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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY
AHHOTALWMU U KNKOYEBBIE C/TOBA K CTATbAAM N210/2023

M. TypyHueBa, E. ActadbeBa, M. baeBa, A. boxeukoBa, T. Kubnuukas, A. Ckpo6otos, M. HOnycos
MOOEJ/TbHbIE PACYHETblI KPATKOCPOYHbIX NMPOMMHO30OB COUMATTbBHO-

SKOHOMUYECKMNX MOKA3ATEIEN PD (Hos6pb 2023 1. — anpenb 2024 r)

B cTaTtbe npeacTtaBneHbl pacyeTbl MPOTrHO3HbIX 3HAYEHUM PaA3/IMYHbIX 3KOHOMUYECKMX MoKasaTtenen Poc-
curickon Mepepaumm B Hosibpe 2023 r. — anpene 2024 r., NOCTPOEHHbIE HA OCHOBE MOAESNIEN BPEMEHHbIX
PALOB, CTPYKTYPHbBIX 3KOHOMETPUYECKMX YPABHEHUIN U MoLenem, OLEeHEHHbIX C UCNONb30BAaHNEM pe3y/b-
TATOB KOHBbHOHKTYPHbIX ONPOCOB.

KntoueBble c/10Ba: MPOrHO3MpoOBaHMe, COLMANbHO-3KOHOMMYeCKMe nokasatenm P®, BpeMeHHble paabl.

E. Actadpbesa, M. TypyHueBa
OLEHKA KAYECTBA KPATKOCPOYHbIX NMPOMMHO30B MHOEKCOB LLEH

MPOW3BOAUTENIEM MPOMbILTEHHbBIX TOBAPOB (anpenb 2009 r. - aBrycT 2023 r)

B cTaTbe npuBeneHbl pe3ynbTaThl aHanusa Kavectsa nporHosos MMM uMm. ET. lanpapa 8 anpene 2009 r. -
asrycte 2023 r. [Noka3aHo, 4To NporHo3bl M3 MHAEKCOB LLeH NPpOU3BOAMTENEN B LEIOM OEMOHCTPUPYIOT
[LOBOJIbHO BbICOKOE KAQ4YeCTBO Kak camMu Mo cebe, Tak U B CPAaBHEHMM C aIbTEPHATUBHLIMM METOAAMMU MPO-
rHo3npoBaHus. Owmbka NporHo3nMpoBaHmsa AN 6ONbLIMHCTBA NoKasaTenen He npesbiwaeT 5% (Mckntove-
HWMe COCTaBNSAT TONbKO nNporHo3bl VLM B nobbiue nonesHbix nckonaemolx). /inwb 4 n3 13 nokasatenen
yCTYNatT No Ka4eCcTBY aJbTEPHATMBHbBIM METOAAM NPOrHO3MPOBaHMUSI.

KntoueBble c/10Ba: MPOrHO3MPOBaHMeE, KAa4eCTBO MPOrHO30B, MHAEKCHI LLeH NPOWM3BOANUTENEN NMPOMbILWIIEH-
HbIX TOBApOB.



MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(Hos6pb 2023 r. - anpenb 2024 1.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXuIC,

A. boskeukosa, 3aB. nabopaTtopuen, M3 nm. ET. langapa,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL Pa3/IUYHbIX IKOHOMUYecKux nokazamenel Poccul-
ckoli @edepayuu 8 Hosbpe 2023 e. — anpene 2024 2.!, nocmpoeHHble Ha 0CHoge Mooesieli 8pPEMEHHbIX Ps00s,
paspabomarHHbIX 8 pesynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MeYEHUE NOCAEOHUX HecKoabkux sem 8 M3I1
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM MeToA4 NMPOrHO3MPOBAHUA OTHOCUTCS K Trpynne (opManbHeiX UAWN CMamucmu4yeckux
MeToA0B. MHbIMM COBaMK, MONYUYEHHbIE 3HAYEHUS HE ABASIOTCS BbIPAaXKEHUEM MHEHUS WU 3KcnepmHol
oueHKU uccneposaTens, a NpeacTaBngoT cobor pacyeTsl ByaywMX 3HAYEHUI KOHKPETHOro 3KOHOMMYe-
CKOro MokasaTens, BbIMOJHEHHble Ha OCHOBe (opMasibHbIX Modenel BpemMeHHbix psnos ARIMA (p, d, q)
C Y4eTOM CYLLeCTBYIOLWEro TpeHAA U, B HEKOTOPbIX C/yYasx, ero 3Ha4nMblx 3MeHeHuw. MNpeactasnsemMobie
NPOrHO3bl UMEKT MHEPLMOHHbBIM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLME MOLENN YUMTLIBAKOT ANMHAMMKY
[aHHbIX 0 MOMEHTA MOCTPOEHMS MPOTrHO3a M OCOBEHHO CMAbHO 3aBMCAT OT TEHAEHLMIM XapaKTePHbIX ANs
BPEMEHHOro psAa B NepuoA, HENOCpeACTBEHHO MpeALecTBYOWMIA MHTEpBany BPEMEHU, ANS KOTOPOro
CTPOUTCS NpOrHo3. [laHHble OUEeHKU OyaylMX 3HAYEHMI IKOHOMMYECKMX MoKasatenen Poccuiickon Pe-
fepaumm MoryT 6biTb MCNONb30BaHbI A5 MOALEPXKKM NPUHATUS PELUeHWU, KAaCaroLWwMXCs SKOHOMUYECKOM
NOJIMTUKK, NPU YCIOBUU, YTO 06LLME TEHAEHLMM, HABNO4AEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS MPOrHO3
[ON9 KQXKL0ro KOHKPETHOro NnokasaTtens, He U3MEeHATCS, T.e. B OyayLieM He NPpOM30MAeT CeEpbe3HbIX LLOKOB
WU U3MEHEHUS CNIOXKUBLLIMXCS LOJITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06beMa AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpu3aumca 1998 r,
aHanM3 U NOCTPOeHMEe MoAeNen ANg NPOrHO3MPOBAHUS MPOU3BOAMIOCH NWb HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamMu NpeablayLL X UCCNeoBaHUIA®, O4HUM M3 OCHOBHbIX
BbIBOAOB KOTOPbIX SBNSETCS TO, YTO YYeT AAHHbIX AOKPU3UCHOrO Nepmuoaa B HONbLIMHCTBE CNYyYaeB yXya-
LWaeT KayecTBO NPOrHo30B. K ToMy e, B AaHHbI MOMEHT NpeACTaBNSeTCS HE KOPPEKTHbIM UCNONb30BaHUE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO0/bWOM MHTEpPBAe BPEMEHU MOLeNel 0Ka3blBAOTCA OYEHb HU3KUMM.

OueHka Mopener paccMaTpMBaEMbIX 3KOHOMMYECKMX MoKasaTeneil npoBoAMNAcb MO CTAaHAAPTHbLIM
MeTOAMKAM aHaNM3a BpeMeHHbIX psaoB. Ha nepBoM ware aHanuM3npoBanuCb KOppenorpammel nccienye-
MbIX PSAOB U UX MEPBbIX PAa3HOCTEN C Lenblo onpeaeneHns MakCMManbHOro KoiMyecTBa 3anasablBatoLLmx
3HayeHuIn, KoTopble HeobX0AMMO BKKOYATb B creundukaumio Moaenn. 3ateM, UCXOAS U3 pe3ynbTaToB

1 B cBS3M Cc TeM, 4To ¢ Hayana 2019 r. PoccTat nepecrtan I'Iy6J'Il/IKOBaTb MeCAYHblE€ JaHHbIE MO NoKa3aTeNndam peasibHblX pacnosara-

€MbIX AEHEXHbIX LOXOLOB M peasibHbIX AEHEXHbIX J0X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6iMKyeM NpOrHO3bl B KBApTalb-
HOM pa3pese Ha 2 KBapTana Brnepes.

CM., Hanpumep, 3Hmog P.M., [pobsiwesckuli C.M., Hocko B.I1., KOOuH A.[. DKOHOMETPUYECKUI aHANU3 AUHAMMUYECKUX PSLOB OCHOB-
HbIX MakpO3KOHOMMYeckux nokasatenei. M., M3MM, 2001; PM. SHmos, B.[l. Hocko, A.[. tO0uH, .A. KadoyHukos, C.C. [loHoMapeHKo.
[po6nemMbl NPOrHO3MPOBAHUS HEKOTOPbIX MAaKpPO3KOHOMMUYECKMX nokasaTenen. M., M3MM, 2002; B. Hocko, A. by3aes, [1. Kado4yHukos,
C. lNoHomMapeHKo. AHaNW3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAenel u Mofesnei ¢ BKIKOYEHUEM pe3ynbTaToB ONPOCOB Npeanpu-
atuin. M., UMM, 2003; TypyHuesa M.K0., Kubnuukas T.P. KauecTBeHHble CBOMCTBA Pa3/IMYHbIX NOAXOLOB K MPOrHO3MPOBAHMIO COLMANb-
HO-3KOHOMMYeCcKux nokasatenei P®. M.: M3, 2010, HayuHbie Tpyabl N2 135P.
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aHanM3a Koppenorpamm, Bce psabl TECTUPOBAIMCh HAa C1abyr CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npy nomMowm Tecta Aunku-®ynnepa. B HeKOTOPbIX C/Ty4asx NPOBOAMIOCH TECTUPOBAHUE PAL0B
Ha CTALMOHAPHOCTb OKOI0 CEFMEHTUPOBAHHOIO TPEHAA NPU MOMOLLM TECTOB Ha SHAOMEHHbIE CTPYKTYpPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNocne paspeneHus psfoB Ha clabo CTauMOHapHble, CTaLMOHAapHble OKOJIO TpeHAa, CTalMOHapHbie
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIoM MBO CTauMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYHOLIME €ro TUMY MOLENN (B YPOBHSIX, @ €CIM HE0BX0AMMO, TO U C BKIKOUYEHUEM TpeHa
NMB0o CerMeHTMPOBAHHOIO TpeHaa, MMbo B pa3HoCTAX). Ha ocHOBe MHPOPMaLMOHHbBIX KpuTepres Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MOAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BbloMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4eCcKoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3 um. ET. lalipapa Mopoenei npeacTaBaeHbl pac-
yeTbl OyAyLMX 3HAYEHUI MeCsaUHbIX nokasatenei UMMLL, o6bemMoB MMNOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psfie C/lydyaes, MOTYT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-moaenamu,
NMOCKOJIbKY NMPU MX MOCTPOEHUU WMCMOMb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMUMO 3TOro, BKAKOYEHME CTPYKTYPHbIX NPOrHO30B B MOCTPOEHUE YCpeaHEHHbIX MPOrHo-
308 (T.e. MPOrHO30B, MNOMYYEHHbIX KaK CpefHee 3HaYeHUe No HECKObKMM MOAENISIM) MOXeT cnocobCcTBOBaTb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

Mpn MOpEeNnMpoBaHUM AUHAMUKKM MHOEKCA MOTPebuUTeNnbCKMX LEeH WMCNONb30BaNWUCh TeopeTuyeckue
rMNoTesbl, BbiTEKAlOWMe U3 OeHEeXHON Teopuu. B kauyecTBe OOBACHAKLWMX NEpPeMEeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yoLwas AMHAMKUKY anbTePHAaTUBHOM CTOMMOCTU XpPaHeHWs LeHer. Takxe B MOLeNb AN MHAEeKCa
noTpebmuTeNbCKMX LLEH BKJIHOYANCS MHAEKC LEH B 3NE€KTPO3IHEpreTMKe, Tak Kak 3TOT MoKasaTesb B 3HAUU-
TeNbHOM CTeNneHu onpepenseTt AMHAMKUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO MOKasaTesisl, KOTOPbIA MOXET OKa3blBaTb BAMSHUE HA BEIMYMHY 3KCNOPTA U UM-
nopTa, ciefyeT OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3SMEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI) OTHO-
CUTENBbHOM CTOMMOCTMN OTEYECTBEHHbIX MU UMMNOPTHbIX TOBapoB. OfHAKO B 3KOHOMETPUYECKMX MOLENSX Ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBEHHbIMU (PaKTOpaMu, ONpeaensowLmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LiEHbl Ha 3KCMOPTUPYEMbIE PecypcChbl, B 0COOEHHOCTM LieHbl HA HedTb: No-
BbILUEHWE LieHbl MPUBOAUT K YBEJIMYEHMIO IKCMOPTA TOBapa. B kayecTBe XxapakTepUCTUKM OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb LOXOLOB HAaCeNleHUs B SKOHOMUKE
(cTouMocTb paboueit cunbl). [ns yyeTa ce30HHbIX KonebaHuii skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eauHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OVHAaMMKY MMNOPTa OKa3bIBAKT BAMSHUE LOXOAbl HAaceNeHUs W NpeanpuaTuii, yBeanyeHne KOTopbiX Bbl-
3bIBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYASN UMMOPTHbIE. XapaKTepPUCTUKON LOXOLOB HaceneHms
SABNSIOTCA peasibHble pacrnonaraeMble AeHEXHbIe AO0XO0/bl; @ MOKa3aTeNeM AOXOA0B NpeanpusaTUii — MHOEKC
NPOMbILLIJIEHHOTO NPOM3BOACTBA.

MpOrHo3Hble 3HaYeHMs NokasaTeneln KypCcoB BakoT TaKXKe CTPOMIMCh HA OCHOBE CTPYKTYPHbIX Moaenei
MX 3aBUCMMOCTM OT MUPOBbLIX LLEH HA HEDTb.

HeobxoaMMble AN NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEN NPOrHO3Hble 3HAYEHUS
0OBACHALWMX NEpPEMEHHbIX PacCYUTbIBANMUCL HA 0cHoBe Momenei ARIMA (p, d, q).

MHaekc noTpebuTeNbCKMX LEH M MHOEKC LEeH MPOM3BOAMTENEN TaKXKe MPOrHO3MPYKTCS MpYM NOMOLLM
60NbLUMX MACCMBOB AaHHbIX (PakTopHbIX Mopenen — FM). B ocHoBe nocTpoeHus GakTOpHbIX Monenen ne-
YXUT OLEHKA INaBHbIX KOMMOHEHT 60/bLWOro MacCMBa COLMAJNIbHO-3KOHOMMYECKMX MOKasaTenen (B Hawem
cnyyvae 112 nokasatenen). Jlarn 3TUX rMaBHbIX KOMMOHEHT M 1ark 00bICHIEMOW NepeMeHHOM UCMOMb3YHTCS

1 CwMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics,
1997, 80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and
Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

B KQuecTBe 0OBACHSAIOWMX NepeMeHHbIX B Taknx Mogensix. Ha ocHoBe aHanM3a KayecTBa NPOrHo308, Nony-
YEHHbIX A5 Pa3IMYHbIX KOHDUIYpaunuin GakTopHbix Mogenen, ans UL, 6bina BoibpaHa Mogenb, BKAKOYA0-
was 8 narm AByX rNaBHbIX KOMMOHEHT, a Takxe 1 nar camon nepemerHow, ana VLM - mopens, BkAoUaoLwas
12 nar nepBOM rMaBHOM KOMMNOHEHTbI, @ TakXe 1 nar camon nepeMeHHOM.

