
nepuopa, NporHo3npyeTcs B cpegHemM Ha yposHe 0,8% B mMecsLl,. MioH 22 5950,1
[ns vHaekcos ueH npousBoamTenen Pocctata ¢ anpens no Wion 22 5856,2

ceHTa6pb 2022 . NpOrHo3upyoTCs cneayLimMe CpesHUe TeMMbI cA:; i; égii;
pocTa B Mecsl;: 2,2% - B A00blYe NoNe3HbIX MCKoMaeMsbix, 1,3% - CRpaBouHO: GaKTHIeCKkUe aHavenna
B obpabatbiBatowmx npoussoacteax, 0,7% - B obecneveHum 33 aHanornuHble Mecaubl 2021 1. (py6.)
3/1EKTPUYECKON 3HEPruen, rasom u napom, 1,2% - B nponsson- Q';i 221 ﬁggj
CTBE nuweBbiX npoaykTos, 0,8% - B NpPOM3BOACTBE TEKCTWU/b- ion 21 51839
HbIX u3aenui, 2% - B 06paboTke ApeBeCcHHbl U NPOM3BOACTBE Wion 21 50379
usnenuii u3 nepeea, 2,1% - B npomssoactee dymarun n Gymax- é:; i ::gg’i
HbIX U3a4enui, 2,5% — B NpoM3BOACTBE KOKCA M HEPTENPOLYKTOB, FIPOrHO3MPYeMbIl NPUPOCT K éoomenmy-
3,1% - B XMMM4ecKoM npoussoactse, 1,3% - B MeTannyprude- e z*gmew mecaLy “Peﬂb'ﬂyl”ge;o roaa (%)
CKOM Mpou3BOACTBE, 1,2% - B NPOM3BOACTBE MAWMH U 0BOpY- - = 176
nosaHus 1 0,9% — B NpoM3BOACTBE aBTOTPAHCMOPTHbIX CPEACTB. NioH 22 14,8

Mon 22 16,2
[JvHaMMUKa CTOUMOCTM MMHUMAJIBHOTO Aer 22 157

CeH 22 13,1

|-|a60pa NPOAYKTOB NUTaHUA Mpumeuanue. Paa cTOMMOCTM MUMHMMANbHOIO Ha-
B smom pazdene npedcmasnieHsl pe3ynsmamesl pacyemoe nNpo- Gopa nposykToB Ha uHTepsane ¢ sHeaps 2000 r. no

2HO3UPYeMbIX 3HAYeHUli CMOUMOCMU MUHUMA/IbHO20 Habopa AHBapb 2022 r. ABNAETCA CTaUMOHAPHLIM B NEpBbIX
pa3HOCTAX.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

npodykmos numanus 8 anpene-ceHmsbpe 2022 2. [IpoeHO03bl CMPOUSUCHL HO OCHOBE BPEMEHHbIX pss008 N0 OaH-
HbiM Poccmama 3a nepuod ¢ sHeapsa 2000 no gespane 2022 2. Pe3ynemamel pacyemos npedcmassieHs! 8 mabi. 5.

Kak BugHO 13 mabs. 5, NporHo3MpyeTcs poCcT CTOMMOCTU MUHUMAJIbHOTO Habopa NPoAYKTOB MUTAHMS NO
CPaBHEHUIO C COOTBETCTBYIOLMM YPOBHEM NpPOLLIOro roaa. [1pu 3ToM cpeHsas NporHo3npyemMas CToMMoCTb
MWHMMaNbHOro Habopa NPoAYKTOB NMUTaHMA cocTaBaseT okonio 5749,0 py6. MporHosunpyembliii NpUpoCT CTo-
MMOCTM MUHUMANBbHOIO Habopa NPOLYKTOB MUTAHUA COCTaBNSET B CpeaHEM 0KoMo 24,6% No CpaBHEHUIO
C YPOBHEM COOTBETCTBYHOLLEIO MEPUOAA NPOLLIOro roaa.

MHAaeKcbl TpaHCNOPTHLIX Tapu(dOB Ha rpy30Bble NEPEBO3KM
B danHoOM pasdene npedcmasneHsl pacdemsi NPO2HO3HbIX
3Ha4eHuli UHOeKCco8 UeH MmpaHcnopmHelX mapugos Ha
2py308ble NepesosKU’, NosydeHHble Ha ocHoge Mmolenel

Tabnuya 6
Pe3ynbTaTbl pacyeToB MPOrHO3HbIX 3HAYEHWUN
MHAEKCOB TPAHCNOPTHbIX TapMdoB

8peMeHHbIX psd08, OUeHeHHbIX no 0aHHeiM Poccmama CBoaHbIN WHpaekc
MHAEKC Tapn®dOoB Ha MHpekc
Ha uHmepsgane ¢ ceHmsabps 1998 2. no sHeapy 2022 e. Mgy TPAHCTOPTHEIX EERE B L
B mabn. 6 npusedeHbl pe3ynemamesl MOOE/IbHbIX pacyemos Y rapudosHa  nepeBoskM as- TpyB6ompoBoA-
NPO2HO3HLIX 3HA4YeHUl & anpenb-ceHmsabps 2022 2. Om- MIECEAS | TEEEIEEL | R TR T
nepeBo3Ku TPaHCMOPTOM

MemuM, 4Ymo Hekomopesle U3 paccMampusaeMsiX nokasa- MporHo3Hble 3HaveHns no ARIMA-mMopensam

(B % k npepwecTByOLWEMY MecaLy)

meneli (Hanpumep, uHOekc mapugos Ha mpy6onposodHs.Ili

Anp 22 103,7 99,9 102,9
MpaHcNopm) ABAAOMCS pe2ysupyemMbiMu, 8 CUy 4€20 UX  [vas 22 1000 99.8 1025
nogedeHue 8ecbMa C0OXHO 0NUCAMb MOOeNIMU 8peMeH- | Mion 22 100,0 99,9 102,6
Hbix pa0os. B pesynbmame nosydaemsie 6ydyujue 3Haqe- |Von 22 102,9 99,8 98,8
HUS MOZYM CUSIbHO OMAILYAMbCS OM PEANbHbIX 8 CAYYasX |22 100,0 99,8 98,8

y P y Cen 22 100,0 99,8 98,8

UueHmpaszau3osaHHoeo ysesudeHus mapucpoe Ha uHmepea-
Jl1é Np0cHO3UpOo8aHUA Uuiu npu omcymcmeuu makosoeo Ha

