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AHHOTALWMU U KNKOYEBBIE C/TOBA K CTATbAM N211/2022

M. TypyHueBa, E. ActadbeBa, M. baeBa, A. boxkeukoBa, A. by3aes, T. Kubnuukas, A. Ckpo6oToB,
M. lOnycos

MOLEJIbHbIE PACHETbI KPATKOCPOYHbIX NMPOIMHO30B COUNAJTIbHO-
SKOHOMUYECKMX MOKA3ATEJIEM P® (nekabpb 2022 r. - mMait 2023 1)

B cTatbe npeacTaBneHbl pacyeTbl MPOTrHO3HbIX 3HAYEHUI Pa3NMYHBbIX 3IKOHOMMYECKMX MoKasaTenen Poc-
curickon @epepaumn B aekabpe 2022 r. - mMae 2023 ., NOCTPOEHHbIE HA OCHOBE MOJENEN BPEMEHHbIX
PSO0B, CTPYKTYPHbIX 3KOHOMETPUYECKMX YPABHEHUI U MOAENEN, OLEHEHHbIX C MCMNOMb30BAHUEM pe3Yib-
TATOB KOHBIOHKTYPHbIX OMPOCOB.

KntoueBble cnoBa: NpOrHO3MpoBaHMe, COLMANbHO-3KOHOMMUYECKMe nokasaTtenm PD, BpeMeHHble psiabl.

E. ActadbeBa, M. TypyHuesa

OLLEHKA KAYECTBA KPATKOCPOYHbIX MPOIMHO30B HEKOTOPbIX
POCCUMMNCKMX SKOHOMUYECKMX MOKA3ATENEN

(anpenb 2009 . - ceHTabpb 2022 1)

B cTatbe npuBepeHbl pe3ynbTaTbl aHanM3a kavecTBa nporHo3oB MIM mHoekca noTpebuTenbCKUX LeH
(UML), nokazaTenei ypoBHS XXU3HWM HACENEHUS, CTOUMOCTM MUHUMANIBHOrO Habopa NPoAYKTOB NMUTaHUS,
PO3HMYHOr0 TOBapo0obopoTa, YUCNEHHOCTU 3aHATBIX M 06LWEeN YncneHHOCTH 6e3paboTHbix ¢ anpena 2009 r.
no ceHTa6pb 2022 r. MNoka3zaHo, 4To NporHo3bl MM 06n1afatoT XOpoLWKMM KauyecTBOM: Y ABYX U3 LWIECTU No-
kasaTtenen MAPE nporHo308B He npesbiwaeT 1%, ewe y ABYX — He npeBblwaeT 5%, y ABYX — He NpeBbIlaeT
10%. [lna Bcex nokazartenen (3a UCKJOYEHMEM MHAEKCA peanbHOM 3apaboTHOM mnaThbl) NporHossl MM
NpeBOCXOANAT NPOCTEMWINE aNbTEPHATUMBHbIE METOAbI MPOrHO3MPOBAHMS MO CBOEMY KayecTBY, M BO BCEX
Cnyyasx 3TM pasivuma OKasbiBaOTCA 3HAYUMbIMMU.

KntoueBble cnoBa: MpOrHO3MpoBaHMe, KayecTBo NporHo3oB, UIMLL, noxoabl HaceneHus, pbiIHOK TpyAaa.



MOLAE/TbHbIE PACYETbl KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(nexabpb 2022 r. - man 2023 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3 um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXuIC,

A. boxeukosa, c.H.c., PAHXulC,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmamse npedcmasnersl pacyemsl NPO2HO3HbIX 3HAYEHUU pa3au4yHbiX 3KOHOMUYeCcKUx nokazameneli Poccud-
ckoli @edepayuu 8 dekabpe 2022 2. - mae 2023 2.!, nocmpoeHHble Ha 0CHose Moolesieli 8peMeHHbIX PS00s,
paspabomarHHbIX 8 pe3ynbmame uccaedo8aHuli, Npo8ooUMbIX 8 MeYeHUE NOCAECOHUX HecKoabKux nem 8 U3I
um. E.T. [atioapa’.