Bce pacueTbl npoBOAMAMCbL C MCNOMb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuM 1 npepcraBneHa cBogHas Tabauua NpoOrHO30B, B NPUIIOXKEHUN 2 — rPadUKM BPEMEHHBIX PAAOB BCEX
NPOrHO3upyeMmbix nokasartenen n ux NPorH030B Ha pacCMaTPUBAEMOM UHTEPBAJiIE BPEMEHMU.,

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHus npoz2Ho3a Ha Hoabpe 2023 2. - anpens 2024 2. 6biU UCNO/Ib308AHbI PAObI MECSYHbIX UH-
0eKco8 npombiaeHH020 npousgodcmea DedepanvHol caywbol 2ocydapcmeerHHol cmamucmuku (Poccmama)
¢ aHeaps 2002 2. no agaycm 2023 2. u psObl 6A3UCHbIX UHOEKCO8 NPOMbIUWIEHHO20 npou38odcmea HayuHo-uc
C1e008amesnbCK020 yHuUsepcumema «Boicwias wkona 3koHomuku» (HUY BLL3)* 3a nepuod ¢ sHeaps 2013 2. no
ceHmsbpb 2023 2. (ckoppekmuposaHHoe 3HavyeHue siHaapsa 2013 e. npuHsmo 3a 100%). [lpocHo3HbIE 3HAYEHUS
paccmampusaemMbix pss008 paccyumsig8aaucs Ha ocHoge mooesneli kaacca ARIMA. [1poeHO3HbIE 3HAYEHUS UHOEK-
€08 NPOMbILLINEHHO020 Npou3soocmea Poccmama u HUY BLL3 paccyumeisaromcs, Kpome moeo, ¢ UCNosib308aGHUEM
pe3ynbmamos KoHbloHKmMypHeix onpocos (KO). [MonyyeHHbie pe3yasmamel npedcmagieHsl 8 mabi. 1.

Tabnuya 1
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHWUI MHAEKCOB NPOMbILWIEHHOrO NPOM3BOACTBAZ, %
mnn
- nmn nnn nnn
unn unn B obecneye unn
MHAekc npo- HUM 3nek- B NMpow3- B MpOM3BOSA- B MPOU3BOJ-
B f06blYe B 06pabaTbl- o B MeTannyp-
MbILLUJIEHHOTO TpUyeckom BOACTBE CTBE KOKCa CTBE MaLIMH
Mosie3HbIX  BAKLWMX Npo- o rMyeckom
Mecsay npou3BOAcCTBa 3Hepruen, MULLEBbIX u HedTe- u o6opy-
WUCKOMaeMbIX  WM3BOACTBAX Npou3BOACTBE
rasom npoayKToOB npoayKToB [LOBaHUS
1 napom

Poc- HWY Poc- HWY Poc- HWMY Poc- HWY Poc- HWUY Poc- HWUY Poc- HWY  Poc- HWY
ctat BW3 cratr BW3 cratr BW3 cratr BW3 crar BW3 crar BW3 cratr BW3 crat BLW3

[TporHo3upyembIii NpMPOCT K COOTBETCTBYHOLLEMY MeCALY NpeaWwecTBYOWEro roga
Hos 23| 2,8 40 | -1,7 | -19 4,9 90 | -48 | -55 5,3 51 | -1,0 0,7 09 |-03 | 18,2 | 2,7
fek 23| 2,3 28 | -23 | -2,2 2,8 49 | -6,2 | -57 51 4,5 | -42 | -0,2 04 | -0,8 | -2,2 1,0
AHB 24 | 4,2 35 | 1,6 | -2,2 8,2 54 | -55 | -6,7 5,4 37 | -30 | -1,2 2,8 1,2 18,1 | 14,3
Des 24| 4.1 40 | 21 | 24 6,9 6,6 | -51 | -57 53 4,7 | -0,6 1,2 | -0,5 0,1 8,0 | 20,4
Map 24| 2,1 1,8 | -21 | -2,3 5,3 33 | -3,3 | -3,3 3,7 46 | -1,8 | -3,2 | -45 | -3,6 5,1 6,2
Anp 24 | 2,2 14 | -1,8 | -2,2 5,3 32 | -45 | -4,0 5,2 6,6 09 | -47 | -19 0,5 | 147 | 16,0
CnpaBoyHo: pakTmnyeckuit npupoct 2022-2023 rr. k cooTBeTCTBYOWeEMY Mecsany 2021-2022 rr.
Hos 22| -04 | -31 | -1,8 | -1,8 04 | -48 2,3 1,5 1,6 05 | -1,1 11 | -23 | -29 | -42 | -95
Oexk22| -21 | -34 | 19 | -19 | -2,7 | -51 1,2 | -04 0,8 | -0,1 0,8 36 | -31 | -29 | -0,8 |-18,8
AuB 23| -29 | -24 | -35 | -34 | -30 | -24 0,2 1,4 4,2 46 | -0,1 29 | -39 | -2,7 |-12,7 |-28,2
Qe 23| -1,7 | -24 | -30 | -30 | -15 | -3,1 3,0 39 4,7 4,0 | -0,8 1,2 1,4 25 | -1,6 |-299
Map 23| 0,9 04 | -3,5 | -3,5 5,4 55 | -40 | -4,6 5,6 4,8 9,6 | 12,0 | 7.2 8,6 09 |-16,0
Anp 23| 49 4,2 2,8 2,8 7,6 6,7 | -0,7 | -1,8 51 38 | 16,0 | 14,5 | 5,0 57 | -73 |-236
MpuMeyaHne. Ha paccmaTpuBaeMbix MHTEpBanax BpeMeHM psabl LEMHbIX MHAEKCOB MPOMbIWAEHHOrO NPOU3BOACTBA MO
npombllaeHHOCTH B uenom Pocctata n HAY BLUD, a Takke uenHble MHAEKCbI MPOMbIWAEHHOr0 NPOM3BOACTBA B NPOM3BOACTBE
MalwunH 1 obopyaosanmsa HNY BLUS naeHTMduMLMpOBaHbl Kak MpoLecchl, SBAAOWMecs CTalMOHApHbIMKU OKONO TPEHAA C 3HAO-
reHHbIM CTPYKTYPHbIM CABUIOM; pfbl LLeNHbIX MHAEKCOB NPOMbILWAEHHOIO NPOM3BOACTBA B 06pabaThiBalOWMX NPOU3BOACTBAX,
MeTannypruyeckoM NpouM3BOACTBE M NPOM3BOACTBE rOTOBbIX MeTananyeckmx usgennin Pocctata n HAY BLUD, a Takke uenHbIX
MHAEKCOB NMPOMbILLJIEHHOrO NPOM3BOACTBA B A06bIYe Nosie3Hbix nckonaembix HAY BLUD v B npon3BoacTBe MawmH 1 060pyaoBa-
HUs PoccTata MAeHTUPULMPOBAHbI KakK MPOLECChI, SBASOLWMECT CTaLMOHAPHLIMK OKONIO TPeHAA C ABYMS SHAOTEHHbIMU CTPYK-
TYPHbIMU CABUraMU. BpeMeHHble paabl OCTaNbHbIX LENHbIX MHAEKCOB SBNAKOTCA CTALMOHAPHBIMU B YPOBHSX.

! [laHHble MHAEKCbl paccumnTbiBatoTCs beccoHoBbiM B.A.

2 OTMeTMM, YTO A1 NOCTPOEHUSA NPOrHO30B MCMOJb30BaHbl Tak HAa3blBAEMbIE «CbIpble®» MHAEKChI (63 CE30HHOM M KaneHaapHo
KOPPEeKTUPOBKM), MO3TOMY B BO/IbWIMHCTBE MOAENEN YUMTHIBAETCS HANMUME CE30HHOCTU, U, KaK CNeACTBME, NOSyYEHHbIe pe-
3y7bTaTbl OTPAXAIOT CE30HHYIO AMHAMUKY PSAOB.



Kak BuaHO 13 mabsa. 1, npupoCT MHAEKCA NPOMbILWNEHHOrO Npon3BoacTBa Pocctata B Hosbpe 2023 T. -
anpene 2024 r. N0 CpaBHEHUIO C AHANOMMYHbLIM MEPUOAOM MNpenblAyLWero roga no MpoMbILIEHHOCTH
B LLenoM cocTaBnseT 3%. [lng nHpekca npomblwneHHoro nponssoactea HAY BLUD gaHHbIM nokasaTenb oo-
cturaet 2,9%. o ntoram 2023 r. npOrHo3npyeMbIi roA0BOM POCT MHAEKCA MPOMbILIEHHOIO NPOM3BOACTBA
PoccTaTa coctaBuT 2,9%, poCT MHAEKCA NpoMmbiwneHHoro npomnssoactesa HAY BLUS - 2,7%.

CpenHeMecsa4YHOE CHUXKEHME MHAEKCA NMPOMbILIJIEHHOTO NPOM3BOACTBA B A00bIYE NONE3HbIX MCKOMAEMbIX
Pocctata n HAY BLUS B Hosi6pe 2023 . — anpene 2024 r. gocturaeTt 2 1 2,2% COOTBETCTBEHHO.

CpenHuii TeMn NpMpocTa MHAEKCA MPOMBILIEHHOTO NPOM3BOACTBA B 00pabaTbiBalOWEN NPOMbILLIJIEH-
HocTM PoccTaTa no CpaBHEHMIO C @aHANOTMYHbIM NEPUOLOM Npeablaywero roga B Hosbpe 2023 r. - anpene
2024 r. coctaBnsiet 5,6%, nHpekca HUY BLUD - 5,4%. CpegHeMecsyHoe yBennyYeHMe MHAEKCA MPOMbILL-
JIEHHOr0 NPOU3BOACTBA B MPOM3BOACTBE NULLEBbLIX NpoaykToB Pocctata u HUAY BLUD pocTturaet cootset-
cTBeHHO 5 1 4,9%. B npounsBoacTBe kokca n HedTENPOAYKTOB CpefHEee CHUXEeHWEe NPOrHOo3MpyeTcs Ha
ypoBHe 1,6 1 1,2% pna nupekcos Pocctata u HAY BLU3 cooTBeTcTBEHHO. CpeHeMeCsSYHOE U3MEHEHME
MHIEKCOB MPOMbILWNEHHOrO npon3BoacTea Pocctata u HAY BLUS ong metannypruyeckoro npom3BOLCTBA
B Hos6pe 2023 . — anpene 2024 r. coctaBnseT cootBeTcTBEHHO 0,5 1 -0,5%. B npom3BoacTBe MalwmH 1 060-
PYyLOBaHUS CpefHUI poCT nporHo3unpyeTcs Ha yposHe 10,3 n 10,1% ons nupekcos Pocctata u HAY BLU3
COOTBETCTBEHHO.

CpenHee CHUXEHME MHAEKCA NPOMbILIIEHHOTO NPOU3BOACTBA B 00E€CNEYEHUN I/TEKTPUUYECKON IHEPTUEN,
rasom v NapoM; KOHAMLMOHUPOBaHMM BO3ayxa PoccTaTta B Hosbpe 2023 1. — anpene 2024 . no CpaBHEHMIO
C QHaNOrMYHbIM NEPMOLOM MpeablayLlero roga coctasnget 4,9%; aHanornMyHbl NokasaTtenb 419 MHOEKCa
HWY BLU3 - 5,1%.

B cpepHeM (no BuaaM 3KOHOMMUYECKON AesTeNbHOCTH) NafeHMe MHAEKCOB NPOMBILLIEHHOrO NPOM3BOACTBA
Pocctata B 2023 r. coctaBuT 0,9%, NpupoCT MHAEKCOB NPOMBILLIEHHOrO npon3sBoacTea HAY BLU3 - 0,2%.

Po3HuWuHbBI TOBapoo6opoT

B amom pasdene (cm. mabn. 2) npedcmassieHsl NPO2HO3b!  Tagauya 2

MecCsiUHbIX 00beM0O8 pPO3HUYHO20 MO8ApP00bOPOMA, NO- PesynbTaTbl pacyeTOB MPOrHO3HbIX 3HAYEHMUIT 06beMa
CMpOeHHble Ha 0CHOBe MecsYHbIX aHHbIX Poccmama 3q ~PO3HMYHOTO ToBapoobopoTa

M peanbHOro po3HMYHOro ToBapoobopoTa
nepuod c siHeapsa 1999 e. no ceHmsbps 2023 e. P P P P
MporHo3unpyemble 3HaYeHus no ARIMA-mMopenu

W3 ma6s. 2 cnemyet, uTo cpeaHuit nporHoswpyeMblﬁ Po3HUYHbIN TOBapo060-  PeanbHbI pO3HUYHBIN
Mecay  POT, MpA py6. (B ckob- TOBapoobopoT

npupocT 06beMOB MecsAYHOro ToBapoobopoTa B nepu- Kax - NPUPOCT K COOT- (% K COOTBETCTBYHO-

opn, ¢ Hos6psa 2023 r. no anpenb 2024 r. N0 OTHOLWEHUKD BETCTBylOleMy MeCsALy  lieMy nepuoay npes-

npenbl ero roga, % wecTeyruiero roga
K cooTBeTcTBYtoWweMy nepuoay 2022-2023 rr. cocTas- — na, ) VIO na)

Hos 23 4353,0 (21,7 1114
NnsaeT oKono 26,8%. )
- . Llex 23 5201,0 (23,7) 112,3
CpeZHUI1 NPOrHO3MpYyeMbIii MPUPOCT MECSYHOro pe-
AHB 24 4256,7 (25,7) 110,1
aNbHOro ToBapoobopoTa B nepuog, ¢ Hosbpa 2023 r. no
Des 24 4277,5 (27,8) 110,1
anpenb 2024 r. N0 OTHOLWEHUIO K COOTBETCTBYHOLLEMY
o Map 24 4780,3 (29.9) 109,2
nepuopy 2022-2023 rr. coctasnset 10,4%.
Anp 24 4874,6 (32,0) 109,2

B rofoBoM ucuMCNeHWM NPOrHO3MPyeMOe U3MeHe-
CnpaBoyHO: aKTUYeCKne 3Ha4eHns

HMe nokasaTens po3HMYHOro ToBapoobopoTa B anpene 33 aHaNorMuHbIE Mecsibl 2022-2023 T,
2024 r. K aHaNOrMYHOMY Mepuoay npenplayllero roga | Hos 22 3577,1 92,1
B HOMWHANbHOM BblpaXXeHuU 23,7%, B peanbHOM — 5,9%. | flek 22 4205,0 89,6
SnB 23 3386,0 92,5
®des 23 33477 91,3
BHELUHETOPIOBbIE MOKA3ATE/IN Map 23 2630.8 95.2
Anp 23 3692,9 108,2

ModenbHbie pacdemsl NpPOcHO3HbIX 3Ha4eHull 0b6vemMos Mpumeuanune. Pagbl po3HMYHOro ToBapoobopoTta U pe-
3KCnopma u uMnopma nosiyyeHsl Ha O0CHO8e Modesieli @71bHOrO PO3HMYHOO TOBAapOOGOPOTA HA MHTEpBAJIE C AHBA-

. ps 1999 r. no ceHTa6pb 2023 1. aBnst0TCA pagamm Tuna DS.
8pEMEHHbIX psi008 U CMpYKmMypHbIX mooenell, OUEHEHHbIX



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ha MecsiYHbIX OaHHbIX Ha UHmMepesane ¢ ceHmsabps 1998 e. no aseycm 2023 2. no daHHbIM L6 P@'. Pe3ynbmamel
pacyemos npedcmassieHsl 8 mabi. 3.

CpenHuit NporHo3MpyeMmbli NpUPOCT 3KCNOPTa M MMNopTa 3a Hosbpb 2023 1. — anpenb 2024 1. no oTHO-
WweHuto K Hosbpto 2022 r. — anpento 2023 r. coctasuT -8,0 1 4,6% cooTBeTcTBEHHO. CpeHNMi NpOrHo3unpy-
eMblli 06bEM Canbo TOProBoro 6anaHca co BCeMu cTpaHaMu 3a HOA6pb 2023 1. — anpenb 2024 r. cocTaBuT
67,1 MnpL nonn., YTo COOTBETCTBYET COKpalLeHuo Ha 16,6% no oTHOWeHMO K HoA6pto 2022 . — anpento
2023 .