MporHo3Hble 3HayeHnsa no ARIMA-mMonensam
(B % k pekabpto npeablaylero roaa)

Anp 22 106,4 100,2 98,6

Npo2HO3UPYEMOM Y4acmKe Npu y8eaudeHUU HaKaHyHe. Mari 22 106.4 1001 1011
Wion 22 106,4 99,9 103,8

Mo pesynbTaTaM MpPOrHO3a Ha anpenb-ceHTabpb |Mion 22 109,5 99,7 102,5
2022 r., cBOAHbIA MHAEKC TPAHCMOPTHbIX TapMdoB Ha Asr 22 109,5 99,6 101,
CeH 22 109,4 99,4 100,1

rpy30Bbl€ NEPEBO3KN B T€YEHUE OAHHbIX WECTN MeCd-

CnpaBo4HO: haKTUYECKME 3HAYEHMS 33 aHANOTUYHbINA

ueB byneT pacTm co cpegHemecsyHbiM Temnom 1,1%. nepunoa 2021 r. (B % K npefblaylieMy Mecsily)
B anpene 2022 r. oXXnaaeTcsa CE30HHbIA PpOCT MHAEKCA Anp 21 103,5 100,5 103,5
' Maii 21 99,9 99,8 99,9
Ha 3,7 n.n., a B uone - Ha 2,9 n.n. Muaekc Tapudos Ha [ 0n 21 100,0 100.1 100,0
rpy3oBble MepeBO3KM aBTOMOOWJIbHBIM TPaHCMOPTOM | Mion 21 99,7 100,2 99,6
ByaeT CHUKATbCS CO cpeaHeMecsayHbiM Temnom 0,2%. Asr 21 100,0 1004 100,0
Cen 21 100,0 100,7 100,0

NHpekc TapudoB Ha TpybonpoBOAHLIA TpaHCNOPT
B TeyeHue C/lefyllmx LWecTn mecaues OyneT pactu
co cpepgHeMecsayHbiM TemnoMm 0,7%. B anpene 2022 r.
CE30HHbIN POCT MHAEKCA Ha 2,9 n.n.

MpumeuaHune. Ha nutepsane c ceHtabpa 1998 r. no aH-
Bapb 2022 r. paf MHAaeKkca TapudoB Ha rpy30Bble NepeBo3-
KM aBTOMOBW/IbHBIM TPAHCMOPTOM OblN1 MAEHTUPULMPOBAH
KaK CTalUMOHapHbIM psaf; oCTanbHble psabl TaK e 6binn
MOEHTUDULMPOBAHbI KakK CTaLMOHAPHbIE PSAAbl HA UHTEp-
Bane c ceHTa6pa 1998 r. no aHBapb 2022 r.; NS BCEX pSAOB
MCNONb30BaNnUCh GUKTUBHbIE MEPEMEHHbIe ANF y4eTa 0Co-
60 pe3Kknx BCMIeCKOoB.

[JVHaMMKa LLeH Ha HEKOTOpble BUAbI CbipbS
Ha MUPOBOM pbIHKe

B daHHOM pazdenie 8 mabn. 7 npedcmasnieHsl pacdems! CpeOHeMeCcsyHbIX 3HadeHull yeH Ha Hegms Mapku Brent
(0onn./6app.), anomuruli (donn./m), 3010mo (0041./yHu.), Medb (0011./m) u HUKeab (0041/1./m) 8 anpene-ceHmsbpe
2022 2., nony4deHHble Ha 0CHOBE HeJUHeliHbIX Modesieli 8peMeHHbIX Psi008, OUEHEHHbIX N0 OaHHbIM MB® Ha uH-
mepeane ¢ siHaapsa 2000 a. no gespans 2022 e.

! B cTaTbe pacCMOTPEHbI CBOAHbIN MHAEKC TPAHCMOPTHbIX TAPUGOB Ha FPy30Bble NEPEBO3KM U UHAEKC TPAHCMOPTHBIX TapUdOB

Ha rpy30Bble NEPEBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, a TaKXe MHAEKC TapuPOB Ha TpyOoNpoBOAHbIM TpaHcnopT. CBOAHbIV
MHA,EKC TPAHCMOPTHbIX TapMGbOB Ha rpy30Bble NEPEBO3KM PACCYMTLIBAETCS HA OCHOBE MHAEKCOB TapudOoB Ha rpy30Bble nepe-
BO3KM OTAE/IbHbIMW BUAAMM TPAHCMOPTA: XKENE3HOA0POXHbIM, TPYOONPOBOAHbIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
6uNbHBIM U BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: LleHnbl B Poccnun. OduumanbHoe nspanme fockomcrata PO, 1998).



CpenHuii NpoOrHo3MpyeMblt ypoBeHb LLeH Ha HedTb
coctasnsiet okono 99,0 gonn./6app., 4To BbllLIE COOTBET-
CTBYIOLLMX NOKa3aTenen NpoLwnoro roga B CPeAHEM Ha
35,5%. LleHbl Ha antOMUHUIA NPOrHO3MPYKOTCS Ha YPOB-
He 0K010 3619 ponn./T, a X cpegHUin NPOrHO3npyeMbIn
NpUPOCT COCTaBNAeT nNpubnausutTenbHo 41% no cpas-
HEHMIO C COOTBETCTBYIOLMM YPOBHEM NPOLLIOroO roaa.
MNporHo3 LeH Ha 30/10TO cocTaBnseT okono 1926 nonn./
yHU. CpefHMe NpOrHosupyeMblie LEHbl Ha Menb CO-
crtanatoT okono 10050 ponn./T, a Ha HUKENb — OKOJO
25901 ponn./t. CpefHWiA NPOrHO3MpYyeMbId MNPUPOCT
LEH Ha 30/10TO COCTABNAET 0KO/0 7%, Ha Mellb — OKOJIO
8%, Ha H1kenb — 40% No CpaBHEHMIO C COOTBETCTBYHO-
LWMM YPOBHEM MPOLLNOro roaa.