Mcnonb30BaHHbIM METOA NPOTHO3MPOBAHUS OTHOCUTCS K Fpynne popManbHbIX UM CMAmucmuyeckux me-
TOA0B. VIHbIMKM CTOBaMU, NOSTYYEHHbIE 3HAYEHMS HE ABASHOTCS BbIPAXXEHUEM MHEHUS UK 3KCNEpMHOU oueH-
KU uccneposaTtens, a NpeacTaBnstoT cobol pacyeTbl OyoyWMX 3HAYEHUA KOHKPETHOIO 3KOHOMMYECKOro
nokKasaTens, BbINOJIHEHHbIE HA OCHOBE GOpMasbHbIX MoAenel BpemMeHHbIX psagoB ARIMA (p, d, g) ¢ yueTom
CYLLEeCTBYIOLWLEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3Ha4YMMbIX U3MeHeHUN. [peacTaBnsemMble NPOrHO3bl
MMEIT MHEPLMOHHbIV XapaKTep, MOCKObKY COOTBETCTBYOLWME MOLENN YYUTLIBAOT AMHAMUKY AAHHBIX A0
MOMEHTa NOCTPOEHUS MPOrHO3a M 0COOEHHO CUIbHO 3aBUCAT OT TEHAEHLMI XapaKTEPHbIX 419 BPEMEHHOIO
pa4a B nepuop, HeNMoCpeaCTBEHHO NpefLWwecTBYOLWNA UHTEPBANY BPEMEHU, A1 KOTOPOro CTPOUTCS Mpo-
rHo3. [laHHble OLeHKM Byaywmnx 3HaYeHUM 3KOHOMMYEeCKKnx nokasartenen Poccuiickont ®epepaummn mMoryT
OblTb MCNOJIb30BaHbI A5 MOALEPXKKU MPUHATUS PELUEeHUM, KAaCAoWMXC IKOHOMUYECKOM MONMUTUKK, NpU
yC/IOBUM, YTO 0OLMe TEHAEHUMUN, HAbNOLaeMble O MOMEHTA, B KOTOPbIM CTPOUTCS MPOrHO3 A5 KaXA0ro
KOHKPEeTHOro nokasaTtens, He U3MEeHATCS, T.e. B OyayLeM He MPOM30MAEeT CEPbE3HbIX LLOKOB MU U3MEHEHUS
CNOXMUBLUMXCS [OJITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha HanuuMe 3HAUUTENBbHOrO 06beMa JaHHbIX, OTHOCSLLMXCS K nepuoay Ao Kpusumca 1998 r.,
aHanM3 1 NOCTPOeHWe Moaenen Ans NPOrHO3MPOBaHMS NPOU3BOAMIOCH MLIb HA BPEMEHHOM MHTEpBane
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbratamMmu NpeablayLLMX UCCNe0BaHUIA®, OAHUM U3 OCHOBHbIX
BbIBOJOB KOTOPbIX ABASETCS TO, UTO YYeT AAHHbIX LOKPU3UCHOIO Nepmnosa B 6ONbLIMHCTBE CNyYaeB yXyLa-
LaeT KayeCTBO NPOrHo30B. K TOMy e, B AaHHbIA MOMEHT NPeACTaBNAETCS HEe KOPPEKTHbIM MCMO/b30BaHME
ewe 6onee KOpoTKMX papoB (mocne kpusunca 2008 r.), NOCKONbKY CTAaTUCTUUECKME XapPaKTEPUCTUKM NONY-
YyaeMbIX Ha TakOM HeOO/bLWOM MHTEPBAE BPEMEHU MOLENel 0Ka3bIBAOTCS O4YEHb HU3KUMMU.