Tabnuya 3
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUM 06bEMOB BHELIHETOProBoro o6opoTa co ctpaHamu BHe CHI
JKCnopT, BCEro Mmnoprt, Bcero
B MpoOLeHTax B MpOLEHTaX
Vs MPOrHO3HblE 3HAYEHUS oT PaKTUYeCKnX AaHHbIX 32 NMPOrHO3Hble 3HAYEHUS oT haKTUYeCKUX AaHHbIX 33
(Mnpa nonn. B Mec.) COOTBETCTBYIOLWMI MecsL, (Mnpa nonn. B Mec.) COOTBETCTBYIOLWMI MecsL,
npeaLwecTByOLLero roga npeaLecTByOLEero roaa

ARIMA SM ARIMA SM ARIMA SM ARIMA SM
Hos 23 39,5 37,5 88 84 26,4 25,0 100 95
Nek 23 431 40,3 79 74 28,5 29,1 96 98
SHB 24 31,1 33,8 93 101 22,2 24,8 92 103
Qes 24 35,6 38,5 117 126 26,4 28,0 117 124
Map 24 38,0 43,0 93 105 29,1 28,4 104 101
Anp 24 36,6 40,1 115 126 28,4 26,6 115 108

CnpaBoYHO: hakTUYeckMe 3HaueHus 3a cooTBeTcTBYoWMe Mecaubl 2022-2023 rr. (Mnpa fonn.)

Hos 22 448 26,3
Hex 22 54,5 29,8
SIHB 23 33,5 24,1
Qes 23 30,5 22,5
Map 23 40,8 28,0
Anp 23 31,8 24,7

MpumeyaHune. Ha nutepeane ¢ sHBaps 1999 r. no asryct 2023 r. psafbl 3KCNopTa, MMNOPTa MAEHTUPULMPOBAHbI Kak psabl CTa-
LIMOHapHbIe B NepBbIX pa3HOCTAX. Bo Bcex cnyyasnx B cneundumkaumo Mmoaenei 66111 BKAOYEHbI CE30HHBIE KOMMOHEHTDI.

AONHAMUKA LUEH

MHpekc noTpe6uTenbCKMX LieH U MHAEKChI LleH NpousBoauTenei

B 3mom pazdene npedcmasneHsbl pacdemesl NPO2HO3HbIX 3HAYEHUL UHOEKCa nompebumenbCkux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 ues0M NO NPOMBILWAEHHOCMU, MAK U N0 HEKOMOPbLIM ee 8U0am 0esimebHoCmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Mooesieli BpeMEHHbIX 008, OUEHEHHbIX N0 OaHHLIM Poccmama
Ha uHmepeane c sHeaps 1999 e. no ageycm 2023 2.2. B mabn. 4 npusedeHsi pe3ynbmamsl MOOe/bHbIX pac4yemos
npozHO3HbIX 3Ha4yeHull 8 Hosbpe 2023 2. — anpene 2024 2. ucnonb308aHUEM KOHbIOHKMYpPHbIX onpocos (KO).

MporHo3Mpyemblit CpefiHEMECAYHbIA NPUPOCT MHAEKCA NOTPebUTeNbCKUX LieH B HOs6pe 2023 1. - anpe-
ne 2024 r. coctasut 0,7%. MNpupocCT LeH NpOM3BOAUTENEN NPOMBILLNEHHbBIX TOBAPOB 33 YKAa3aHHbIN Nepuos
NpOrHo3MpyeTcs B CpeaHEM Ha ypoBHe 1,7% B mecau. [040BOM NpUMPOCT MHAEKCA NOTPeOUTeNbCKUX LeH
B CpeAHeM NOo ABYM MOLENsIM COCTaBUT 6,7%. AHaNOrnyHbIM nokasaTtenb AN8 MHAEKCA LLeH NpOU3BOAMUTe-
Nlel NporHo3MpyeTcs Ha ypoBHe 25,7%.

[ns uHOekcoB LeH npoussoauTenei Pocctata c Hos6ps 2023 1. no anpenb 2024 1. nporHo3npyrTCa cnepy-
loLmMe cpeaHUe TeMMbl pOCTa B MecsiL: 5,6% — B 0oOblue NoNe3HbIX MCKOMAEMBIX, 2.4% — B 00pabaTbiBatOWMX

1 [laHHble No BHeWHeToproBoMy 060poTy paccuntaHbl LLb P® B cOOTBETCTBMM C METOA0NOTMEN COCTABNIEHMS NAATEXHOTO GanaH-
ca B LleHax cTpaHbl akcnopTepa (POB) B mapa ponn. CLUA.
2 CTpyKTypHble MOAENMN OLLEHMBANNCE HAa MHTEpBae C okTAbps 1998 r.

10/ 2023



Tabnuya 4
Pe3y1’IbTaTbI pac4eToB NPOrHO3HbIX 3HaYEeHUM MHAOEKCOB LeH

MHpekcbl LeH nponsBoanTenei:

Mecsu

n3nenui us gepesa

ckux LeH (ARIMA)
NHpoekc noTpebu-
TeNbCKUX LeH (SM)
MHpekc noTpebu-
Tenbckux ueH (FM)
MUCKOMaeMbIX
npou3BOACTBA
NpOu3BOACTBO
MULLEBBLIX MPOAYKTOB
Npou3BOACTBO
TEKCTUNbHbIX U3LENUi
1 NPOU3BOACTBO
XMMUYeckoe
Npou3BOACTBO
NpoW3BOACTBO
n 06opynoBaHus

NHpekc notpebutens-
ToBapos (FM)

ML npoMbliwneHHbIX
ToBapoB (ARIMA)
ML npoMbIWwneHHbIX
[06bI4a NONE3HbIX
obpabaTbiBatoLLMe
NpOU3BOACTBO 3/IEKTPO-
SHEepruu, rasa u Boabl
06paboTka ApeBeCcuHbI
npou3BOACTBO byMaru
1 ByMaXkHbIX U3nenun
NpOU3BOACTBO KOKCa,
HedTenpoayKTOB
MeTannypruyeckoe
NpOM3BOACTBO MaLLUH
Nnpov3BOACTBO aBTO-
TPaHCMOPTHbIX CPEACTB

[TporHo3Hble 3HaYeHus (B % K NpeablayLemMy MecsLy)
Hos 23 |101,0|100,9|100,4|102,2|101,2|104,1|102,6| 98,9 |100,9|100,5| 101,6 |100,8|106,9|102,4| 99,8 |101,1|100,5
Nek 23 (101,0/100,8(100,5|102,6|101,1|106,2|102,8| 100,7 |100,5|100,6 | 101,5 |101,1|105,7 |102,9| 98,2 |100,9|100,4
fus 24 |101,0(100,7|100,5|102,8|100,8|106,7102,1| 100,2 |100,6|100,4| 101,5 |102,2 | 105,4|104,7| 98,8 |{101,9|101,0
®es 24 |100,9(100,6|100,5|102,6 |100,8|105,5/102,1| 1019 |100,6|100,2| 101,2 |101,0 |108,7 |104,5| 99,8 |101,3|100,4
Map 24 |100,9|100,6(100,4|102,1|100,9|105,3|102,5| 101,4 |100,5|100,4| 100,1 |101,6|108,2|104,5(100,3|100,7(100,7
Anp 24 |101,1|100,4|100,4|101,9/100,8|106,1|102,0| 98,9 |100,3|100,5| 99,6 |101,3|107,6 |105,0| 99,8 |101,0(100,4
MporHo3Hble 3Ha4YeHuns (B % Kk pekabpto 2022-2023 rr.)
Hos 23 |106,3|106,3|105,2|125,0|121,8|160,2|119,1| 106,7 |108,7|106,1| 104,8 | 99,0 |168,5|111,5|124,3|110,3|106,1
[ek 23 |107,3|107,1|105,7|128,3(123,1|170,0(122,4| 1074 |109,3|106,7| 106,4 |100,2|178,1|114,8|122,1|111,2|106,5
fus 24 |101,0(100,7|100,5|102,8|100,8|106,7|102,1| 100,2 |100,6|100,4| 101,5 |102,2 | 105,4 |104,7| 98,8 |{101,9|101,0
®es 24 |101,9(101,3|101,0|105,4|101,6|112,5|104,3| 102,1 |101,3|100,6| 102,7 |103,2 | 114,6 [109,4| 98,6 |103,1|101,3
Map 24 |102,9|101,9|101,4| 107,6 | 102,5|118,5|106,9| 103,6 |101,8|101,0| 102,8 |104,9|124,0|114,3| 98,9 |103,9|102,0
Anp 24 |104,0/102,3|101,8|109,6|103,3|125,6|109,1| 102,5 |102,1|101,5| 102,3 |106,2|133,4|120,0| 98,7 |104,9|102,4
CnpaBoYHO: haKTUYecKkme 3HauyeHns 3a aHanornyHole nepnonbl 2022-2023 rr. (B % k aexkabpto 2021-2022 rr.)

Hosq 22 111,3 97,6 87,6 | 99,8 | 1049 |105,8|110,9| 80,3 |100,6| 82,5 | 88,8 | 85,8 [116,8|127,2
ek 22 112,2 96,8 849|991 | 106,7 |1053|1115| 79,6 | 970 | 79,2 | 87,6 | 86,5 [117,6|127,1
B 23 100,8 99,1 929|998 | 106,5 |100,1|100,5| 978 | 97,2 | 91,9 |100,5|103,1|101,7|100,3
Qe 23 101,3 100,0 95,2 {100,2| 107,7 |100,5|100,8| 956 | 96,2 | 89,6 (101,0{104,4|101,2|100,4
Map 23 101,7 102,6 99,9 1102,3| 109,8 [100,9| 999 | 94,7 | 96,0 | 99,3 |100,8|107,7 |101,1|101,7
Anp 23 102,1 105,1 105,41104,3| 108,9 |101,0|103,5| 94,6 | 97,3 |106,0|101,8|112,4|102,5|101,4

Mpumeyanune. Ha nutepsane c aHBapa 1999 r. no asryct 2023 r. ps4 LeNHOro MHAEKCA LLeH NPOU3BOAMTENEN NPOMbILIEHHbIX
TOBApOB B NPOM3BOACTBE MaLIMH U 060pyn0BaHUS MAEHTUOMLMPOBAH Kak NPoOLECC, ABASIOLWMIACSA CTaLMOHAPHbBIM OKONO TpeHaa
C ABYMSA 3HOOMEHHbIM CTPYKTYPHbIMU CABUTAMU. Pﬂﬂ,bl OCTa/JibHbIX LEMHbIX MHOEKCOB LEH ABNATCA CTAaUMOHAPHbBIMU B YPOBHAX.

npousBoacTeax, 0,4% - B obecneyeHnn 3NeKTPUYECKOIM IHEPTMER, ra3oM M napom, 0,6% — B Nnpom3BOACTBE
nuweBbiX NpoaykTos, 0,4% - B NpoM3BOACTBE TEKCTWUJIbHbIX M3genuin, 0,9% - B 06paboTke ApeBeCUHbl
W NPOU3BOACTBE U3LeNni U3 aepesa, 1,5% — B npom3BoacTBe bymaru u 6ymaxHbix usgenun, 7,1% - B npo-
M3BOACTBE KOKCA M HedTENpPOAYKTOB, 4% — B XMMUYECKOM NpousBoacTee, -0,6% - B MeTannypruyeckom
npoussoacTee, 1,1% - B npousBoAcTBe MawuH u obopynosaHua u 0,5% - B npom3BoACTBE aBTOTpaH-
CMOPTHbIX CPELCTB, NMPULLENOB M NONYMNPULENOB.

[0f0BOM NPUPOCT MHAEKCOB LLEH MPOM3BOAMTENEN MO BUAAM IKOHOMUYECKOM AeATeNbHOCTU COCTaBUT
B cpegHeM 21,3%. Mo ntoram 2023 r. MaKCMMalbHbIA FOLOBOW NPUPOCT NPOrHO3MPYETCS B NPOM3BOACTBE
Kokca, HedTenponykTos (78,1%), MUHMManbHbIA — B NpOM3BOACTBE Bymaru n 6yMaxkHbix usgenu (0,2%).

[duHaMuKa CTOMMOCTM MUHUMAJIbHOTO Habopa NPOAYKTOB NUTAHUS

B 3amom pa3dene npedcmassieHel pe3yabmamsl pacyemos npoeHo3uUpyeMbiX 3Ha4YeHUl cmoumMocmu MUHUMGATb-
Hoeo Habopa npodykmoe numanus 8 Hosibpe 2023 2. — anpene 2024 2. [Ipo2HO3bI CMPOUSUCL HA OCHOBE Bpe-
MEeHHbIX psdo8 no daHHbIM Poccmama 3a nepuod ¢ sHeaps 2000 2. no okmsbpes 2023 2. Pe3ynsmamel pacyemos
npedcmassieHsl 8 mabi. 5.

Kak BuaHo us maba. 5, c Hoabps 2023 r. no anpenb 2024 r. NporHo3MpyeTcs pocT CTOMMOCTU MWHU-
ManbHOro Habopa NPOAYKTOB NMUTAHMS NO CPABHEHMIO C COOTBETCTBYIOLLMM YPOBHEM npoLunoro roaa. Mpu
3TOM CpefHss NPOrHo3Mpyemas CTOMMOCTb MUHMMAanbHOro Habopa NPoOAYKTOB NMUTAHUS COCTABASET OKOJO
6034 py6. MNporHo3Mpyemblit poCcT CTOMMOCTM MUHUMANLHOTO Habopa NpPOAYyKTOB MUTaHUS COCTaBnseT



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Tabnuuya 5 Tabsauya 6
|_|pOI'H03 CTOMMOCTU MUHUMANTbHOTO PEByJ’IbTaTbI pac4eToB NPOTrHO3HbIX 3HaYEeHUM MHOEKCOB TPAHCNOPTHbIX
Habopa NpoAyKTOB NMTaHUA (Ha OAHOMO Tapudos

“enoseka B MecsL) CBOAHbBIN MHAEKC MHpoekc TapudoB Ha rpy3oBble  MHAaekc Tapudos

I'IporHo3|/|pyeMb|e 3Ha4YeHus MECFILI. TPaHCMNOPTHbIX TapM¢OB NnepeBoO3KKU aBTOMOOMU/IbHBLIM  Ha prﬁOI‘lpOBOJJ,-
no ARIMA-mozenu (py6.) Ha rpy3oBble MepeBo3KM TPaHCMOpPTOM Hbl1 TpaHCcNopT
Hos 23 57829 MporHosHble 3HaueHns no ARIMA-mopensm
’ (B % K NpepLwecTByOLWEMY MecsLy)
fle 23 2882,2 Hos 23 100,7 100,2 100,5
Ars 24 6002,5 [lex 23 100,7 100,1 102,6
®des 24 6088,9 SHB 24 100,7 101,9 99,7
Map 24 6170,8 QeB 24 100,7 100,1 97,7
Anp 24 62787 Map 24 100,7 100,1 100,1
CnpaBoyHO: haKTUYeCKNe 3HAUEHMS Anp 24 1044 1001 105,5
33 aHaNOrMYHbIE MecsLbl MporHo3Hble 3Ha4YeHns no ARIMA-Mopensam
2022-2023 rr. (py6.) (B % k nekabpio npeablAyLero roaa)
Hos 22 5511,3 Hos 23 1144 102,8 139,8
Rex 2 sseas s 24| 1007 1015 597
HB ,/ , /
fiue 25 56003 Qes 24 101,4 102,0 97,4
Ges 23 >656,6 Map 24 102,1 102,1 97,5
Map 23 5645,0 Anp 24 106,6 102,2 102,8
Anp 23 5688,2 CnpaBoyHO: haKTUYECKMe 3HAYEHUS 3@ aHANOrMYHbIM nepuoa 2022-2023 rr.
[porHo3upyemsbli NPUPOCT K COOTBETCTBY- (B % K npeAblaywemy mMecsy)
folemMy Mecauy npeabiaywero roaa (%) Hos 22 100,0 100,0 99,9
Hos 23 49 Hex 22 100,9 100,6 101,6
ek 23 5.7 SIHB 23 103,4 100,7 102,6
Ane 24 25 QeB 23 100,9 101,4 101,0
: Map 23 100,1 100,0 100,3
Des 24 7,6 Anp 23 108,0 100,1 125,7
Map 24 9,3 Mpumeuanue. Ha nHtepsane ¢ ceHTabps 1998 r. no asryct 2023 r. pag MHAeEKCa
Anp 24 10,4 TapupoB Ha rpy30Bble NepeBO3KM aBTOMOOMIbHBIM TPAHCNOPTOM Obin UOEHTU-

NMpumeuanue. Psig CTOMMOCTM MUHUMAb- GUUMPOBAH KaK CTAUMOHAPHbIMA paf; OCTanbHble paabl Tak e 6bliv uaeHTUdU-
HOro Habopa MpOAYKTOB Ha MHTepBane c UMPOBaHbI KaK CTaLMOHapHbIE PAfbl HA MHTEpBae C ceHTa6ps 1998 1. no aBryct
anBaps 2000 r. no okTa6pb 2023 . sBnseTcs 2023 r.; pna BCEX PAAOB MCMONb30BANIMCh DUKTUBHbIE NEPEMEHHbIE ANS yveTa

CTaLMOHAPHbIM B NEPBbLIX PA3HOCTSX. 0C0B0 pesKux BCMIeckos.