DEHE>)XHDBIE MOKA3ATE/IN

byoywue 3HayeHus OeHexHoli 6asel (8 y3kom onpedese-
Huu — Hanu4Hvele deHbeu u POP) u deHexHozo azpezama M,
8 anpene-ceHmsbpe 2022 2. nosy4eHs! Ha ocHoge modesneli
8peMeHHbIX ps008 coomeemcmsyowux nokasamened, pac
cqumsigaemsbix L6 P®?, Ha uHmepsane ¢ okmsbps 1998 e.
no mapm 2022 2. 0na 0eHexcHoli 6a3bi u no ¢pespans 2022 e.
onsa OeHexHoeo aepeeama M, B mabn. 8 npusodsamcs
pe3ybmamsl pacyemos NpoeHO3HbIX 3HA4YeHul u pakmu-
yeckue 3Ha4yeHus 3IMux nokasameneli 3a AHANO2UYHbIG
nepuod npedvidyuie2o 200a. Heobxo0umo ommemume, Ymo
8 CUJIy Mo2o, 4mo OeHexwHas 6a3a s6/19emcsi 00HUM U3 UH-
cmpymeHmos noaumuku L6 P®, ee npozaHo3bl Ha 0cHose
Modeneli 8peMeHHbIX pss008 8 AOCMAMmMOYHOU cmeneHu yc-
JI08HbI, MAK Kak Oydyujue 3Ha4eHuss OGHH020 NoKAa3amens
onpedensomcs 8 3Ha4UMenbHol cmeneHu He 8HymMpeHHU-
Mu ceolicmeamu psioa, a peweHusmMu Lib P®.

B anpene-cenTtabpe 2022 r. peHexHas 6aza Oypet
pacT¥ Ha pacCMaTpPMBAEMOM MHTepBane BPEMEHU CO
cpepHeMecsiuHbiM Temnom 0,9%. B paccmaTpuBaemblii
nepuoj BpEMEHM [IEHEXHbIN nokasatens M, byanet me-
HATbCS NPAKTUYECKK He ByperT.

MEXXAYHAPOOHbIE PE3EPBbI

B daHHOM 3moM npedcmasieHsl pe3yabmamsl cmamu-
cmuyeckoll ouyeHKU 6yO0yujux 3Ha4eHul MexodyHapOOHbIX
pe3epsos PQ¥, nosnyyeHHble UCX008 U3 OUeHKU Modenu

! [laHHble 33 onpeneneHHbIi MecsiL, NPUBOAATCS B COOTBETCTBUM C Me-
Tononorvei Lb PM no cocTosHuIo Ha Havano creaytoLero MecsLa.

2 [laHHble N0 06bEMY MEXAYHAPOAHbIX pE3EPBOB NPeACTABNEHbI
MO COCTOSIHWIO Ha NEpBOE YNCNIO CeayloLLero Mecsaua.
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Tabnuua 7
Pe3ynbTraTbl pacyeToB NPOrHO3HbIX 3HAYEHWUN
LeH Ha NpupoaHble pecypchbl

hiEQTEMAPS B loe S anoto M H
Mecsiut Ku Brent MUAHWI  (20AN./ enb nKesnb
(monn./ ' (monn./T) (monn./T)

6app.) (monn./T)  yHu.)

[MpOrHO3HbIE 3HAYEHMS MO HEIMHENHBIM MOLENAM
Anp 22 98,28 3469 1896 9921 25229
Maw 22 99,24 3622 1904 9950 25308
WioH 22 98,89 3639 1916 10008 | 25655
Uion 22 98,84 3609 1930 10070 | 25993
ABr 22 98,59 3673 1948 10140 | 26395
CeH 22 100,06 3701 1961 10213 | 26823
MpuUpOoCTbI K COOTBETCTBYIOLLEMY
Mecsauy npeablaywero roga (%)

Anp 22 46,1 45,1 7,6 1,1 43,5
Mait 22 43,2 46,8 2,7 -3,2 39,2
MioH 22 31,6 44,4 4,5 6,6 40,8
Wion 22 29,5 41,3 6,8 3,6 329
Asr 22 35,1 40,7 9,2 6,4 34,7
CeH 22 27,4 29,9 10,3 14,1 49,2

CnpaBo4HO: haKTUUYECKUE 3HAYEHUS

33 aHanoruyHbiv nepmnog 2021 r.
Anp 21 67,25 2391 1762 9809 | 17585
Maii 21 69,32 2467 1853 10275 | 18188
MioH 21 75,13 2520 1835 9388 | 18225
Wion 21 76,33 2554 1807 9719 19563
Asr 21 72,99 2611 1784 9528 19593
CeH 21 78,52 2850 1777 8951 17973

MpuMeyaHne. Papbl ueH Ha HedTb, HUKENb, 30/10TO,
Menb U aNIlOMUHUI Ha MHTepBane ¢ sHBapsa 1980 r. no ¢es-
panb 2022 r. agnsoTcsa pagamum tuna DS.

Tabnuya 8
lMporHo3 geHexHoro arperata M2 1 geHeXHOM
6a3bl

[eHexHas 6a3a M,
Mecay  wnpa npupocT T npupocT
K npeablayLie- K npeablayLie-

e My Mmecsauy, % R My Mmecsauy, %
Anp 22 | 16312 0,0 65301 -0,6
Maii 22 | 16577 1,6 65679 0,6
MioH 22 | 16623 0,3 65300 -0,6
Mion 22 | 16898 1,7 65679 0,6
Asr22 | 16948 0,3 65300 -0,6
Cen 22 | 17226 1,6 65680 0,6

CnpaBoyYHO: haKTUYeCKMe 3HauYeHMs 33 COOTBETCTBYIOLME
mecsiubl 2021 . (npupocT K npeabigylwemy mecauy, %)

Anp 21 0,0 0,1
Mait 21 2,9 1,6
MioH 21 -1,3 0,0
Wion 21 0,2 0,7
Asr 21 1,4 -0,3
Cen 21 0,2 0,7

MpuMeyaHne. BpemMeHHON psan 3HAYEHWI [OEHEXHOW
6a3bl Ha MHTepBane ¢ okTa6ps 1998 r. no mapT 2022 1. 6bIN
OTHECEH K KJIacCy psAAoB, SBASHOWMUXCA CTALMOHAPHbIMU B
nepBblX Pa3HOCTSAX, C BbIPAXEHHOW CE30HHON KOMMOHEH-
TO, @ BDEMEHHOW pAf, IGHEXHOTO arperata M, Ha uHTep-
Bane c okT6psa 1998 r. no pespanb 2022 r. 6bin MAEHTUDU-
LMPOBaH KaK CTaLMOHAPHBIA pAA C BbIpaXKeHHOW CE30HHOM
KOMMOHEHTOW.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

8peMeHH020 psi0a MexOyHAapPOOHbiX pe3epsos, no daHHuiM LIb P®, Ha uHmepsane ¢ Hosbps 1998 2. no mapm
2022 2. [laHHbil nokasamesns npocHo3upyemcs 6e3 ydyema COKpauleHus pe3epsos 3a cyem no2auleHus 8HeWHe20
00120, 8 CUJY Ye20 3HaYyeHuUs 06beM0o8 MeXOYHAPOOHbIX pe3epsos 01l MECAUES, 8 KOMOpPbIe NPoU3800SIMCS 8bl-
naamel nNo 8HewHeMy 00712y, MO2ym 0KA3ambCs 3a8bILEHHBIMU (TUGO, 8 NPOMUBHOM C/1y4ade, 3aHUMEHHBIMU) NO
CPAsHEHUI C (pakmuyeckumU.