OueHka Mopenein paccMaTpuBaeMblX 3KOHOMMYECKMX MoKasaTener MNpoBOAMAACh MO CTaHAAPTHbLIM
MeTOAMKAM aHa/iM3a BpeMEHHbIX psnoB. Ha nepBoOM ware aHann3MpoBanuch KOppenorpamMmmel uccnemye-
MbIX PSLOB M MX NMePBbIX PAa3HOCTEN C Le/bo onpeaeneHms MakCMManbHOrO KOMYECTBA 3ana3AabiBatoLLmx

1 B cBsi3n c TeM, 4to ¢ Havana 2019 r. PoccTaT nepecTtan ny6aMkoBaTb MecsiyHble AaHHbIe MO NMOKAa3aTeNissM peasbHbIX pac-
noslaraeMblX AEHEXHbIX AOX0L0B M peanbHblX AEHEXHbIX AO0X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6anKyeM NporHo3bl
B KBapTa/bHOM pa3pese Ha 2 KBapTana Brnepega.

2 CMm., HanpuMep, 3Hmos P.M., [po6uiwesckuli C.M., Hocko B.[1., fO0uH A.[. DKOHOMETPUYECKUI aHaANMU3 AUMHAMMUYECKUX PAAOB
OCHOBHbIX MaKpO3KOHOMMYeCKMX nokasatenein. M., U3MM, 2001; PM. 3Hmos, B.[l. Hocko, A.A4. tOduH, [1.A. KadoyHukos,
C.C. lNoHomapeHko. Mpobnembl NPOrHO3MPOBAHUS HEKOTOPbLIX MaKpPO3KOHOMMUYECKMX nokasaTenen. M., MIMM, 2002; B. Hocko,
A. bysaes, [1. KadoyHukos, C. [loHomapeHKo. AHaN13 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN U MOLENelN C BKIOYEHNEM
pe3ynbraToB onpocoB npeanpuatuii. M., N3MM, 2003; TypyHuesa M.IO., Kubauuykas T.P. KaueCTBEHHble CBOMCTBA Pa3IMYHbIX
NoAX040B K MPOrHO3MPOBAHMIO COLMANBbHO-3KOHOMMYECKMX nokasaTtenen P®. M.: MMM, 2010, HayuHble Tpyabl N2 135P.

> Tam xe.
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3HaYeHWUM, KOTOpble HEO6XOAMMO BKIHOYATb B CreuudmKaumnio Mogenun. 3aTeM, MCXOLA U3 pe3ybTaToB aHa-
NIM3a Koppenorpamm, Bce pagbl TECTUPOBANUCL HA CNabyt CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKONO
TpeHAa) npu nomowum Tecta Ankn-Oynnepa. B HEKOTOPbIX CyyYasx NpOBOAMIOCH TECTUPOBAHME PALOB Ha
CTALMOHAPHOCTb OKOI0 CErMEHTMPOBAHHOINO TPEHAA NPU MOMOLLM TECTOB HA JHAOTEHHble CTPYKTYpHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

Mocne paspeneHns psnoB Ha cnabo CTaLMOHApHble, CTaLMOHApHble OKOMO TPeHAd, CTalLMOHApHbIe
0KOJI0 TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTALMOHApPHbIE B PA3HOCTAX AN KaXAO0ro M3 HUX Oblin
OLEHEeHbl COOTBETCTBYIOLLME €ro TUMY MOLENM (B YPOBHSX, @ €C/IM HEOOX0AMMO, TO U C BKJIKOUYEHUEM TPEHAA
NMB0o CerMeHTUMPOBAHHOIO TpeHaa, Mbo B pasHocTax). Ha ocHoBe MHMOPMALMOHHBIX KpuTepues Akamke
n WBapua, a Takxe CBOWCTB OCTAaTKOB Mofenen (OTCYyTCTBME aBTOKOPPEIMPOBAHHOCTU, FOMOCKeAaCTHY-
HOCTb, HOPMAJIbHOCTb) M Ka4eCcTBa PeTPONPOrHO30B, MOAYYEHHbIX MO 3TUM MOLENAM, BblIOMpanack nyywas.
PacyeTbl NpOrHO3HbIX 3HAYEHUIM MPOBOAMAUCH MO Jyyllenk MOAENU, MOCTPOEHHOM ANS KAXKA0r0 3IKOHOMMU-
YeCKoro nokasaTens.