B CpeAHeM 0KoJio 7,5% no cpaBHEHMIO C ypOBHEM COOTBETCTBYHOLLErO Nepuoaa npownoro roga. fogoBso
NpUPOCT CTOMMOCTM MUHMMANbHOro Habopa NpoaykToB nuTanmsa B 2023 ry coctaBuT 5,7%.

MHAaeKcbl TpaHCNOPTHLIX TapuM(OB Ha rpy30Bble NepPEeBO3KM

B 3mom pazdene npedcmasneHsl pacyemsl NPO2HO3HbIX 3HAYEHUU UHOEKC08 UeH MPaHCNOpmHbIX mapugos Ha
2py308ble NepesosKU’, NoyYeHHble Ha 0CHO8e Modenell BpeMeHHbIX ps008, OUEHEHHbIX N0 OaHHbIM Poccmama
Ha uHmepsane ¢ ceHmsabpsa 1998 a. no aseycm 2023 2. B mabn. 6 npusedeHsl pe3yibmamsl MOOEbHbIX pacyemos
NpozHO3HbIX 3Ha4deHull 8 Hosbpe 2023 2. - anpene 2024 2. Ommemum, 4mo HeKomopsle U3 paccMampusaeMsix
nokazamenel (Hanpumep, UHOEKC mapu@os Ha mpybonpogooHsIli MpaHcnNopm) SeASOMCS pe2yaupyemMsiMu,
8 CUJTY Ye2o UX NoBeOeHUE 8eCbMA CI0HHO 0NUCAMb MOOESMU 8peMeHHbIX psidos. B pesynemame nony4yaemsie
Oydywue 3HayeHuss Mo2ym CUIbHO OMIUYAMbCS 0M PEAbHbIX 8 CIYHasX UEHMPAau308aHHO20 yeenudeHus ma-
pugoe Ha uHmMepease NPo2HO3UPOBAHUS UJAU NPU OMCYymcmeuuU makoso2o Ha NPo2HO3UPyeMOM y4acmke npu
y8eauyeHuU HaKaHyHe.

Mo pe3ynbTaTam NporHosa Ha Hosbpb 2023 1. — anpenb 2024 1. CBOAHBIN MHAEKC TPAHCMOPTHbIX TapudoB
Ha rpy30Bble NepeBO3KM B TEYEHME AaHHbIX LWECTU MecsaLeB OyaeT pacTv co cpefHEMECSYHbIM TeMnoM 1,3%.
B anpene 2023 r. Habnoaancs Ce30HHbIM pocT nHaekca Ha 8,0 n.n., B uwonie — Ha 3,3 n.n. B oktabpe 2023 r.

! BcTaTbe pacCMOTPEHbI CBOAHbIM MHAEKC TPAHCMOPTHbLIX TAPUGOB HAa FPYy30Bble MEPEBO3KM U UHAEKC TPAHCMOPTHLIX TapUHOB Ha
rpy30Bble NepeBo3kW aBTOMOOM/IbHBIM TPAHCMOPTOM, @ TaKXKe MHAEKC TapudoB Ha Tpy6onpoBoAHbIiM TpaHcnopT. CBOAHbIN UH-
[LeKC TPQHCMOPTHbIX TapMGOB Ha rPy30Bble NEPEBO3KM PACCUUTHIBAETCS HA OCHOBE MHAEKCOB TapM(OB Ha rpy30Bble NepeBO3KM
OTZAENbHBIMU BUAAMU TPAHCMOPTA: KENE3HOA0POXKHbIM, TPY6ONPOBOAHLIM, MOPCKUM, BHYTPEHHWM BOLHbLIM, aBTOMOGUIIbHLIM
1 BO34YyLWHbIM (6onee nogpobHo cM., Hanpumep: LleHbl B Poccun. OdbuunanbHoe nsparume lfockomctata PO, 1998).
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no NporHo3am byneT ce30HHOEe CHUXEHME MHAEKCA HA -3,5 n.n. B pe3ynbTtaTe ero rogosow npupoct B 2023 1.
coctaBuTt 15,2%.

NHpekc TapudoB Ha rpy30Bble NePeBO3KM aBTOMOOU/IbHBIM TPAHCMOPTOM B TEYEHME OAHHbIX LECTU
Mecaues byaeTt pactu co cpegHeMecsiyHbiM TeMnoM 0,4%. Ero rogosoi npupocT B 2023 1. nporHosnpyeTcs
Ha ypoBHe 2,9%.

NHpekc TapndoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHME CNeAyHLWMX WeCcTH MecsaueB byneT pactu
co cpenHeMecayHbiM Temnom 1,0%. B anpene 2023 r. Habnoaanca Ce30HHbIM poCT MHAEKca Ha 25,7 n.n.,
B utone — Ha 9,0 n.n. B okTa6pe 2023 r. NpOrHO3MpyeTCcs Ce30HHOE CHUXEHME MHAEeKCa Ha -3,8 n.n. Ero
roposown npupoct B 2023 r. cocTaBuT 43,5%.

[MHaMUKa LLeH Ha HEKOTOpble BUAbI CbipbA Tabnuya 7
Ha MMPOBOM prHKe PeByﬂbTaTbl pac4yeToB NPOrHO3HbIX 3HAYEHNU LEH Ha

NpUpPOLHbIE pecypchbl
B daHHoM pazdene 8 maba. 7 npedcmasnieHsl pacyemsi

. HedTtb Anto-  3onoTo
cpeOHeMec,qub/x 3Ha4YeHuU ueH Ha He(pmb Mapku Brent

Mecsiy, ™Mapku Brent  mMuHuin - (monn./ b S

(monn./7) (monn./T)

(0onn./6app.), amomuruti (0osn1./m), 3010mo (001./yHUY,), (monn./6app.) (monn./t)  yHU.)
Medb (00/7/7./!71) U HUKeb (OOﬂﬂ./m) 8 HOﬂﬁpe 2023 2. - |_|p0FHO3HbIe 3HAYEeHMS N0 HENIMHENHbIM Moaenam
anpene 2024 2., nosny4yeHHble HA OCHO8E HEUHEUHbIX Hoa 25 94,53 2326 1912 8250 18355
MoOeneli 8peMeHHbIX psid08, OUEHEHHbIX N0 OAHHbIM Aex 23 92,58 25>2 | 1919 | 8264 | 18778
’ Anp 24 91,39 2351 | 1921 | 8335 | 18945
MB® Ha uvmepsane c aHeaps 2000 e. no ceHmsbpe [ >, 90.71 5357 | 1925 | 8411 | 19195
2023 2. Map 24 90,03 2368 | 1930 | 8492 19466
Anp 24 89,42 2382 | 1936 | 8570 | 19775
CpeoHuit NpOrHO3MpyeMblii ypoOBEHb LEH Ha MpupocTbl KCOOTBeTCTBywm?C;I)y
MecAauy npegblayuero roga (7
HepTb coctasnger okono 91,4 ,u,onnv./6app., RLC I 107 61 | 108 | .01 320
HIKe COOTBETCTBYIOLIMX MOKasaTened MpowWwnoro [no s 75 11 6.8 13 377
roga B cpeaHem Ha 10,1%. LleHbl Ha antoMUHWIA NPO- | q4s 24 8.2 111 1.2 9.6 376
FHO3MPYKTCSA Ha YPOBHE OKONO 2356 nonn./T, a UX | des 24 8,7 -0,7 38 -6,1 22,6
cpefHee NpOrHO3MpyeMoe CHUXEHMe COCTaBnseT |Map 24 12,9 1,9 0,9 -5,6 -18,3
npuban3nTeNbHO 3% MO CPpaBHEHMIO C COOTBETCTBY- | Anp 24 124 11 -3,2 -0,3 18,4

CrnpaBoyYHO: hakTUueckue 3HaYeHus

tOLUMM YPOBHEM MPOLNOTO ToAa. Mporos ueH Ha 3a aHanornyHbli nepuog 2022-2023 rr.

30/10TO COCTaBNseT okono 1924 LI,OJ'U]./YHLI,. Cpe,u,HMe Hog 22 85,43 2478 1726 8239 26987

NPOrHo3MpyeMmble LieHbl Ha Me[lb COCTABAAKT OKONO | flek 22 85,91 2378 | 1797 | 8372 | 30048

8384 ponn./T, a Ha HUKenb - okono 19077 ponn./1. | SHB 23 84,49 2644 | 1899 9223 30344

CpeAHuit NPOrHO3MPYEMbIi MPUPOCT LieH Ha 301070 | Pes 23| 8345 2373 | 1855 | 8961 | 24794

COCTaBNSIET OKOMO 3%, CHUXEHME LEeH Ha meap — |Map23 79,77 2415 | 1915 | 8993 | 23838
Anp 23 79,54 2356 | 2000 | 8596 | 24219

okono 4%, Ha HUKenb — 28% MO CpaBHEHUIO C COOT-
BETCTBYHLLMM YPOBHEM MPOLLIOro roaa.

MpumeyaHune. Paabl LeH Ha HePTb, HUKENb, 3010TO, Melb U
aNlOMUHMIA Ha MHTepBane ¢ aHBaps 1980 . no ceHTa6pb 2023 T.
asnaTcs pagamm tuna DS.

DEHE>XHDBIE MOKA3ATE/IN

bydyuwue 3HauyeHus1 OeHexHOU 6a3bl (8 y3koM onpedeneHuu — HAMU4YHble deHbau U DOP) u deHexxHo20 azpeeama
M, 8 Hosbpe 2023 2. - anpene 2024 2. paccyumsigaembix LIb PQ', Ha uHmepsane ¢ okmabps 1998 2. no okmabpe
2023 2. ona deHewHoll 6a3zbl u no ceHmsabpe 2023 2. 0na OeHexHoz2o aepezama M, B mabn. 8 npusodamcs
pe3yabmamsl pacyemos NPoeHO3HbIX 3HaYeHUl U pakmuyeckue 3Ha4eHus 3mux nokasameseli 3a GHAM02UYHbIL
nepuod npedsidywe2o 200d. Heobxodumo ommemume, Ymo 8 Cuay mo2o, Ymo OeHexHas 6a3a s6/a9emcs 00HUM
u3 uHcmpymeHmosg noaumuku LUb P®, ee npo2Ho3bl Ha 0cHose Modenell 8peMeHHbIX psi0o8 8 00CMamoyHoLl
cmeneHu yCca08Hbl, Mak Kak bydyujue 3Ha4eHus 0aHH020 NoKazamess onpedesitomcs 8 3Ha4YUMenbHol cmeneHu
He 8HympeHHUMU cgolicmeamu psioa, a peweHusmu LIb P®.

1 [laHHble 33 onpefeseHHbli MecsL, NPMBOAATCS B COOTBETCTBMM C MeTogonorven LLb P® no cocTosHMIo Ha Hayano cieqyowero
Mecsaua.
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B Hosbpe 2023 r. - anpene 2024 r. neHexHas 6a3a  1a65u4a 8
OyneTt pacTu Ha paccMaTpUMBAEMOM MHTEpBasie BpeMe- [1porHos aeHexHoro arperata M, 1 ieHexHoi 6asbl
HM co cpepgHeMecsyHbiM TemnoM 0,9%. B auBape 2023 T. Henexnasioasa M,
Hab/t0AAETCS CE30HHbIN POCT AEHEXHOW 6asbl K npe- | yaca A npupoct . npupoct
OblaylweMy mecsuy Ha 5,0%, B aueape 2024 r. nporHo- pYb. KM';pjgé’;ﬁ{:”;' DY6. Kﬁjg:;ﬁ{:”;’
3upyeTcsa pocT Ha 3,3%. [040BOWM NPUPOCT AEHEXHOM | o093 | 18692 14 90808 0.4
6a3bl B 2023 1. cocTaBMT no nporHosam 18,4%. Nlek 23 | 18774 0.4 91441 07

B paccmaTtpuBaeMblii nepuos BpeMeHU AeHEXHbIM NO- | Sus 24 | 19386 33 93229 2,0
Kasatenb M, 6yneT pacTi Co CpeiHEMECAYHbIM TEMMOM | Des 24 | 19123 1,4 93516 0,3
0,7%. B auBape 2023 r. HabnoaaeTca Ce30HHbIM poCcT | Map 24| 19387 1,4 93786 0,3
AEHEeXHOro arperata M, K npefbiayuieMy Mecauy Ha | Anp 24 | 19477 0.5 94039 0,3

7,2%, B aHBape 2024 r. - nporHo3upyeTca pocT Ha 2,0%.
lonoBsoi mpupocT nokasatens M, mporHosupyeTcsa Ha

(NpupocCT K Npenblayuie

CnpaBoyHO: haKkTUYeCKne 3HaYeHUs
3a cooTBeTCTBYOWME Mecaubl 2022-2023 rr.

My Mecsuy, %)

yposHe 17,7%. Hos 22 2,2 0,7
Lex 22 0,4 1,6
qHB 23 5,0 7,2
MEXXOYHAPOAHbIE PE3EPBbDI Mes 23 1,1 -0,2
Map 23 2,1 2,1
Anp 23 1,4 1,0

B smom pa3deﬂe npedcmaeﬂ6Hb/ pesysabmamesl cmamucmu-

MpuMeyaHne. BpemMeHHON psaa 3HAYEHWI LEHEXHOW
6a3bl Ha MHTepBane c okTab6psa 1998 r. no okTa6pb 2023 1.
6bl1 OTHECEH K K1acCy pSLOoB, SBASIOWMXCS CTaLMOHAPHbI-
MW B MEPBbIX PAa3HOCTAX, C BbIPAXXEHHOW CE30HHON KOM-
MOHEHTOW, a BPEMEHHOW paf, AeHeXHOoro arperata M, Ha
MHTepBane c okTabps 1998 r. no ceHTa6pb 2023 1. 6bin
UOEHTUDULMPOBAH KAK CTALMOHAPHBIN P/ C BbIPAXKEHHOM

yeckol oueHKU 6yO0yujux 3HadyeHuli MexdyHapoOHbIX pe3ep-
808 PQ', nosy4deHHble ucxo0s U3 oueHKU Mooesu 8peMeHHo-
20 pa0a MexdyHapoOHbix pe3epsos, No 0aHHbIM LIb P®, Ha
uHmepaane ¢ Hos6psa 1998 2. no ceHmsabpe 2023 2. [laHHbili

nokasamesnb NpozHo3Upyemcs 6e3 ydema COKpaweHus pe-
3epsos 3a cyem no2awieHus eHewHezo 00/12d, 8 CUTY 4ez20
3Ha4YeHus 06bemMo8 MexAyHapPOOHbIX pe3epsos dis Mecsaues,
8 Komopble nNpou3godsmcs 8bINIAMbI N0 8HeWwHeMy 0012y,
MO2Yym 0KA3ambCs 3A8bILUEHHbIMU (U6O, 8 NPOMUBHOM
C/lyyae, 3aHUMEHHBIMU) NO CPABHEHUIO C PaKMUYeCcKuMU.