Tabnuua 9 Tabnuya 10
[MpOorHo3 MexayHapo4HbIX pe3epBoB MporHos kypcos USD/RUR n EUR/USD
[porHo3Hble 3HaYeHns No [porHo3Hble 3HaYeHHUS [IporHo3Hble 3HaYeHuUs
Mees ARIMA-mMozensm Mecsu Kypca USD/RUR (py6nei Kypca EUR/USD (mon-
MApZ AON. npupocT K l'lpe.ﬂ.b: 3a gonnap CLLUA) napos CLUA 3a eBpo)
aywemy mecsuy, % ARIMA SM ARIMA SM
Anp 22 632,5 0.4 Anp 22 71,02 71,02 1,05 1,05
Mait 22 634,6 0.3 Mait 22 68,31 69,24 1,06 1,07
Wion 22 637.5 0.5 Wion 22 67,47 68,66 1,06 1,08
ﬁf? 2222 gig’g g’g Won22| 68,39 69,69 1,06 1,08
’ ’ ABr 22 67,88 69,32 1,05 1,08
CeH 22 6479 0,6
CnpaBoYHO: PaKTHUYEeCKME 3HAYEHUS Cen 22 68,53 69,94 1,05 1,09
3a aHanorMuHbIi nepuog 2021 . CnpaBo4HO: hakTMUYeCKMe 3Ha4YeHUs 33 aHanoruyHbii nepmog 2021 r.
Anp 21 573,3 -2,2 Anp 21 74,38 121
Man 21 590,5 3,0 Mai 21 73,59 1,22
MioH 21 605,2 2,5 WioH 21 72,37 1,19
Mion 21 591,7 -2,2 Mion 21 73,12 1,19
Asr 21 601,0 1,6 Asr 21 73,57 1,18
Cen 21 618,2 2,9 Cen 21 72,76 1,16
Npumeuanne. Ha nHtepsane ¢ okTa6ps 1998 r. Npumeuanue. PaccmMaTprBaeMble psifbl Ha COOTBETCTBYIOWMX UHTEP-

no mapt 2022 r. psin, MeXAYHapOAHbIX pesepBoB Bafax BblIM MOEHTUPUUMPOBAHbI KaK MHTErpUPOBaHHbIE NepBOro no-
P® 6bin MAEHTUOULMPOBAH KaK CTALMOHAPHbIN B PALKA C CE30HHOM COCTaBAAIOWEN.
pa3HOCTAX pAa.

Mo pe3ynbTaTaM nporHo3a B anpene-ceHTs6pe 2022 r. MexxayHapoLHble pe3epBbl OyayT pacTu co cpen-
HeMecsa4YHbIM TemnoM 0,5%.

BA/TFOTHbIE KYPCbI

ModenbHbie pacdemesl 6yQyuiux 3Ha4yeHul 8amomHsix Kypcos (pybaeii 3a donnap CLUA u donnapos CLUA 3a espo)
NoayyYeHsl UCX005 U3 OUEHOK Modeneli spemeHHbIx psdos (ARIMA) u cmpykmypHsix modeneli (SM) coomeem-
cmeyrowux nokasamenell, ycmaHasaugaemsix LUb P® no cocmosHuro Ha nocaedHull deHb Mecaud, 3a nepuod
¢ okmsabps 1998 2. no mapm 2022 e. u 3a nepuod c aHeaps 1999 e. no mapm 2022 2.* coomeemcmaeHHo.

B anpene-ceHTabpe 2022 r. 3Ha4YeHune Kypca gonnapa CLIA k pybnto nporHo3mMpyeTcs B CpeLHEM NO A,BYM
mMopaensM paBHbIM 69 py6. 12 kon. 3a gonnap CLUA. MNMporHosnpyemMoe 3HaveHue Kypca espo Kk gonnapy CLUA
B CpeAHEM Ha paccMaTpMBaeMoOM MHTepBane BpeMern coctasmt 1,07 gonn. CLUA 3a oguH espo.

NMOKA3ATE/IN YPOBHA )KN3HN HACEJIEHNA

B 0aHHoM pa3zdene (cm. mabn. 11) npedcmasneHsl pe3ynbmamel pacyema exemMecsiyHbIX NPo2HO3HbIX 3HaYeHul
nokaszamens peasbHol 3apabomHol naamel, @ MAKIKE EIEKBAPMANbHLIX NPO2HO3HbIX 3HAYeHUll nokazame-
nell peanbHbIX pacnonazaemMbix OeHexHbix 00X0008 U peanbHbIX 0eHeMHbIX 00X00087, NoJly4eHHble Ha 0CHoBe

! B bionneTeHe UCNonb3oBaHbl AaHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuog c aHBaps 1999 r. no despanb 2022 1.
u no kypcy pgonnapa CLA k pybnto 3a nepuog ¢ okta6ps 1998 r. no pespanb 2022 r. JaHHble 33 mapT 2022 r. 66111 B34TbI
C CaWTa CTaTUCTUKM 0OMeHHbIX KypcoB www.oanda.com.