KpoMme Toro, B cTaTbe Ha OCHOBe pa3paboTaHHbix B M3M muMm. E.T. [apapa Moaenei npeacTaBieHbl pac-
yeTbl ByayLWmMX 3HAYEHMIA MeCsaUHbIX noka3atenei UMLL, 06beMoB MMNOpPTa M3 BCEX CTPAH M 3KCNOPTa BO
BCE CTPaHbl Ha OCHOBE CTPYKTYPHbIX Mogenei (SM). MporHo3Hble 3Ha4YeHMs, MONYYEHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEWN, B psAe CaydYaes, MOTYT AABaTb lyyllne pesynstathl No cpaBHeHuo ¢ ARIMA-Mopensmuy,
MOCKOMbKY MPU UX MOCTPOEHUM MCMNOMb3YETCS AOMOMHUTENbHAs MHPOPMaLMUG O AUHAMUKE 3K30TEHHbIX
nepemMeHHbIX. [TOMUMO 3TOro, BKOYEHUE CTPYKTYPHbIX NPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHo-
308 (T.e. NPOrHO30B, NOJYYEHHbIX KaK CpefHee 3HaYeHME N0 HECKOIbKMM MOLENsM) MOXeT CnocobcTBOBaTb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

MNpu MopenMpoBaHUM AOMHAMWUKKM MHAEKCA MNOTPeOWUTEeNbCKMX LEeH WMCNOAb30BaNWUCh TeopeTuyeckue
rMNoTe3bl, BbITEKAKLWME U3 LEHEXHOW Teopuu. B kauecTBe OODBACHSALWMX NEPEMEHHbIX NMPUMEHSIUCH:
npeanoxeHue neHer, 06beM BbiNycka, AMHAMMWKA HOMMHANBHOrO 0OMEHHOro Kypca pybnsa K gonnapy, xa-
paKTepu3yLwas AMHAMUKY aNbTEPHATUBHOW CTOMMOCTMU XpaHeHUa AeHer. Takxe B MoAenb Ans MHAEKCA
noTpebuTeNnbCKMX LEeH BKKYANCS MHAEKC LeH B 3NEeKTPO3HepreTMke, Tak Kak 3TOT MoKasaTe/lb B 3HaYu-
Te/NbHOM CTeneHu onpenenset AMHAMUKY 3aTPaT NPOU3BOAUTENEN.

B kayecTBe OCHOBHOMO NoKasaTens, KOTOPbIM MOXeT OKa3blBaTb BIUSHUE HA BEIMUMHY 3KCMOPTA U UM-
nopTa, cnepyeTt OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3MEHEHUE KOTOPOro NPUBOAMUT K USMEHEHMIO OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX U UMMOPTHbIX TOBApOB. O4HAKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3HaUYMMbIM. Hanbonee cyliecTBEHHbIMU PaKTOpaMu, ONpesenaowuMmn AUHAMKUKY
3KCNOPTa, SABMASIOTCS MUPOBbIE LIEHbl HA 3KCMOPTUPYEMblE PecypCbl, B OCOBOEHHOCTM LieHbl Ha HedTb: No-
BbILUEHWE LieHbl MPUBOAUT K YBEIMYEHMIO IKCMOPTA TOBapa. B kauecTBe XxapakTepUCTUKU OTHOCUTESIbHOM
KOHKYPEHTOCNOCOOHOCTM POCCUMCKMX TOBAPOB MCMOb3YyeTCs YPOBEHb AOXOL0B HaceneHms B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui 3KkcnopTa BBeAEHbl QUKTUBHbLIE MEPEMEHHbIE
D12 v D01, paBHbie eanHuue B fekabpe M gHBape COOTBETCTBEHHO M HY/KO B OCTanbHble nepuoabl. Ha
OMHAaMMKY MMMNOPTa OKa3blBAKT BJIMSHWME LOXOAbl HAaCENEHUs U NPeanpUaTUIA, YBEUYEHUE KOTOPbIX Bbl-
3blBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BK/IOYAS MMMOPTHbIE. XapaKTePUCTUKOM LOXOL0B HaceneHus
SBNSIOTCS peanbHble pacnosaraemble JeHEXHbIe OXOAbl; @ MOKa3aTeNeM A4OX0A0B NPeanpuaTUin — MHAEKC
MPOMbILIEHHOrO NPOU3BOACTRA.