Ce30HHOM KOMMOHEHTOM.

Tabnuua 9
MporHo3 MexayHapoaHbIX pe3epBoB

MporHo3Hble 3HaYeHns no ARIMA-mMopensm

Mecsu MNP,

Mo pesynbTaTam nNporHosa B Hos6pe 2023 r. - anpe- I M e e
ne 2024 r. MexxayHapoaHble pe3epBbl OyayT cHMKatbcs | Hoa23 |  565,3 -0,7
co cpefHeMecsuHbIM Temnom 0,1%. B 2023 r. nporHosu- |Hex 23| 5627 -0,5
HB 24 | 5620 -0,1
€TCA CHUXEHUEe MexayHapoaHblix pe3sepsoB Ha 0,5%. J J
Py yHap pesep ®es 24| 5625 0,1
Map 24 | 563,8 0,2
BAJIIOTHBIE KYPCblI Anp 24| 5655 03

CnpaBoyHO: haKTUYECKUE 3HAYEHUS
33 aHanorunyHbii nepuon 2022-2023 rr.

ModenbHble pacdemsi 6yOywux 3Ha4YyeHUl 8AHOMHbIX Hon22| 547,2 0.9
. Lek 22| 5673 37
Kypcos (py6neii 3a donnap CLUA u donnapos CLUA 3a espo) ans 23| 5820 Se
nosy4eHsl UCX00s U3 OUeHOK Modesieli BpeMeHHbIX psdos o~ 597’0 2'6
(ARIMA) u cmpykmypHsix Modeneli (SM) coomeemcmesyto- | map 23|  574,2 3.8
wux nokasamened, ycmaHasausaemelx LUb P® no cocmo- | Anp 23| 5939 34

SAHUK HA NOCAEOHUL OeHb Mecaua, 3a nepuood ¢ OKmMA6ps
1998 2. no okmsabpes 2023 2. u 3a nepuod ¢ aHeapsa 1999 ea.
no okmsabps 2023 2.2 coomeemcmseHHo.

MpuMeyaHune. Ha nHtepsane c oktabpsa 1998 r. no ceH-
Ta6pb 2023 . psp MexAyHapoAHbix pe3epBoB P® 6bin

MOEHTUDUUMPOBAH KaK CTaLMOHAPHbIM B pa3HOCTAX pAL.

! [aHHble no 06'beMy MEXAYHapoAHbIX pe3epBOB NPeACTaBNIEHbl MO COCTOAHUIO Ha MEPBOE YMCNO cnefyrowero Mecaua.

2 B bronneTteHe ncnosib3oBaHbl AaHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuog c sHBaps 1999 . no ceHta6pb 2023 1. 1 no
Kypcy gonnapa CLUA k py6nto 3a nepuop c okTa6psa 1998 r. no ceHTa6pb 2023 . laHHble 32 okTa6pb 2023 1. 6b1AM B34ThI C CaiTa

CTATUCTUKM OBMEHHbIX Kypcos www.oanda.com.

1
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B Hosbpe 2023 r. - anpene 2024 r. 3HayeHue Kypca Tabauya 10
ponnapa CLUA Kk py6ito nporHosupyetcs B cpepHem |1POrHO3 kypcos USD/RUR u EUR/USD

no ABYM Mozensam paBHbiM 89 py6. 38 kon. 3a gonnap MporHo3Hble 3HaueHns | TMporHo3HbIe 3HaueHus
Kypca USD/RUR (py6neii| kypca EUR/USD (pmon-
CLWA. TporHosupyemoe Ha koHel, 2023 r. 3HayeHue | Mecsuy 3a nonnap CLUA) napos CLUA 3a epo)
nokasartena coctasut 88 py6. 78 kon. 3a gonnap CLUA ARIMA SM ARIMA SM
B CPeLHEM MO ABYM MOAENSM. Hos 23| 88,80 88,96 1,10 1,10
lporHo3mMpyemMoe 3HaveHuMe Kypca €BpO K [ONNapy |[lex23| 8841 89,16 1,09 1,09
CLWA B cpepHeM Ha paccMaTpuMBaeEMOM MHTepBane Bpe- | Sus24 | 88,38 89,56 1,09 1,09
mMeHn coctaBut 1,09 gonn. CLUA 3a oamH eBpo. 3Haye- |des 24| 88,70 90,18 1,09 1,09
Hue nokasartens Ha KoHeu, 2023 r. NporHo3MpyeTcs Ha |[Map24| 89,02 90,74 1,09 1,10
yposHe 1,09 ponn. CLUA 33 oamH eBpO B CpefHEM MO | Anp 24 | 89,34 91,31 1,09 1,10
.ﬂ.ByM MOOenam. Cl‘lpaBOHHOZ (I)aKTI/ILIeCKVIE 3Ha4yeHusa
3a aHanoruyHbivi nepuop 2022-2023 rr.
Hos 22 61,07 1,04
NMOKA3ATE/IN YPOBHSA )KU3HUA Aex 22 70,34 1,07
fHB 23 69,59 1,08
HACEJIEHUA 1
®es 23 75,43 1,06
Map 23 77,09 1,08
B darHom pazdene (cm. mabn. 11) npedcmagneHsl pesysib- Anp 23 80,51 102

mamel pacdema emMemMecsiyHbIX NPO2HO3HbLIX 3HaYyeHull MipMMevaHMe, PaccMaTpHBaEMbIe PAGbI Ha COOTBETCTBY-
nokasamejisi peaﬂbHOU 3ap060mHOG naamel, a MAKXE wwmx uHTepBanax 6blaM MAEHTUOUUMPOBAHbBI KaK UHTE-
eXHEKBaPMAsbHbIX NPORHO3HbIX 3HAYeHUll nokazamesiell ~TPVPOBAHHbIE NEPBOTO MOPSAKA C CE30HHOW COCTABNAI0-
PEATIbHBIX PACNoaa2aemMbix 0eHeXHbIX 00X0008 U PeasbHbIX Hen.

OeHexHbIx 00X0008, noslyyeHHble Ha 0cHose Modesneli epe- Tabauya 11

MeHHbIX psd08 COOMBemcmaylwUX nokasamenel, paccyy- 1POrHO3 YPOBHS peanbHoil HauMCeHHOW 3apaboTHOV
meigaemblx Poccmamom u 83smbix Ha UHMepsane ¢ SHeaps et

1999 2. no aseycm 2023 2., a make c | keapmana 2014 e. Mecay PeanbHas sapaboTHas nnata
o [MporHo3Hble 3HaYeHus no mogensm ARIMA

no Il keapman 2023 2. [laHHbie nokazamesnu 8 HeKorzwpou (8 % K cooTBeTCTBYloILEMY MeCALY 2022-2023 T)
cmeneHu 3asucsim om UeHmpaau308aHHbIX pewieHull o no- Hos 23 1079
8bilieHUU 3apabomHoli niamel pabomHukam 6100xemHoli Nek 23 105,2

coepbl, a makxe om peweHull 0 noswbilueHuUU neHcud, AuB 24 107.7
cmuneHouli u nocobull, Ymo B8HOCUM HEKOMOopblE U3MEHe- (Dep 24 1060

Hus 8 OUHAMUKY paccMampusaemsbix nokazamenel. Kak Map 24 1048
cnedcmeue, bydyujue 3HayeHUs nokasamerneli peanbHoU Anp 24 1047

3apabomHol naamsl U peanbHbIX pacnonazaemMbix 0eHeX- | CnpaBouHo: hakTUYeCcKMe 3HaUEHMs 3a COOTBETCTBYIOLUIA

nepuopn 2022-2023 rr.
HbIX 00X0008 HACe/IeHUS, pacCyumMaHHble Ha 0CHose psidos, (8 % K aHanoruuHomy nepvoay 2021-2022 rr)

nocnedHue HabnOeHUs KOmMOopbIX CYULECMBEHHO BbiLue UJIU Hos 22

HUXe npedbiOywux U3-3a Mmakoz20 NosbileHus, Mo2ym CuJlb- Tlek 22 182:2
HO 0MAUYamsCsi 0m peanu3yruuxcs Ha NPakmuke. QB 23 1006
®eB 23 102,0

PesynbTraThl, NpeacTaBneHHole B maba. 11, nporHo- Map 23 102.7
3MPYIOT YyBE/IMYEHME peasibHOM 3apaboTHOM nnaThbl. Anp 23 110,4

Oxupaemoe cpefHee 3Ha4YeHWe YPOBHS peasibHOM Mpumeuanue. [1ng pacyeToB UCNOMb30BANCSA PAd Peab-
3apaboTtHoi nnatbl coctaBut 106,1% no cpaBHEHWIKO HOW 3apaboTHO/ nnaTel B 6a3MCHOM GopMe (33 6a3nCHbIN

¢ aHaNOMMUHBIM MEDMOAOM NDEeNLecTBYIOWEro rona nepuon 6bin npuHaT aHBapb 1999 r.). Ha paccmatpuBae-
pnoa pea ytot Aa. MOM MHTepBane c aHBaps 1999 r. no asryct 2023 r. aToT

Mo mToram npeplwecTsyoWnx 12 Mecaues NPOrHO3U- pag 6bin oTHECEH K KNaccy npoLeccos, ABNSIOWMXCA CTa-
pyeTca NpUpOCT YPOBHA peasbHOM 3apaboTHOM MaaThl  UMOHAPHEIMMU B Pa3HOCTSX.
Ha 7,1% 3a 12 Mecsues.

1 PeanbHble deHexHble 00X00bl — OTHOCUTENbHbINM NMOKa3aTesb, MCYUCTEHHbIM NyTEM AeNeHUs UHAEKCA HOMUHANbHOIO pasMepa (T.e.

(haKTUYeCKM CNOXKMBLUErOCS B OTYETHOM Mepuoae) AeHeXHbIX f0X0A0B HaceneHus Ha WML, PeassHbie pacnonazaemvlie 0eHexHble
00X00bl — LeHeXHble LOXOAbl 33 BblYeTOM 0653aTenbHbIX nnatexen U B3HOCOB. (CM.: «POCCMIACKMI CTAaTUCTUUYECKUIA EXErOAHUKY,
MockBa, PoccTar, 2004, cTp. 212).
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Pe3ynbTaThl, NpeAcTaBneHHble B mabs. 12, roopsT
0 TOM, YTO peasibHble PacrnonaraeMble LEeHeXHble

Tabnuya 12
[porHo3 nokasatenew ypoBHS XU3HWM HAaceNeHuns

PeanbHble pac-
ronaraemble
[LeHeXHble AOX0AbI
[porHo3Hble 3HayeHus no moaensm ARIMA
(B % K COOTBETCTBYIOLLEMY KBApTany npeablAyLero roaa)

IV kBapTtan 2023 102,2 102,3
| kBapTan 2024 100,8 100,9
CnpaBoYHO: pakKTMYeCcKMe 3Ha4YeHMs 33 COOTBETCTBYHOLL MM
nepuop 2022-2023 rr.
(B % K aHanorMyHoMy nepuoay npeaplayLiero rona)

IV kBapTan 2022 99,8 99,4
104,6 103,2

[oxodbl 338 paccMaTpUBaEMbIi Mepuon NPOrHo3u-
pylTCS Ha cpefHekBapTasbHOM ypoBHe 101,6%.
PeanbHble peHexHble A0X0Abl BbIpacTyT Ha 1,8%
B CpeAHEM B KBapTas Mo CPaBHEHMIO C COOTBETCTBY-
OLLMM NPOLUNOTOAHUM YPOBHEM.

Mo wutoram 2023 r. NporHoO3MpyeMmbli NpuUpocCT
peasibHbIX pacnosiaraeMblx AEHEXHbIX OOXO0A0B CO-
CTaBuT 3,1%; peanbHblX OEHEXHbIX A0X0A0B — 3,3%
3a 4 kBapTana.

PeanbHble peHex-

nePMOp‘ Hbl€ 00X0Abl

| kBapTan 2023

NMOKA3ATE/IM YUCNEHHOCTU 3AHATOIO B SKOHOMUKE HACENNEHUA
N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Ana pacdema bydyuwux 3HayeHuli nokasamenel YucieHHOCMU 3aHAMOo20 8 IKOHOMUKe HacesneHus u obwell Juc-
JieHHocmu 6e3pabomHeix 0bl1U UCNO6308AHbI MOOEU BPEMEHHBIX PSO08, OUEHEHHbIe Ha UHMepease ¢ SHeaps
1999 2. no ageycm 2023 2. no MecsidHbIM OaHHeIM Poccmama?.

OmmemuM, 4mo 803MOMHbIE JI02UHECcKUE PACXOHOEHUS’ 8 NPO2HO3aX 06wWeli YUCIeHHOCMU 3aHAMbIX U 0bwel
yucneHHocmu 6e3pabomHsix, KOmMopsle 8 cymMmMe 00/#Hbl ObiMb paBHbI NOKA3AME/0 3IKOHOMUYECKU GKMUBHO20
HacesieHus, Mo2ym 803HUKAMb 8C1€0CMBUe Mmo20, YMo KawobIl pssd Nnpo2HO3upyemcs omoesbHo, a He KaK pas-
HOCMb Me0y NPO2HO3HbIMU 3HAYEHUSMU IKOHOMUYECKU aKMUBHO20 HACE/IEHUS U Opy2UM NOKA3amesem.

Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI NOKa3aTenei YNCEHHOCTM 3aHATOrO B 3KOHOMMKE HAaceNeHnsa 1 obLei
YMCNIeHHOCTH 6e3paboTHbIX

YncneHHOCTb 3aHATOr0 B 3KOHOMMKE 061was YNCcNeHHOCTb

HaceneHus 6e3paboTHbIX
Mecsu, B % K NnokasaTes YNCNeH-
MITH Yen. NPUPOCT K COOTBETCTBYlOWe- -\~ NPUPOCT K COOTBETCTBYIOUIE- HOCTY 33HSTOrO B 3KO-
My mecauy 2022-2023 rr., % My mecsny 2022-2023 rr., %
HOMMKE HaCeNeHUO

Hos 23 74,1 2,3 2,2 -18,5 3,0

Lex 23 739 2,5 2,2 22,1 3,0

quB 24 74,2 1,7 2,2 -19,7 29

(des 24 74,1 1,8 2,1 -19,9 2,8

Map 24 74,1 1,5 2,1 -21,0 2,8

Anp 24 74,4 1,5 2,0 -21,0 2,7

CnpaBoyHO: paKTUYeCKMe 3HaYeHNS 3@ aHaNOrnyHbIn nepnoa 2022-2023 rr., MAH Yenosek

Hosa 22 72,4 2,7

Oek 22 72,1 2,8

quB 23 729 2,7

®deB 23 72,8 2,6

Map 23 73,0 2,6

Anp 23 73,3 2,5

Mpumevanue. Ha nHTepBane ¢ aHBapsa 1999 r. no asryct 2023 r. psg nokasaTens YNCNEHHOCTHU 3aHATOr0 B 3KOHOMMKE Ha-
ceneHus aBngeTca CayYyarHbIM MPOLLeCCOM, CTaLMOHapHbIM OKOM0 TpeHaa. Paa nokasartens obuei YyucneHHoCT 6e3paboTHbIX
SABNSETCS CyYalHbIM MPOLLECCOM, MHTErPUPOBAHHbLIM NepBoro nopsaaka. 06a nokasatens cofepxart CE30HHYI KOMMOHEHTY.