2 PeanbHble OeHexcHble 00X00bl — OTHOCUTENbHbINA NOKA3aTeNlb, UCYUCTIEHHBIV NMYTEM A€NEHUS UHAEKCA HOMUHANBHOIO pasMepa
(T.e. daKTUUYECKM CNOXMBLUEroCs B OTYETHOM Mepuofe) AeHEeXHbIX f0xoA0B HaceneHus Ha UMU. PeansHeie pacnonazaemsie
OeHexHble 00X00bl — fEeHEeXHble A,0X0AbI 33 BbIYETOM 0653aTeNbHbIX naaTexel U B3HOCOB. (CM.: <PoCCUICKMIA CTAaTUCTUYECKUI
exerofHuK», MockBa, PoccTaT, 2004, cTp. 212.)
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Modeneli sBpeMeHHbIX ps008 coomeemcmeyowux nokasamesel, paccqumesi8aemMbix Poccmamom u 839mebiX HA
uHmepsane c aHeaps 1999 e. no mapm 2022 2., a makxe c | keapmana 2014 2. no | keapman 2022 2. [laHHble
nokasamesu 8 HEKOMOPOU cmeneHu 30eUCIM 0M UeHMmMpPaau308aHHbIX peweHull 0 nossieHuU 3apabomHol
nnamel pabomHukam 610xemHol cgepol, a makue om peweHull 0 noseileHulU neHcutl, cmuneHouli u nocobudi,
uUmo 8HOCUM HEKOMOpblie U3MeHeHUs 8 OUHAMUKY paccMampusaemsix nokasamenel. Kak cnedcmasue, 6ydyuue
3HayeHus nokasamenel peansHol 3apabomHol NAaMel U peasnbHbIX pacnonazaemMsix OeHeMHbIX 00X0008 Ha-
cesieHuUs], pacCHUMaHHble Ha 0CHO8e Ps008, NOCedHUE HabMOOEHUS KOMOpbIX CYWECMBEeHHO 8billie UaU HUXe
npeodbidywux U3-3a Makozo NOBbILEHUS, MO2YM CUIbHO OMAUYAMbCa 0M Peanu3yrowWuxcs Ha NPakmuke.

Tabnuya 11
MpOrHo3 ypoBHs peanbHoM Tabnuya 12
3apaboTHOIt NnaTbl lporHo3 nokasartenei YpoBHS XM3HM HACENEHUS
Mecuu, PeanbHas 3ap360THaﬂ nnaTta I'Iepmo,u. PeanbHble pacnonaraemble PeanbHble
MporHosHble 3HaueHus no mogensam ARIMA AELEKHPIEOXOIE] BELCKHBIEH OO IE]
(8 % K cooTBETCTBYMOWEMY MecsiLty 2021 r) [porHo3Hble 3HayeHus no mogensm ARIMA
Anp 22 1034 (B % Kk cooTBETCTBYIOUIEMY KBapTany 2021 r.)
Ma‘; 5 o Il ksapran 2022 100,5 101,0
Vion 22 104’2 11l kBapTan 2022 100,0 100,3
" 272 > CnpaBquoz dJaKTI/ILIECKVIe 3Ha4YeHHn4d 3a COOTBeTCTByK)LLLl/If/'I ne-
ton 104,6 puog 2021 r. (8 % k aHanornyHomy nepuoay 2020 r.)
Asr 22 104.9 Il keapran 2021 107,0 108,1
Cen 22 105,2 Il ksapTan 2021 108,9 108,2
CnpaBoYHO: PaKTMYeCcKMe 3HaYeHUs : ’
3a cooTBeTCTBYOWMIA nepuog 2021 r.
(8 % k aHanornyHomy nepuoay 2020 r.)
Anp 21 107,8 PesynbTaThl, NpeacTaBneHHble B mabs. 11, nporwHo3upyT pocT
Mavi 21 103,3 peanbHOM 3apaboTHoi nnaTbl. OXMAOaeTcs cpedHee CHUXKEHUE
MioH 21 104.9 . . o
Nion 21 102’2 YPOBHS peanbHoM 3apaboTHOM nnaTel B pa3Mepe -4,4% no cpaBHe-
Asr 21 101’5 HMIO C aHANIOrMYHBIM NEPUOAOM MpPeALlEeCcTBYIOWEro roaa.
Cen 21 102,0 Pe3synbTaThbl, NpeacTaBieHHble B mabsa. 12, nporHo3vpyT npu-

Mpumeyanue. 1151 pacyeTos Ucnonbsosan-  poOCT peasibHblX pacnonaraembixX AeHEXHbIX 40x0A0B nopsaaka 0,3%.
CA PAA peancHov 3apaboTHOM NNaThl B 033UC T3y e NPOrHOZMPYETCA CPEAHMI NPUPOCT PeanbHbIX AEHEXHbIX
Hoi dopme (3a 6asucHbIM nepuop 6bin Npu- o
HAT sHBapb 1999 r). Ha paccMatpusaemom AOXOAO0B B pasmepe 0,7% no CpaBHEHMIO C COOTBETCTBYIOWMM MPO-

uHTepBsane c aHBapsa 1999 r. no ausapb 2022r.  WNOrogHMUM YPOBHEM
3TOT paf Obl1 OTHECEH K KacCy MpoLLeccoB,
SABNISIOLWMXCS CTaLMOHAPHLIMU B Pa3HOCTSIX.

MOKA3ATE/IM HYACNTEHHOCTU 3AHATOIO B SKOHOMWKE HACEJTEHUSA
N OBLLEN YNCNNEHHOCTU BE3PABOTHbIX

Ansa pacsema 6ydywux 3Ha4eHull nokasamesnel YUCAeHHOCMU 3aHSMO20 8 IKOHOMUKe HaceseHus u obuel quc-
JleHHocmu 6e3pabomHeix bblU UCNO6308AHbI MOOE/U 8pEMEHHbIX PSIO08, OUEHEHHbIE HA UHMep8ane ¢ SHeaps
1999 2. no sHeaps 2022 2. no MecsiyHbIM 0aHHbIM Poccmama?. [Mokazamene obuieli YucieHHocmu 6e3pabomHsix
pacc4umelgaemcsl make Ha ocHose modeseli C UCN0/b308aHUEM Pe3y/ibmamos KOHbIHKMYPHbIX 0NPOCOs-.

Ommemum, 4mo 803MOX(HbIe T02UYECKUE PACXOHOEHUS’ 8 NPO2HO3aX 06uieli YUCIEHHOCMU 3aHSAMbIX U 0buwiel
yucneHHocmu 6e3pabomHsix, Komopsle 8 CyMMe Q0IHHbI BbiMb PagHbl NOKA3AMEN IKOHOMUYECKU GKMUBHO20
HacesneHus, Mo2ym 803HUKAMb 8C€0CM8BUe mMo20, YmMo KaxObIl psid Nnpo2HO3Upyemcsi 0moesbHo, G He KaK pas-
HOCMb Mexdy NpOo2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACENEHUS U Opy2uM NoKa3amesem.

loka3saTenb paccymMTaH B COOTBETCTBUM C MeTomon0rnei MexayHaponHoin opraiusauuu tpyaa (MOT) u npuBoauTcs no co-
CTOSIHMIO Ha KOHel, Mecsua.