CornacHo nporHo3am no ARIMA mopenam (cM. maba. 13), B Hosbpe 2023 r. — anpene 2024 r. pocT umnc-
NEeHHOCTU 3aHATbIX B 3KOHOMUKE B cpefiHeM cocTaBuT 1,9% B MecaL, No OTHOLWEHUIO K COOTBETCTBYHOLLEMY

1 Tloka3aTenb paccyMTaH B COOTBETCTBMM C MeToAoNOrneil MexayHapoaHoi opranusauuun tpyaa (MOT) 1 npuBoauTCcs no co-
CTOSIHMIO HA KOHeL, Mecsua.

2 Hanpumep, TaKMM PacxoXAEHUEM MOXHO CUMTATb OJHOBPEMEHHOE YMEHbLIEHWE M YUCTEHHOCTM 3aHSATOrO B IKOHOMMKE Ha-
ceneHus u obwei YMCNeHHOCTH 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTyaLus BO3IMOXHA NPU YCI0BUM OLHO-
BPEMEHHOMO YMEHbLUEHMS YUCIEHHOCTM SKOHOMUYECKM aKTUBHOIO HAaCeNeHus.
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nepuoay npeablaywero roga. lNporHosnpyemoe Ha koHew, 2023 r. 3HaYeHWe NokKasaTensq YNCNEHHOCTH 3a-
HATOro B 93KOHOMMKE HacesieHMsa cocTaBngeT 73,9 MnH yenoBexk.

CpenHee cokpalleHuWe mnokaszatens obuierd YMcneHHOCTUM 6e3paboTHbIX MPOrHO3UPYETCS Ha YpPOBHE
20,3% B MecsL, N0 CPAaBHEHWUIO C aHANOTMYHbIM MepuoaoM npowsoro roga. CpeaHas YMCNEHHOCTb 6e3-
paboTHbIX B KOHLe 2023 1. NpOrHo3MpyeTcs Ha ypoBHe 2,2 MJIH YeNOBEK.

NMPUNOXXEHUE 1
CBoaHasa Tabnmua MoaenbHbIX PacyeToB KPAaTKOCPOYHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKUX NoKasaTtenein PO
2023 2024
2 r o a a
lMokasatenb g ‘~§' l§- & \§ § g 5 g
s ¢ E & 2 8 = | E
MMM Poccrata (npupocr, %)* 5,4 6,0 5,2 2,8 2,3 4.2 41 2,1 2,2
MMM HAY BLUS (npupocr, %)* 3,5 3,8 4,0 4,0 2,8 3,5 4,0 1,8 1,4
UMMM B pobblve nonesHbix Mckonaembix Pocctata (npupocr, %)* -1,2 | -0,9 -1,3 -1,7 | -2,3 -1,6 -2,1 -2,1 -1,8

UMM B no6blue nonesubix uckonaemoix HAY BLLU3 (npupoct, %)* -19 | -11 | -14 | -19 | -22 | -22 | -24 | -23 | -2,2
MMM B o6pabatbiBatowmx npomssoacTeax Poccrata (npupocr, %)* | 10,3 | 11,1 | 10,3 49 2,8 8,2 6,9 5,3 53
MMM B o6pabatbiBatowmx npomssoacteax HAY BLUS (npupoct, %)* | 8,1 9,1 9,8 9,0 49 54 6,6 33 3,2
MMM B npou3BOACTBE U pacnpefeneHnn 3NeKTPO3Heprum, rasa u

Boas! PoccTaTa (MpUpocT, %)° 21 | -23 |-25 | -48 | -62 |-55 | -51 | -33 | -4,5
MMM B npon3BoACTBe M pacnpeneneHnn sneKTpo3Hepruu, rasa
1 Bogpbl HAY BLL3 (npupocr, %)*

MMM B npon3BOACTBE NULLEBbLIX NPOAYKTOB PoccTaTa (npupocr, %)*| 8,8 6,4 6,8 53 51 5,4 53 3,7 5,2
UMMM B npousBoacTee nuweBbix npoayktos HAY BLLS 6.6 6.2 6.5 51 45 37 47 46 66
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npon3BoacTBe KOkca M HedTenpoaykToB PocctaTa
(npupoct, %)*

MMM B nponsBoacTee kokca M HedTenpoayktos HAY BLLD
(npupocr, %)*

MMM B MeTannypruyeckom Npovn3BOACTBE U MPOU3BOACTBE
roTOBblX MeTaNIM4ecknx nsgenuit Poccrata (npupoct, %)*
MMM B MeTannypruyeckoM npou3BOACTBE U NPOU3BOACTBE
roToBbIX MeTanamyeckux nsnenunii HAY BLLU3 (npupoct, %)*
MMM B npou3BoaCcTBE MalmH 1 0bopynoBaHua PoccTata
(npupoct, %)*

MMM B npousBoacTee MawwmH u obopyaosanua HAY BLUS
(npupocr, %)*

1,7 |-58 | -41 | -55 | -57 | -6,7 | -57 | -3,3 | -40

1,7 | -02 |-08 |-10 | -42 |-30 |-06 |-18 0,9

3,9 1,3 | -0,6 0,7 | -0,2 | -1,2 1,2 | -32 | -4,7

34 | -0,2 1,2 0,9 0,4 28 | -05 | 45 | -19

3,1 0,7 | -1,3 | -0,3 | -0,8 1,2 0,1 | -3,6 0,5

4,2 | 106 | 172 | 182 | -2,2 | 181 | 8,0 51 | 147

-5,3 | -0,1 | -1,3 2,7 1,0 | 143 | 204 | 6,2 | 16,0

PO3HMYHbIM TOBapo06OPOT, TPSIH pyo6. 4,17 | 4,12 | 426 | 435 | 520 | 4,26 | 4,28 | 4,78 | 4,87
PeanbHbl po3HUYHbBIN TOBapoobopoT (npupocT, %)* 11,0 | 12,2 | 12,1 | 11,4 | 12,3 | 10,1 | 10,1 9,2 9,2
JKkcnopT (MApA fonn.) 36,9 | 373 | 36,5 | 385 | 41,7 | 32,5 | 371 | 40,5 | 384
Mmnopt (Mapg, oonn.) 25,4 | 26,5 | 25,3 | 25,7 | 28,8 | 23,5 | 27,2 | 28,8 | 275
WML, (npupocT, %)** 0,3 0,6 0,7 0,8 0,8 0,7 0,7 0,6 0,6
ML npoMblwneHHbIX TOBApoB (NpMpocT, %)™ 4,4 3,1 2,1 1,7 1,9 1,8 1,7 1,5 1,4
ML B pnobbiue nonesHbIx nckonaembix (MPUpoCT, %)™ 12,8 7,1 5,9 41 6,2 6,7 5,5 53 6,1
ML B 06pabaTbiBatoLWMX NPOU3BOACTBAX (MPUPOCT, %)** 2,5 2,3 2,4 2,6 2,8 2,1 2,1 2,5 2,0

ML B npon3BoacTBE M pacrnpeaeneHnm 3N1eKTPO3HEPrun, rasa
n BoAbl (npupoct, %)**

MLI B npon3BOACTBE NULLEBbIX MPOAYKTOB (NMpMpocT, %)™ 1,4 1,2 1,2 0,9 0,5 0,6 0,6 0,5 0,3
ML B TEKCTUNBHOM UM LWBEMHOM NPOMU3BOACTBE (NpUpocT, %)** 2,4 0,1 0,2 0,5 0,6 0,4 0,2 0,4 0,5
MLIM B 06paboTke apeBeCHHbl 1 NMPOU3BOLCTBE U3AENUIA U3
nepesa (npupocr, %)™

-0,4 | -04 03 | -11 0,7 0,2 1,9 14 | -11

0,9 1,2 1,3 1,6 1,5 1,5 1,2 01 | -0,4

ML B uenntonosHo-6ymMaxHOM nNpou3BoacTBe (NpupocT, %)™ 0,4 0,5 1,1 0,8 1,1 2,2 1,0 1,6 1,3
ML B npon3BoacTBe Kokca 1 HedTenpooyKToB (MpupocT, %)** 8,9 10,3 6,9 6,9 5,7 5,4 8,7 8,2 7,6
MLI B xMMMyeckoM npon3BoacTBe (MpupocT, %)™ 2,3 2,2 2,5 2,4 2,9 47 4,5 4,5 5,0

LI B MeTannypruyeckom npomaﬁsoncme " I;ng*MBBO,EI,CTBE 3,3 2.9 16 |02 |-18 |12 | -02 03 | -02
rOTOBbIX METANIMYECKMUX M3aenuin (NpupocT, %)
ML B npon3BoacTBe MalwmH U 060pynoBaHus (MpupocT, %)™ 1,0 0,7 1,2 1,1 0,9 19 1,3 0,7 1,0

ML B npon3BOACTBE TPAHCMOPTHBIX CPeLCTB U 060pyAOBaHMUS 13 0.0 0.6 0.5 0.4 10 0.4 0.7 0.4

(npupoct, %)**
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2023 2024
0 . 0
lMokasaresb té‘ \g é‘ é‘ \§ % g é §
2 & & £ § & & = =
(&}
CTOMMOCTb MMHMMANbHOTO Habopa NPOAYKTOB NUTAHMUSA 582 | 572 | 573 | 578 | 588 | 600 | 6,09 | 617 | 628
(Ha ogHOro YenoBeka B MecsL), TbiC. py6.
rlp:iil(ni);g:qzﬁE:;orcg}/;,c;ible nepeBo3kM aBTOMOOUbHBIM 01 01 02 02 01 1.9 01 01 01
MHpekc TapudoB Ha TpybonpoBOAHbINM TpaHcnopT (npupocT, %)™ 0,5 0,7 | -3,8 0,5 26 | -0,3 | -2,3 0,1 5,5
ﬁggﬂ:gm ?ﬁgﬁ;gf 'Z/E)T?pmb'x Tapubos Ha rpy3oesie 02 | 07 |35 | 07| 07| 07| 07| 07 | 44
LleHa Ha HedTb Mapku Brent (gonn./6app.) 86,8 | 95,3 | 955 | 945 | 924 | 914 | 90,7 | 90,0 | 89,4
LleHa Ha antoMuHWIA (TbIC. AONN./T) 2,21 | 2,35 | 2,33 | 2,33 | 2,35 | 2,35 | 2,36 | 2,37 | 2,38
LleHa Ha 301070 (TbIC. 4ONN./YHL,) 192 (192 | 191 | 191 | 192 | 1,92 | 193 | 193 | 1,94
LleHa Ha Mepb (TbiC. LOAN./T) 8,42 | 8,27 | 827 | 823 | 8,26 | 833 | 841 | 849 | 8,57
LleHa Ha Hukenb (TbiC. fONN./T) 20,3 | 18,7 | 18,3 | 18,4 | 18,7 | 189 | 19,2 | 19,5 | 19,8
LeHexHas 6a3a (TpaH py6.) 18,2 | 18,4 | 18,4 | 18,7 | 18,8 | 194 | 19,1 | 194 | 19,5
M, (tpnH py6.) 88,3 | 90,1 | 90,5 | 90,8 | 91,4 | 93,2 | 93,5 | 93,8 | 94,0
MexayHapoLHble pe3epBbl (MAPA, LON.) 0,59 | 0,58 | 0,57 | 0,57 | 0,56 | 0,56 | 0,56 | 0,56 | 0,57
06MeHHbINM Kypc RUR/USD (py6. 3a gonnap CLLUA) 95,93 (97,41 93,24 | 88,88 | 88,79 | 88,97 | 89,44 | 89,88 | 90,33
06meHHbIN kypc USD/EUR (monn. CLUA 3a eBpo) 1,09 | 1,06 | 1,06 | 1,10 | 1,09 | 1,09 | 1,09 | 1,10 | 1,10
PeanbHas HauncneHHas 3apaboTtHas nnata (npupoct, %)* 9,5 8,8 8,7 79 5,2 7,7 6,0 48 47
YMUCNeHHOCTb 3aHATOrO B 3KOHOMUKE HaceneHus (MH YenoBek) 74,2 | 738 | 739 | 741 | 73,9 | 742 | 741 | 741 | 744
06wasn yncneHHoCcTb 6e3paboTHbIX (MIH YenoBek) 2,3 2,3 2,3 2,2 2,2 2,2 2,1 2,1 2,0

Mpumeyanune. XXnpHbIM WpndTOM BbiLeneHbl PakTUYECKME 3HAYEHUS NoKa3aTenen; * % K COOTBETCTBYHOLEMY MecaLy npeabl-
aywero roaa; ** % K npeablaylwemy mecsuy.

MPUNOXEHWUE 2

lpadmKM BpeMEHHbIX pS40B 3KOHOMUYECKMX MOoKa3zaTenen PM: pakTuyeckme u NporHo3Hble 3Ha4YeHus

Puc. 1a. MHdekc npombiwneHHo20 npouzsodcmea Poccmama (ARIMA-modens), % k 0ekabpro 2001 2.
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Puc. 16. MiHOekc npombiwineHHo20 npouszsodcmea HUY BLL3 (ARIMA-modens), % k sHeapr 2010 a.
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Puc. 2a. UTIT 8 dobbive none3Hbix uckonaembix Poccmama, % k 0ekabpro 2001 a.
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ez-Aep
gg-uef
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0Z-Ae
0z-ue(
61-das
61-Ae
61-ue(
81-dag
81-Ae
81-ue(
L1-dag
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L1-ue[

Puc. 26. Ul e 0obbive nonesHeix uckonaemsix HUY BLL3, % k saHeapto 2010 e.
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Puc. 3a. UMTT 8 o6pabamsisarouiux npouzsodcmeax Poccmama, % k dexkabpro 2001 e.
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Puc. 36. UM e o6pabameisarouiux npousgodcmeax HUY BLL3, % k aHeapro 2010 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

; KOHOUYUOHUPOBAHUU 8030yXa

U 3Hepeued, 2a30M U Napom

Puc. 4a. UTIM 8 obecneyeHuu 31eKmpuyecKo

Poccmama, % k dekabpro 2001 a.
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6T-Ae
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81-Aey
81-uef
L1-das
L1-Ke
L1-uef

; KOHOUUUOHUPOBAHUU 8030yXa

(i 3Hepaueli, 2a30M U NAPOM

Puc. 46. UTI 8 obecneyeHuu 31eKMpPUYECKO

HWY BLLI3, % k aHeapr 2010 a.
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Puc. 5a. UMM e npoussodcmee nuwiessix npodykmoe Poccmama, % k 0ekabpro 2001 a.
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Puc. 56. UMTT e npousgodcmee nuwiessix npodykmos HUY BLU3, % k sHeapto 2010 a.
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L1-Ke
L1-ue[
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128

Puc. 6a. UM e npousgodcmee kokca u Hegpmenpodykmos Poccmama, % k dekabpto 2001 .
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 8a. Ul e npouszsodcmee mawuH u obopydosaHus Poccmama, % k dekabpto 2001 e.
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Puc. 86. Ul 8 npouzsodcmee mawiuH u obopydosarus HUY BLL3, % k sHeapro 2010 e.
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Puc. 9. O6opom po3HuyHol mopzosu, Mapd pye.
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Puc. 9a. PeanbHebili 060pom po3HUYHOU mop2osu, % K coomeemcmsyoueMy nepuody Nnpouwsio2o 2004

145

—— Paxr
135

--~e-=- Tporiios
125
115
-
b-oey.
105
95

85

75
AHBAph. moms SHBAph.

2650 s 2531 sBapy 3552 sapy 3553 snBapy

19



Puc. 10. Skcnopm 8o sce cmpasl, MApPO 00J.

63

o . /\t;\m ,
= JAVAVAV|
43 /J NS
e

e L/

7

23

18 R T e R e T T e
jan- mar-may- jul- sep- nov- jan- mar-may- jul- sep- nov- jan- mar-may- jul- sep- nov- jan- mar-
202120212021202120212021202220: 0 02220 0 0232023202320232023202320242024

Puc. 11. UImnopm u3 ecex cmpaH, Mapd 00/.
33
31 . -—=—-arima --+--sm

29 /\
2 /)
25 /r\/\/

/
19/

17

15 +————— T

jan- mar- may- jul- sep- nov- jan- mar- may- jul- sep- nov- jan- mar- may- jul- Sep- nov- jan- mar-
2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023 2024 2024

Puc. 12. Undekc nompebumensckux ueH, % K dekabpto npedvidywe2o 200a

114
—e— 2021
112 A
—a— 202
110
-k - 2023
108
- - 2024 /

N o 5 $
@ @ L x é(b*

Puc. 12a. Mnoekc nompebumensckux ueH, % Kk dekabpto npedsidyujeeo 2oda (SM)

114
—— 2021
112 +— --@--2022
-+ 2023
110 4—— ==3--2024
108 /
106
104
102
100 A T T T T T T T T

dec jan feb mar apr may jun jul aug sep oct nov dec

20



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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OLEHKA KAYECTBA KPATKOCPO4YHbIX MPOITHO30OB
NHOEKCOB LLEH NPOU3BOAUTENIEN MPOMBbILWMEHHbIX
TOBAPOB (anpenb 2009 r. - aBryct 2023 1.)

E. AcTtadbesa, c.H.c., PAHXuUlC,
M. TypyHueBa, 3a8. nabopatopuen, M3 um. E.T. langapa n PAHXul'C

B cmamee onuceisaromcs pe3ynbmamsi GHAAU3A KAYECMBEHHbIX C80LUCM8 NpoeH0308 UHOEKCO8 UEH Nnpous-
sodumeneli (ML), exemecsyHo nybaukyembix MHcmumymom 3koHomudeckol nonumuku umeru E.T. [alidapa
8 «HayuyHom eecmuuke M3I um. [atidapa.py»* (0anee — «npoeHo3sl M3[1»). Mel paccmampusaem npocmeliwiue
cmamucmuku (MAPE, MAE, RMSE) kak npo2Ho0308 U3[1, mak u ansmepHamugHsiX Npo2HO308 (HAUBHbIX. HAUBHbIX
Ce30HHbIX U NPO2H0308, NOCMPOEHHbLIX C UCNOb308AHUEM CKO/b3AWe20 cpedHe20). [lomumo cpasHuUmenbHo20
aHAU3a Ha 0CHose npocmeliluux CMAamuCmMuK Ka4yecmea Mol makme ucciedyeM omcymcmeaue 3Ha4uMbix om-
auquli Mmexdy npoeHozamu M3 u anemepHamusHsIMU NPO2HO3AMU HA OCHOBE MECMA 3HAKOB?.

OueHrkun KayectBa nporHo3oB WMLUI nocTpoeHbl Ans MaccvBa AaHHbIX, KOTOPbIA OXBaTbiBAaET Mepuoa,
¢ anpeng 2009 r. no asryct 2023 r. Cratuctuka nokasatenen ML npepoctaBnsgeTtcs ¢ 2-MeCq4HbIM 3a-
nasfabiBaHMEM, B pe3ynbTate nybankyemble NporHo3bl NPeaCcTaBNAT CO60M 0XuaaeMble B COOTBETCTBUM
C MOAensiMM 3HauyeHus nokaszartenen Ha 3-8 MecsiueB (@ He 1-6 MecsueB) Bneped. B o6wwen cnoxHocTH
MaccmB NporHo3oB coctouT n3 1038 Touek (173 nporHo3HbiX Mecaua, No 6 NPOrHO30B AN19 KAXA0ro Mecs-
ua). Pesynbratel aHanusa npeacrasneHsl B maba. 1.

Tabnuua 1
npOCTef/'ILIJVIe CTAaTUCTUKKN Ka4eCTBa NPOrHO30B U pe3ynbTaTbl TECTA 3HAKOB

MHpekcbl LeH npousBoauTenen

B obecneyeHun
3/1eKTPUYECKOM
3Hepruen, rasom

NPOMbILWIEH- NPOMbIWAEH- B f06blYe B 06pabathbi-
HbIX TOBApOB HblX TOBAapOB  MOJIE3HbIX  BalOLWMX Npo-

B MPOM3BOA- B MPOM3BOA-
CTBE MULLEBbLIX CTBE TEKCTU/b-

(ARIMA) (KO) MCKOMaeMbIX  M3BOACTBAX M napom NpoAyKTOB HbIX U3e/ni
MAPE 1,81% 2,36% 5,44% 1,12% 1,28% 0,82% 0,79%
POTosH | MAE [ 1,82 2,38 5,50 1,12 130 0,82 0,80
RMSE 2,39 3,44 7,41 1,44 1,90 1,11 1,17
MAPE 2,39% 2,39% 7,69% 1,38% 1,90% 0,94% 1,06%
MAE 2,41 2,41 7,77 1,39 1,92 0,95 1,07
:'pao”ri*:;fl RMSE 3,15 3,15 10,25 1,88 2,67 1,37 1,58
A -7,01 -2,92 -8,38 -5,15 -9,44 -3,60 -9,00
oTB oTB oTB oTB oTB oTB oTB
MAPE 2,36% 2,36% 7,24% 1,46% 1,22% 1,11% 1,04%
Haueubie | MAE 2,37 2,37 7,32 1,47 1,24 1,12 1,05
ce3oHHble | RMSE 3,06 3,06 9,68 1,93 1,75 1,45 1,51
NporHossl | 7 -9,87 -5,84 -7,64 -7,88 -0,93 -10,99 -8,69
oTB oTB oTB oTB He OTB 0TB 0TB
MAPE 1,75% 1,75% 5,27% 1,11% 1,32% 0,88% 0,88%
Ckonb- | MAE 1,76 1,76 5,31 1,12 1,33 0,89 0,88
3awee | RMSE 2,29 2,29 7,19 1,45 1,77 1,15 1,25
CpeAHee z -1,43 -3,66 -1,49 -0,31 -4,72 -2,79 -6,02
He OTB 0TB He OTB He 0TB 0TB 0TB oTB

1 CM.: http://www.iep.ru/index.php?option=com_bibiet&ltemid=124&catid=123&lang=ru&task=showallbib. C aBrycta no pe-
Kabpb 2012 r. - bronneteHb «MoaenbHble pacyeTbl KPAaTKOCPOUHbIX MPOrHO30B COLMANbHO-IKOHOMUYECKUX NoKasaTeneln POs.
CanBaps 2013 r. - perynspHbiit pasaen «HayuHoro BecTHuka M3M uM. Mapapa.py»: http://www.iep.ru/ru/obizdanii.html

2 MeToAMKa aHanM3a CpaBHUTENbHOMO Ka4yeCcTBa NPOrHO30B, UCMOJb3yeMas 34ecb, NOAPO6HO onucaHa B pabote: TypyHuesa M.K0.,
Kubnuykas T.P. KauecTBeHHble CBOMCTBA Pa3fIMUHbIX NOAXOAOB K MPOrHO3MPOBAHMUIO COLMANBHO-3KOHOMUYECKMUX NoKa3aTenei
P®, Mocksa: N3MMM, 2010. HayuyHbie Tpyabl N2 135P.
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lpodomueHue Tabauysl 1
npOCTeﬁUJMe CTAaTUCTUKN KadeCTBa NPOrHO30B U pe3ynbTaTbl TECTA 3HAKOB

MHpeKchl LeH npoussoautenei

B 06p360TKe B NPOU3BOA- B npouseoacTtee
B Npousson- B Npou3BOA- B MeTannyp- B Npou3BoA-
ApeBeCUHbI CTBe XumMmye- aBTOTpaHCI’IOpT—
cTBE 6yMar|4 CTBe KOKCa, rmyeckom CTBE MalUnH
n I'IpOl/IBBO,EI,CTBe CKUX BELLECTB HbIX Cpe,D,CTB,
2 N ByMaxkHbIX ~ HedTenpo- npous- 1 060-
mn3nennmmn n3 o U XUMNYECKUX npuuenos
n3nennn ,D,yKTOB BOACTBeE pyAoBaHUA
[LepeBa v Npobku NpoAyKTOB M NONynpuLLENOB
MAPE 1,14% 1,04% 3,28% 1,67% 2,33% 0,73% 0,77%
”pl‘jlr;lfl’“" MAE 1,14 1,05 3,27 1,68 2,35 074 0,78
RMSE 1,76 1,58 4,44 2,36 3,16 1,00 1,17
MAPE 1,29% 1,36% 4,93% 2,04% 2,95% 0,99% 1,05%
MAE 1,29 1,37 496 2,05 2,97 1,00 1,06
Haughbie oy cr 2,01 2,02 6,81 2,97 4,15 1,37 1,68
NMpOrHO3bI
Z 3,66 -8,38 -8,13 -4,04 -4,66 9,25 5,77
oTB OTB oTB OTB 0oTB OTB OTB
MAPE 1,54% 1,42% 4,27% 2,22% 3,39% 0,97% 1,04%
Hauensie | MAE 1,54 1,43 4,30 2,23 3,41 0,97 1,05
ce30HHble | RMSE 2,53 2,02 6,12 3,20 4,68 1,31 1,59
nporHosel | 7 9,25 12,66 -4,22 -4.47 10,74 776 -6,15
OoTB oTB oTB OoTB 0oTB oTB oTB
MAPE 1,26% 1,16% 3,47% 1,70% 2,29% 0,76% 0,81%
Ckonb- | MAE 1,26 1,17 3,49 1,71 2,31 0,76 0,82
3awee | RMSE 2,00 1,71 4,82 2,52 3,17 1,04 1,24
cpepree | 7 -3,60 -9,50 -1,86 1,80 -0,37 1,06 -0,99
oTB oTB He OTB He OTB He OTB He OTB He OTB

CpenHsas abcontoTHasa npoueHTHas owmnbka ARIMA-nporHo3npoBaHus uHdekca ueH npoussodumeneli npo-
MblWeHHbIX mosapos cocTaengeT 1,8%. B paccMaTpuBaeMoM nepuoae, Ha OCHOBE OLEHOK KQYeCTBEHHbIX
XapaKTepUCTUK, MPOrHo3bl M3M, nosyyeHHble NO MOAENSIM BPEMEHHbIX PSLOB, NPEBOCXOAAT HAMBHbIE
NMPOrHO3bl M HAaWBHbIE CE30HHbIE MPOrHO3bl, HO YCTYMAalT MPOrHO3aM Ha OCHOBE CKOJIb3ALWEro cpeaHero.
Mo pe3ynbTaTaM TecTa 3HaKoB (mabs. 1) rmnote3a 06 OTCYTCTBMM 3HAUMMBIX PA3MUMI NMPU CPABHEHUU
ARIMA-NporHo30B 1 CKONb3SILLEr0 CpeAHEero He oTBepraeTcs.

B cnyyae mopener, OUEHEHHbIX C WMCMNOb30BAHMEM pPE3yNbTaTOB KOHBIOHKTYPHbIX onpocoB (KO-
NpOrHo3bl), ownbka coctagnsieT 2,4%. B cpaBHEHUM C HAMBHbIMU CE30HHBIMW NMPOrHO3aMM U MPOrHO3aMMu,
NOCTPOEHHbIMMW Ha OCHOBE CKOMb3sLLero cpenHero, KO-nporHosbl 4eMOHCTPUPYHOT 60nee BbICOKMIA YPOBEHD
oWKnbKKM, M B 0O60MX C/Iy4yasx B COOTBETCTBMM C TECTOM 3HAKOB Pa3MuMs OKA3bIBATCSA 3HaYMMbIMU. [Tpu
cpaBHeHuKn kavecTBa ARIMA-nporHo3oB 1 KO-nporHo3oB runotesa 06 OTCYTCTBUM 3HAYMMbIX Pas3anymni
MeXAy HUMKM OTBepraeTcs (3HaYeHue CTaTUCTUKM COCTaBAseT -2,61), Tak YTO B pacCMaTpUBAEMOM nepuoae
NPOrHO3bl, MOCTPOEHHbIE HA OCHOBE MOLE/Eel BPEMEHHbIX PAA0B, 3HAYMMO NyyLle.

OuHaMuka pacxoxaeHuin mexay nporHoszamu U3M M UCTUHHBIMUK 3HavyeHuaMn ULIT npoMbiWneHHbIX
TOBapoOB Mo MecsauaM (puc. 1) nokasbiBaeT, YTO abCoNOTHas NPOLEHTHAA OWMOKA NPOrHO30B AAHHOIO Mo-
KasaTens B paccMaTpuBaeMoM nepuoge He npesbiwaeT 10%. B nocnenHue nonrofa cpegHeMecsayHas ab-
COJNIOTHas NpoLeHTHas owmnbka u ARIMA-nporHosos, u KO-nporHosos WL ysennunBaeTcs u coctaBnget
B cpefHeM 3,7% un 3,3% coOTBETCTBEHHO. POCT OWMOKM 06YCNOBNEH YBENMYEHNEM PACXOXKAEHUA MEXAY
peasibHbIMWU U NPOrHO3MPYEMbIMU 3HAUYEHUAMU NOoKa3aTens B Mae-aerycte 2023 r. B mapte-aBrycte 2023 1.
cpenHas abconTHas MpoueHTHas OWwMbKa HauBHbIX MPOrHO30B COCTaBAseT 2,9%, HaMBHbIX CE30HHbIX
nporHo3oB - 5%, ckonb3awero cpegHero — 2,5%. TakuM 06pa3om, B 3TU 6 MeCsLEeB NyYLIMMM MO Ka4yecTBy
cnepyeT NpM3HATb NPOrHO3bl, MOCTPOEHHbIE HA OCHOBE CKOMb3SILLEr0 CPeAHEro.

B cOOTBETCTBMM C MOMYYEHHBIMU KAYeCTBEHHbIMU XapakKTepUCTMKaMU B PacCMAaTpMBAaEMOM Mepuofe
nporHo3bl ML npoMmblwneHHbIX TOBAapOB MOXHO pa3buTb Ha Tpu rpynnbl. B nepByt rpynny BxoaaTt no-
KazaTenu, cpefHas abConTHas NPOLEHTHas owwnbka NMpOrHO3MPOBAHMS KOTOPbLIX He npesblwaeT 1% -
310 WU 6 npouszsodcmee nuwessix npodykmos (0,8%), 8 npouzsodcmee mexkcmunsHeix usdenud (0,8%),
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Puc. 1. CpedHsas abconomHas npoyeHmHas owubka npo2Ho308 UHOEKCa UeH npoussodumeseli NpoOMbIUIEHHbIX M0B8APO8
no mecauam

8 npoussodcmee mawuH u obopydosanus (0,7%), 8 npoussodcmse asmompaHcNoOpmMHbIX cpedcms, Npuuenos
u nonynpuuenos (0,8%).

[nsa Bcex BMAOB AeaTenbHOCTU 3ToM rpynnbl ARIMA-NpOrHO3bl AEMOHCTPUPYIOT NYYLLME KAaYeCTBEHHbIE
XapaKTEePUCTUKM B CPABHEHMM CO BCEMM aNlbTEPHATMBHBIMW METO4AMMU MPOrHO3UpoBaHus. B cootTBeTCTBUM
C TecToM 3HakoB (mabs. 1) pna UL B npon3BoacTee nuweBbix NpoaykToB u MU B nponsBoacTee Tek-
CTUNBHBIX U3AEeNni rMnoTe3a 06 OTCYTCTBMM 3HAUYMMbIX PA3IMYMIA OTBEPraeTcs BO BCEX CAyYasX, MO3TOMY
[ONS OAHHbBIX BUAOB 3KOHOMMYecKon aestenbHocTU ARIMA-nporHo3bl MUIT 3HaumMMo nydwe anstepHaTUB-
Hbix MeTozoB. Ons MLLIM B npon3BoacTBe MawmrH U 06opyaoBaHms u VLI B npon3BoacTBE aBTOTPaHCNOPT-
HbIX CPeLCTB, MPULENOB M NOAYMNPULENOB rMnoTe3a 06 OTCYTCTBMM 3HAUMMbIX OT/IMUMIA OTBEPraeTcs npu
cpaBHeHMn ARIMA-NporH03oB ¢ HaMBHbIMM NPOrHO3aMM M HAMBHbIMU CE30HHBIMU MPOrHO3aMMU.