Mogenb oueHeHa Ha UHTepBane ¢ sHBapsa 1999 r. no sHeBapb 2022 T.

Hanpumep, TakuM pacxoXxAeHUEM MOXHO CYMTATb OJHOBPEMEHHOE YMEHbLUEHUE U YUCJIEHHOCTHU 3aHATOTO B 3KOHOMMUKE Ha-
ceneHuns u obein YucneHHocTn 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTYaLUs BO3MOXHA Npu yCIOBUU
OHOBPEMEHHOT0 YMEHbLEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUI MOKa3aTenen YUCNEHHOCTM 3aHATOrO B 3KOHOMMKE
HaceneHus n obLLen YNCIEHHOCTU 6e3paboTHbIX

YncneHHoCTb 3a-

HATOro B 3KOHOMMKE 061wasn uncneHHocTb 6€3paboTHbIX (ARIMA) 061wwasn uncneHHocTb 6e3paboTHbix (KO)
Hacenenuns (ARIMA)
Mecsu, npupocTt npupoct B % K nokasartento npupocTt B % K NokasaTento
MJTH K COOTBETCTBY- MJH K COOTBETCTBY- YMCIIEHHOCTH MJTH K COOTBETCTBY- YUCNIEHHOCTH
YeNoBEK IOLWEMY MecsALy YesoBeK IoLWEeMY Mecslly 3aHSTOro B 3KOHO- YeNI0BEK HOLEeMY Mecslly 3aHATOro B 3KOHO-
2020-2021rr., % 2020-2021 rr.,% MuKe HaceneHuto 2020-2021rr.,, % MMKe HaceneHus
Anp 22 71,5 0,5 3,5 -9,4 4,9 4,1 -4,7 57
Mait 22 71,7 0,1 3,4 -7,5 4,8 4,0 -11,1 5,6
Mon 22| 71,7 0,0 3,4 -5,7 4,7 4,0 -13,0 5,6
Won 22| 719 -0,2 3,4 0,1 4,7 3,0 -36,2 4,2
ABr 22 72,1 -0,2 3,4 0,8 4,8 3,9 -18,7 5,4
CeH 22 72,0 -0,5 3,5 6,1 4,9 3,9 -18,7 5,4
CnpaBoYHO: haKTUYeCKMe 3HAYEHMS 33 aHanoruyHblvi nepuog 2021 r., MaH yenoBek
Anp 21 71,2 3,9
Mait 21 71,6 3,7
MioH 21 71,7 3,6
Mion 21 72,0 3,4
Asr 21 72,3 3,4
CeH 21 72,3 3,3

MpuMmeyaHune. Ha nHTepsane c aHBaps 1999 r. no sHBapb 2022 r. psaa NoKasaTens YMC/IEHHOCTU 3aHATOrO B 3KOHOMUKE Ha-
ceneHuns 9BNSeTCs CyvyaiHbIM NpoLEeCcCoM, CTaLMOHApHbIM OKO0 TpeHaa. Pan nokasatens obuiel yncneHHoCcTM 6e3paboTHbIX
ABNAETCA ClyYalHbIM MPOLLECCOM, MHTErPUPOBAHHbLIM NepBoro nopsaka. 06a nokasaTens cofepXaTt CE30HHYH KOMMOHEHTY.

CornacHo nporHo3zam no ARIMA-mogensm (cM. ma6a. 13), B anpene-ceHTs6pe 2022 r. cOKpaLleHne Yuc-
NEHHOCTM 3aHATbIX B 3KOHOMMKe B cpeaHeM cocTaBuT 0,1% B MecsL, MO OTHOLEHWUIO K COOTBETCTBYIOLLEMY
nepuoay npeabiayuero roga. CpegHee cokpalieHue nokasartens obuwei yncneHHocTn 6e3paboTHbIX Npo-
rHo3MpyeTcs Ha ypoBHe 9,8,% B Mecsu N0 CPaBHEHWIO C aHANOrMYHbIM NepMoAoM npownoro roga. Mpu
3TOM MPOrHO3bl NO PasHbIM MOAENSM PAa3MYATCA A0BONLHO CuNbHO: ARIMA-Mozenb nNporHosupyer co-
KpaleHue 6e3paboTmubl HA pacCMaTpMBAaEMOM Nepuoae B cpeaHeM Ha 2,6% B MecsLl, a COKpalleHue no
KO momenu nporHo3supyeTcs B pasmepe 17,1%.

MPUNOXEHUE 1

CBoaHas Tabnmua MoAe/bHbIX pacyeToB KPAaTKOCPOUHbIX MPOrHO30B COLMANbHO-3KOHOMUYECKMX
nokasatesnen PO

2022

gaHB GeB Map anp Mal  WIOH MIOA  aBr  CeH
MMM Poccrata (npupocr, %)* 8,6 9,3 6,3 4.6 6,9 52 4,0 41 35
MMN HAY BLWS (npupocr, %)* 7,1 5,8 1,7 3,2 6,1 38 2,6 34 2,1
MMM B pobblye nonesHbix McKonaembix Poccrata (npupoct, %)* 9,1 7,3 5,4 6,8 6,0 4.8 4.7 04 | -4,7
MMM B po6blye nonesHbix uckonaembix HAY BLUS (npupocrt, %)* 9,4 9,4 6,7 51 |-1,5 | -1,9 | -0,5 0,6 | -0,7
MMM B o6pabaTbiBatowmx npomssoacTBax Poccrata (mpupocr, %)* 10,1 | 71 3,0 3,2 4,4 2,6 3,4 2,7 1,3
MMM B obpabatbiatowmx npomssoacTsax HAY BLU3 (npupocr, %)* 7,2 6,2 3,1 0,3 2,6 1,5 | -0,2 1,3 1,6

MMM B npon3BOACTBE U pacnpefeneHuu 3NeKTPO3HEPrum, rasa u Bodbl
Poccrata (npupocr, %)*

MMM B npon3BOACTBE U pacnpefeneHnuu 31eKTPO3HePrum, rasa u Bodbl
HWY BLLU3 (npupocrt, %)*