MporHo3bl MU paHHoM rpynnbl BUAOB 3KOHOMUYECKON AeATENbHOCTU AEMOHCTPUPYIOT AOCTAaTOUYHO Bbl-
COKME KaQYeCTBEHHble XapaKTePUCTUKKU U NO OTAENbHbIM MecauaM. B MapTe-aBrycte 2023 r. cpegHeMecsy-
Has abCcoNTHANA NPOLLEHTHAs oWKnOKa 6ONbWMHCTBA NOKa3aTenen 0CTaeTcs HMxKe 1%-Horo ypoBHs.

B 3Tv nonrona nporHo3bl TOAbKO OAHOrO MoOKasaTens AaHHOW rpynmnbl AEMOHCTPUPYHOT YyYlleHWe Ka-
4yeCTBEHHbIX XapakTepucTuk. CpegHeMecsyHas abCconTHAs NPOLEHTHAs OWKM6bKa NporHo3MpoBanus MLLM
B NPOM3BOLCTBE aBTOTPAHCMNOPTHbIX CPEACTB, MPULLEMNOB M NONYNPULLENOB HECKOBKO YMeHbluaeTcs. OueH-
KM KayecTBa NPOrHO3MPOBaHMSA NMOKa3bIBAT, YTO B MapTe-aBrycte 2023 r. ana UL naHHOro BMaa skoHo-
Muyeckon pestenbHocT ARIMA-NporHo3bl 0CTaTCs NPeAnoyYTUTENIbHEE BCEX aNlbTEPHATUBHbBIX METOL0B.

[ns ocTanbHbIX MoOKaszaTenen OaHHOW rpynnbl B NOC/JeLHME MOAroAa paccMaTpuMBaemMoro nepuoja
cpefHeMecsyHas abCcontoTHAg NPOLLEHTHAs OWKMOKa NPOrHo3nMpoBaHms yeennuusaetcs: ong ULIMN B npous-
BOACTBE MULLEBbIX NPOAYKTOB — A0 YpoBHS 1%, VLI B npon3BoACTBE TEKCTUBHBIX U3AENUIA — 0,0 YPOBHS
2%, VLM B npon3BoacTBe MawwuH u obopynoBaHns — 0o yposHs 0,8%. Kpome atoro, B 3TM 6 MecsueB
ARIMA-nporHo3bl LM gaHHbIX BUAOB SKOHOMUYECKOM AeATeNbHOCTU YCTYNAKT MO Ka4eCTBY CKOJb3SLLEMY
cpenHemy.

Heckonbko Bbiwe (1-4%) cpenHss abcontoTHas npoueHTHas owmnbka nporHosuposanusa UL cnepytowei
rpynnbl BUAOB 3KOHOMUYECKON AeaTeNbHOCTU: B 06pabameigarwux npousgodcmeax (1,1%), B obecneveHuu
anekmpudeckoli 3Hepaued, 2azoM u napom (1,3%), B 0bpabomke OpesecuHsi u npouzsodcmae usdenuli uz 0epesa
u npobku (1,1%), B npouzsodcmee bymazu u bymaxHbix uzdeauli (1%), B npouzsodcmsee Kokca, Hegpmenpooyk-
mos (3,3%), B npou3godcmee Xumudyeckux sewecms u xumuyeckux npodykmos (1,7%), B memannypau4deckom
npouzsodcmae (2,3%).

[ns yeTbipex nokasatener gaHHon rpynnel (MU B 06paboTke fpeBeCHHbl M NPOU3BOACTBE U3LENUI U3
nepesa u npobku, VLM B nponssoacTee 6ymarn n bymaxHbix nsgenuni, LM B nponM3BoaCTBE KOKCa, He-
dTenponykTos, UL B NpoM3BOACTBE XMMUYECKMX BELLECTB U XMMUYECKMX NpoaykToB) ARIMA-nporHosbl
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O6pabaTbiBatoLLme Npon3BoACTBa

e 0000 0beCneyeHne INEKTPUYECKON IHEPrUEH, Ta30M
“ napom
MpOM3BOACTBO TEKCTU/bHbBIX U3AEUI

O6paboTka ApeBecuHbl U MPOU3BOACTBO

u3nenuin u3 aepesa

e [1DOV3BOACTBO XMMUYECKUX BELLECTB U
XUMUYECKUX MPOLYKTOB

s [|DOV3BOACTBO MALUMH U 060PYAOBAHUA

[poM3BOACTBO aBTOTPAHCMOPTHbIX CPEACTB,
MPULENOB M NONYNPULLENOB
e e e e e [IpOM3BOACTBO KOKCA, HEDTENPOLYKTOB

Map.23 anp.23 Mait.23 MIOH.23 non.23 aer.23

MeTannypruyeckoe Npon3BOACTBO

Puc. 2. CpedHsis abconomHas npoueHmHas ouwubka npo2Ho308 UHOEKCO8 yeH npouzsooumeneli 8 Mapme-agaycme 2023 e.

[EMOHCTPUPYHOT NyYLlUME KaYeCTBEHHbIE XapaKTEPUCTUKM B CPABHEHUMN CO BCEMU NPOCTENLLIMMN METOAAMMU
NnporHo3mMpoBaHuna. Ha ocHoBaHuu TecTa 3HakoB ang MU B 06paboTke apeBecHHbl U NPOM3BOACTBE M3-
nenuin u3 gepesa U npobku u ML B nponssoacTee bymarn u BymMaxHbIX U3LENUIA NpeMMyLLecTBa npo-
rHo3oB M3l 3HauMMbl B CpaBHEHUM CO BCEMM MpocTenwmmmn Metogamm, ona MU B nponsBoacTee Kokca,
HedTenpoaykToB 1 ML B Npon3BOACTBE XMMUYECKMX BELLECTB U XMMUYECKUX NPOAYKTOB — Pa3nmuus
3HAYMMbl B CPAaBHEHWWU C HAUBHbBIMM NPOrHO3aMU U HAUBHbLIMU CE30HHLIMU NPOrHO3aMMU.

ARIMA-nporHossl ML B 06pabaTtbiBatollmx NpoM3BOACTBAX NPEBOCXOASAT NO KAYECTBEHHbLIM XapaKTe-
PUCTUKAM HaMBHble MPOrHO3bl U HAUBHbIE CE30HHbIE MPOrHO3bl, U NPUMEHEHWE TeCTa 3HAKOB CBMAETENb-
CTBYET 0 3HAYMMOCTHM NPEUMYLLECTB NPorHo30B M3M B 06oux cnyyasx. HanMeHbluyo ownbKy NporH03upo-
BaHua (1,1%) ona naHHOro nokasaTtens LEMOHCTPUPYHT MPOrHO3bl, NOCTPOEHHbIE HA OCHOBE CKOMb3ALLErO
cpefHero, Ho runotesa 06 OTCYTCTBUM 3HAYMMbBIX OTAMYMIA MeXAY HUMM U nporHosamu MM He oTeep-
raetcsi. ARIMA-nporHosbl ML B obecneyeHnn 3neKTpUUYECKOM SHEPrUei, rasoM U NapoM NpeBoCXOaaT
MO KauyeCTBEHHbIM XapaKTePUCTUKAM HAaMBHbIE NMPOrHO3bl M MPOrHO3bl HA OCHOBE CKOMb3SLLEro CpeaHero,
W NpMMEHeHMe TecTa 3HaKOB CBUAETENIbCTBYET O 3HAYMMOCTU NpeumyLLecTs nporHo3os M3 B obounx cny-
yasx. HanmeHbLluyo ownbKy NnporHo3mpoBanns (1,2%) nng naHHOro nokasaTenst 4EMOHCTPUPYIOT HaUBHbIE
C€30HHble MPOrHO3bl, HO TMMNOTe3a 06 OTCYTCTBMM 3HAUMMbBIX OTJIMUMIA MEXIY HUMMK M nporHosamu MO
He oTBepraetcs. ARIMA-nporHossl LT B MeTannypruyeckom npomM3BoACTBE MPEBOCXOANAT NO KaYeCTBEH-
HbIM XapaKTepUCTUKaM HauBHbIe MPOrHO3bl U HAMBHbIE CE30HHbIE NMPOrHO3bl, U MPUMEHEHME TECTa 3HAKOB
CBMIETeNbCTBYET O 3HAYMMOCTU NpenmyLLecTs nporHo3oB U3MM B obomx cnyvasx. HammeHbluyo ownbky
NPOrHO3MpoBaHua (2,3%) oNng AAHHOro NnokasaTens LEMOHCTPUPYT MPOrHO3bl, MOCTPOEHHbIE HA OCHOBE
CKOMb3ALWEero CpeaHero, Ho rmnoTe3a 06 OTCYTCTBUM 3HAUMMBIX OTIMUMIA MEXAY HUMKU 1 nporHosamu VI
He oTBepraeTcs.

B nocnepHve nonrofa paccMaTpvMBaeMmoro nepuopa AMHAMMKA CpefHMX No mecauam owubok npo-
FHO3MPOBaHMUS TOMbKO OAHOrO Mokasatens 3Tow rpynnel — WU B npou3BoacTtee Gymarn u ByMaxkHbIX
U30eNUN — XapaKTepu3yeTCs yMEHbLIEHUEM PACXOXAeHMI Mex Ay nporHo3amm M3M u MCTUHHBIMKU 3HaYe-
Huamu. Ho B mapte-asrycte 2023 r. pna MU paHHOro BMAa 3KOHOMUYECKOM AedaTeNbHOCTU MUHUMAlbHblEe
pacxoXAeHns C peasibHbIMU 3HAaYEHUSIMM MOKa3aTeNs 4EMOHCTPUPYHOT HaUBHbIE MPOrHO3bI.

MpOrHo3bl OCTaNbHbIX MOKa3aTesiel AaHHOM rpynnbl LEMOHCTPUPYIOT POCT CpefHeMecsvyHoM abcontoT-
HOW npoueHTHoW ownbku ML B mapTe-asrycte 2023 r.: VLI B 06pabaTbiBaloLlmMx NPpOM3BOACTBAX — A0
ypoBHS 2,1%, UL B o6ecneyeHnmn 3neKTpUYECKON SHepruei, rasom M napom — no yposHs 1,3%, VLM B 06-
paboTke ApeBeCUHbl U MPOM3BOLCTBE M3aeNui U3 aepeBa M Npobku — no ypoBHS 2,2%, ULLIM B npoussoa-
CTBE KOKCa, HepTenpoaykToB — 10 YpoBHA 5,1%, VLI B NpoM3BOACTBE XMMUYECKUX BELLECTB M XUMUYECKUX
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nNpoayKToB — A0 YpOBHS 2%, WL B MeTannypruyeckom npou3BoAcCTBe — A0 YpoBHSA 4,3%. B nocnegHue
nonroga paccmatpmaemoro nepuoaa ang NLUIMN B 06paboTke ApeBecuHbl U NPOU3BOACTBE U3AENMIA U3 Ae-
peBa v npobku n ULLIM B Npon3BOACTBE KOKCA, HEDTENPOLYKTOB IyYlIME KAaYeCTBEHHbIE XapaKTePUCTUKM
[eMOHCTpupytT nporHosbl MMM, ana UL B MeTannypruyeckom npomn3BOACTBE — HAMBHbIE NPOrHO3bI, 4114
ML B obpabaTtbiBatolmx nponssoacteax, MLLIM B obecneyeHmm sneKTpUYECKOM IHEPTUER, TA30M M NAPOM,
ML B NpoM3BOACTBE XMMUYECKMUX BELLECTB YU XMMUYECKUX NPOAYKTOB — NMPOrHO3bl, MOJIYy4YEHHbIE HA OCHO-
BE CKOJIb34LLEro cpegHero.

CaMmble HM3KME KauyeCTBEHHble XapakTepucTuku aeMoHcTpupytoT ARIMA-nporHosel UL e 0obeive nones-
HbIX Uckonaemsix (CpepHsas abcontoTHasN NPoLEHTHAs owmnbka cocTtaBnseT 5,4%). ARIMA-nporHo3bl AaHHOro
nokasaTens NpeBOCXOANT MO KAaYeCTBEHHbIM XapaKTEPUCTMKAM HauBHbIe MPOrHO3bl MU HAMBHbIE CE30HHbIE
NPOrHoO3bl, 1 NMPUMEHEHME TECTA 3HAKOB CBMAETENbCTBYET O 3HAYMMOCTM NpeumyLecTs NporHo3os M3r1
B 06oumx cnydasax. HaumeHbwyto owmnbky nporHosuposanusa (5,3%) ons LaHHOro nokasaTtens 4eMOHCTPU-
PYIOT NPOrHO3bl, MOCTPOEHHbIE HA OCHOBE CKOJb3SILLEr0 CPeAHEro, Ho rmMnoTesa 06 OTCYTCTBUM 3HAUMMBbIX
OT/IMYMIA MeXAY HUMU M nporHosamu M3IM He oTBepraetcs, Tak YTO B pacCMaTPpMBAaEMOM Mepuoae HeT
OCHOBaHM4 NOMAaraTh, YTO NPOrHO3bl, MOCTPOEHHbIE HA OCHOBE CKOMb3SLLEro CpeiHero, 3Ha4YnMo nyulle.

lNocnegHue nonroga pacCMaTpUBAEMOro MNepuoAa XapakTepusyHTCS YBENUYEHUEM PACXOXKLEHUN
Mexay nporHosamu M3IM M UcTuHHbIMK 3HaveHnamu ML B nobblve nonesHbix uMckonaembix. B mMapre-
asrycte 2023 r. cpegHeMecs4yHasa abconoTHasa npoueHTHas ownbka ARIMA-NporHo30B faHHOro nokasa-
Tens coctaenget 7,3%. B 3t 6 MecsueB cpeaHas abcontoTHas NpoLEHTHas OWMOKA HaMBHbIX NPOrHO30B
cocTtaBnsieT 7,6%, HaMBHbIX CE30HHbIX NPOrHO30B — 11,7%, ckonb3sauero cpeaHero — 7,2%. Taknum 06pasom,
B KOHLLE NepmMoLia CKONb3ALMIA cpeaHuit nporHo3 VLM B fo6biue none3HbiX MCKONAEeMbIX SBASETCS IYYLLIUM
no Ka4yecTBy.

* %K

Mo pe3ynbrataM NpoBeaeHHOro aHaam3a MOXHO roBopnUtb O TOM, YTO MPOrHO3bl M3M MHpoekcoB LeH
I'IDOVI3BO,D,MTEHEI7I, B LENOM, EMOHCTPUPYKT A0BOJIbHO BbICOKOE Ka4e€CTBO KaK CaMM Mo ce6e, TaK U B CpaB-
HEHUN C aNbTEPHATUBHbIMKU METOAAMU NMPOrHO3UPOBAHUA. Owmnbka NPpOrHO3npoBaHna Onga 60NbLIMHCTBA
nokasaTenemn He npesBblllaeT 4% (I/ICK}'IIO‘-IeHl/Ie COCTaBNAKT TOJIBKO NMPOrHO3bl ML B 0obblye MonesHbIX
VICKOI'IaEMbIX). Jinwb 4 u3 13 nokasatenen YyCTynakT NO Ka4eCTBY a/IbTEPHATUBHbIM ME€TO4aM MNMPOrHO3nUpo-
BaHUA.
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