20 (-0,7 | 08 2,7 07 | 1,8 2,0 14 |-08

01 |-79 |-67 |-43 |-48 |-43 |-30 | -37 |-80

MMM B npou3BoAcTBe NULLEBbIX NpoaykToB Poccrata (mpupocr, %)* 5,0 5,6 3,9 3,5 4.5 4,8 3,8 4,0 4,7
MMM B nponsBoacTBe nuweBbix npoayktos HAY BLU3 (npupocr, %)* 3,8 2,8 1,5 0,5 1,8 31 1,8 2,4 4.8
MMM B npou3BoacTBe Kokca M HedTenpoaykToB Pocctata (npupocr, %)* 9,2 7,5 2,2 0,1 1,6 2,7 4,8 4,0 35
MMM B nponssoacTee kokca u HedbTenpoaykTos HNY BLUS (npupocrt, %)* 9,6 4,7 0,1 | -0,7 0,9 1,8 4,1 0,5 0,2

MMM B MeTannypruyeckoM npousBOACTBE U MPOU3BOACTBE FOTOBbIX
MeTannmMyecknx usnenuin Poccrata (npupocr, %)*

MMM B MeTannypruyeckoM npousBoACTBE U MPOU3BOACTBE FOTOBbIX
MeTannmyecknx usgennin HAY BLUS (npupocr, %)*

35 | 2,6 1,2 2,6 1,6 15 | -13 03 |-34

14 | 2,5 0,3 1,8 1,4 08 |-1,8 09 |-36

MMM B npon3BoacTBe MalmH 1 o6opynoBaHus Poccrtata (npupocrt, %)* 27,5 | 19,5 3,6 3,4 68 |-09 |-41 |-38 | -72
MMM B npon3BoacTBe MawuH 1 obopynosaHusa HUY BLU3 (npupocr, %)* 25,5 | 21,6 | 9,5 54 | 164 | 48 |-0,8 | -6,2 |[-11,6
Po3HMYHbIN TOBapoobopoT, TpaH pyb. 3,23 | 3,26 | 3,56 | 3,40 | 3,49 | 3,60 | 3,73 | 3,87 | 3,81
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2022
sHB GeB Map anp Mal  MIOH WA aBr  CeH

PeanbHbIi po3HKMYHBIN TOBapoobopoT (npupocT, %)* 3,2 5,7 3,9 2,6 1,9 2,1 2,2 2,0 1,9
kcnopt (MApga Aonn.) 45,9 | 477 | 50,1 | 48,8 | 46,2 | 47,7 | 47,3 | 47,3 | 48,3
JKCNOpT B CTPaHbl, AanbHEro 3apybexbs (Mnp4 A0N.) 40,8 | 43,0 | 44,9 | 46,2 | 42,1 | 43,8 | 45,0 | 46,2 | 459
Mmnopt (Mnpga ponn.) 24,8 | 255 | 26,6 | 27,3 | 25,7 | 26,5 | 26,3 | 26,5 | 26,8
MMnopT 13 cTpaH fanbHero 3apybexbs (Mnpa 4onn.) 22,2 | 24,0 | 23,7 | 23,8 | 23,1 | 24,2 | 24,0 | 24,5 | 240
MNL, (npupoct, %)** 1,0 0,9 3,0 1,5 1,1 0,5 0,4 0,2 0,5
MU npombiwneHHbIX TOBapoB (npupocT, %)** 0,1 1,0 1,3 1,1 0,6 1,0 0,2 0,6 0,7
ML B po6blue nonesHbix MCKONaeMbIx (MpUpocT, %)™ -4,2 0,2 2,5 2,8 1,5 0,9 2,7 31 2,1
MLIMN B o6pabaTbiBatoLmx NpounsBoacTBax (npupoct, %)*" 1,6 1,7 1,4 1,0 1,3 1,7 1,5 1,3 1,1
ZI1I;)LITDZST?;I;EPOACTBe W pacnpeneneHun 3NeKTpo3Hepruu, rasa 1 Boabl 0,4 12 15 | -01 05 | -04 12 27 03
MLUIT B Nnpon3BoAcTBe NULLEBLIX NPOAYKTOB (NpUpPOCT, %)** 1,4 1,3 1,3 1,2 1,1 1,1 1,5 1,2 1,3
ML B TEKCTUIBHOM M WIBEAHOM NPOM3BOACTBE (MpUpOCT, %)™ 0,4 0,9 0,7 1,0 1,0 0,9 0,5 1,0 0,4

MU B 06paboTke apeBeCcHHbI M MPOM3BOACTBE U3AENUI U3 fepeBa

g 0,8 1,4 1,4 19 2,0 1,9 2,3 19 1,8
(npupocT, %)

MU B uenntono3Ho-6yMaxHoM nponsBoacTae (npupocr, %)** 1,2 1,8 1,8 2,9 3,3 2,6 1,6 1,0 1,0
ML B npoun3BoacTBe Kokca M HedTenpoayKToB (MpupocT, %)™ 1,0 3,8 2,5 2,7 2,4 2,5 2,4 2,4 2,4
MLIM B xMMmUyeckoM nNpon3BoACTBe (MpUpocT, %)™ 4,8 4,2 3,3 35 3,1 3,0 3,2 3,0 2,9
nun s METa/Iypruieckom npomasof.cLBe M NMPOU3BOACTBE FOTOBbIX 0,6 | -1,0 14 2.0 25 14 04 | -03 1.9
MeTannInyYeckux usgenuin (npupoct, %)

ML B nponsBoacTBe MalwmH 1 06opynoBaHus (MpupocT, %)** 2,2 1,7 1,2 1,2 1,2 1,2 1,2 1,2 1,2
MLI B npon3BoAcTBE TPAHCNOPTHbIX CPEACTB U 060pyL0BaHMS 33 06 15 06 10 10 09 12 05
(npupocr, %)** ’ ’ ’ ? ? ’ ’ ’ ?
CToMMOCTb MMHUManbHOro Habopa NPoAYKTOB NUTaHUS

(Ha ogHoOro yenoBeka B MecaL), TbiC. py6.

MHpaekc TapudoB Ha rpy30Bble NEPEBO3KM aBTOMOOUIIbHBIM TPAHCMOPTOM
(npupocr, %)**

MHupekc Tapudos Ha TpybONpoBOAHBIM TpaHCNOPT (MpupocT, %)™ -19 | -12 | -11 2,9 2,5 26 |-12 |-1,2 | -1,2
CBOZHbIV MHAEKC TPAHCMOPTHbIX TapudOB Ha rPy30Bble NePeBO3KM 26 00 00 37 00 00 29 00 00
(npupocr, %)** ’ ’ > ’ ’ > > ’ >

5,43 | 5,51 | 5,60 | 5,70 | 583 | 595 | 586 | 5,64 | 553

08 |-03 (-02 (-01 |02 |-01 |-0,2 |-0,2 | -0,2

LleHa Ha HedTb Mapku Brent (nonn./6app.) 91,2 |101,0| 979 | 98,3 | 99,2 | 98,9 | 98,8 | 98,6 | 100,1
LleHa Ha antoMUHWIA (TbiC. LONN./T) 3,02 | 3,37 | 336 | 3,47 | 3,62 | 3,64 | 361 | 367 | 3,70
LleHa Ha 3051070 (TbIC. ONN./YHLL) 1,82 | 1,86 | 1,87 | 190 | 1,90 | 192 | 193 | 1,95 | 1,96
LleHa Ha mMenpb (TbiC. oNN./T) 9,51 9,88 | 991 | 992 | 9,95 | 10,01 (10,07 |10,14 | 10,21
LleHa Ha HUKenb (TbIC. AONN./T) 22,3 | 24,3 | 25,2 | 25,2 | 25,3 | 25,7 | 26,0 | 26,4 | 26,8
[LexexHasn 6a3a (TpnH py6.) 14,6 | 14,3 | 16,3 | 16,3 | 16,6 | 16,6 | 16,9 | 16,9 | 17,2

M, (TpH py6.) 66,3 | 65,3 | 65,7 | 653 | 657 | 653 | 657 | 653 | 65,7
MexayHaponHble pe3epBbl (MAPA A0S.) 0,63 | 0,63 | 0,63 | 0,63 | 0,63 | 0,64 | 0,64 | 0,64 | 0,65
06MeHHbIN kypc RUR/USD (py6. 3a nonnap CLUA) 77,82|83,55/84,09|71,02 | 68,78 | 68,07 | 69,04 | 68,60 | 69,24
06meHHbIN kypc USD/EUR (monn. CLUA 3a eBpo) 1,11 (1,12 | 1,41 | 1,05 | 1,07 | 1,07 | 1,07 | 1,07 | 1,07
PeanbHas 3apabotHas nnata (npupocr, %)* 1,9 2,6 2,9 3,4 38 4,2 4,6 4,9 52

YMCNeHHOCTb 3aHATOr0 B 3KOHOMMKE HaceneHus (MIH YenoBek) 71,5 | 715 | 71,7 | 71,5 | 71,7 | 71,7 | 719 | 72,1 | 72,0
06wwas YmcneHHoCTb 6e3paboTHbIX (MIH YenoBek) 3,3 3,1 3,1 3,8 3,7 3,7 3,2 3,7 3,7

Mpumeuanue. XnpHbIM WpUDTOM BbiLeNeHbl HAaKTUHECKME 3HAYEHUS NMOKa3aTenei; * % K COOTBETCTBYIOLLEMY MeCALY Npeabl-
fyuiero roga; ** % k npeablayweMy Mecauy.

NMPUNOXEHWE 2

lpadrkm BpeMEeHHbIX pSLOB 3KOHOMUMYECKMX Nokasatenen PM: dakTuyeckue M NporHo3Hbie 3HaYeHms
Puc. 1a. MlHdekc npomebiwineHHo20 npou3zsodcmea Poccmama (ARIMA-modens), % k dekabpro 2001 2.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 16. MHOekc npomeiuineHHo20 npouzsodcmea HUY B3 (ARIMA-modens),

% Kk saHeapro 2010 a.
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Puc. 2a. UTIT 8 dobeive nonesHbix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 26. UM 8 006bi4e none3Hsix uckonaemosix HAY BLL3,

% Kk aHeapro 2010 e.
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Puc. 3a. UTIN 8 obpabameisarouux npouzsodcmeax Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 36. UTIM 8 obpabameisarouiux npouszsodcmeax HAY BLLI3,

% Kk aHeapro 2010 e.
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Puc. 4a. UTIT 8 obecneyeHuu 31eKmpuyecko

KoHOUyUoHUposaHuu 8030yxa Poccmama, % k dekabpro 2001 e.
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Puc. 46. UTIIT 8 obecneyeHuU 31€KmMpU4ecKo

KOHOUYuoHUposaHuu 8o3dyxa HUY BLLI3, % k aHeapro 2010 e.

150

140

130

120

110

100

Puc. 5a. UTII 8 npou3sodcmee nuujessix npodykmoes Poccmama,

% Kk 0ekabpro 2001 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 56. UTlM 8 npouzsodcmee nuujessix npodykmos HUY BLL3,

% Kk saHeapro 2010 a.
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Puc. 76. Ul e Memannypaudeckom npouzgodcmse u Npou38o0cmee 20mosbix
memannudeckux usdenuti HNY BLLI3, % k aHeapro 2010 e.
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Puc. 8a. UTI 8 npoussodcmse mawiuH u obopydosarus Poccmama,
% Kk 0ekabpro 2001 e.
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Puc. 86. UTIT e npoussodcmee MauwluH u obopydosaHus HNY BLLI3,
% Kk aHeapro 2010 a.
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Puc. 9. Obopom po3Hu4HoUl mopeosnu, Mapo pye.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 9a. PeanbHbili 060pom po3HUYHOLU mop2086u,
% K coomgemcmeyruwemy nepuody npownozo 200a
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Puc. 11. 3kcnopm 8 cmparel gaHe CHI, Mapd don.
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Puc. 12. Umnopm u3 ecex cmpaH, Mapd 00/
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Puc. 13. Umnopm u3 cmpax eHe CHI, mapd doan.
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Puc. 14. ndekc nompebumensckux ueH,
% K 0ekabpro npedeidywie20 200a
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Puc. 14a. MiHdekc nompebumensCckux UeH,
% K dekabpro npedvidywezo 200a (SM)
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Puc. 15. Undekc ueH npousgooumeneli npoMbllUAEHHbIX MOB8ApPO8,
% Kk dekabpro npedvidywie2o 2000
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 16. HOekc ueH 8 006bi4e N0ME3HbIX UCKONAEMbiX,
% K 0ekabpro npedeidywie20 200a
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Puc. 17. ndekc ueH 8 0bpabameigarowux npou3soo0cmasax,
% K 0ekabpr npedbidywie2o 200a
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Puc. 18. MHdekc ueH 8 obecnedeHuu 3aekmpudeckoli 3Hepauell, 2a30M U Napom,
% Kk dekabpro npedbidywie2o 2000
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Puc. 19. UHOekc yeH 8 npou3sodcmee nuLesbix NpodyKmos,
% K 0ekabpro npedbidywie2o 200a
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