MporHo3Hbie 3HaYeHMs NokasaTeneln KypcoB BakOT TakXKe CTPOMIUCh Ha OCHOBE CTPYKTYPHbIX MOAeNen
MX 3aBUCMMOCTMU OT MMPOBbIX LEH HA HEDTb.

HeobxoanMble Ang NOCTPOEHUS MPOrHO30B HAa OCHOBE CTPYKTYPHbIX MOAENEeN NPOrHO3Hble 3HaYEeHUS
0OBACHAOLWMX NepeMEHHbIX pacCUNTbIBaNUCL Ha ocHoBe moaenei ARIMA (p, d, q).

B cTaTbe Take NpeacTaBfieHbl pacyeTbl 3HAYEHUI MHAEKCOB MPOMBILIIEHHOTO NPOM3BOACTBA, MHAEKCA
LLeH Npou3BOAMTENEN U NOKA3aTens 0bLwen YyncieHHoCcT 6e3paboTHbIX, paCCUMTAHHbIE C UCMONb30BAHUEM

L CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Qil-Price Shock, and Unit-Root Hypothesis.
Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

pe3ynbTaTOB KOHLIOHKTYPHbIX onpocoB M3M mM. ET. lariaapa. SMnMpuyeckme ccnenoBaHUs NokasbiBaoT?,
YTO MCMO/Mb30BAHME PSLOB KOHBIOHKTYPHbBIX ONPOCOB B NMPOrHOCTUYECKMX MOLENSAX B KayecTBe 00bsACHS-
OLLMX MEePEMEHHbIX? B CPEAHEM YNyULIAeT TOYHOCTb NPOrHo3a. PacyeTbl OyayLmMX 3HAYEHNI STUX NOKa3a-
Tenen NpoBoAMAUCL Ha ocHoBe ADL-mMopenei (c pob6aBieHMEM CE30HHbIX aBTOPErpecCMOHHbIX 3ana3abl-
BaHWM).

NHpekc noTpebuTeNbCKMX LEH M MHAEKC LeH NpOU3BOAMTENEN TAaKXKe NMPOrHO3MPYTCS MPU NOMOLLM
60/1bWMX MAaCCMBOB AaHHbIX (hakTopHbIX Mogenei — FM). B ocHoBe nocTpoeHus hakTopHbIX Mogenen ne-
KUT OLLEHKA MMaBHbIX KOMMOHEHT 60/1bWOro MacCMBa COLMANIbHO-9KOHOMMYECKMX MOKa3saTenen (B Halem
cnyyae 112 nokasaTenew). JTarn 3TUX rnaBHbIX KOMMNOHEHT M Naru o6bACHIEMON NepeMeHHOM UCNoNb3y-
0TCA B KAYeCTBE 0ObSACHALWMX NEPEMEHHBIX B TaKMX Moaensax. Ha ocHoBe aHanM3a KayecTBa NPOrH03o0B.,
MONYYEHHbIX AN Pa3/IMYHbIX KOHDUrypaumi GakTopHbix Mogenen, ans WML, 6bina BbibpaHa mognens,
BKJIOUAKOLWAa 8 naru ABYyX rMaBHbIX KOMMOHEHT, a Takxe 1 nar camoit nepemeHHoMn, ona UM - mozens,
BKJ/ItoYatowas 12 nar nepBoi rnaBHOM KOMMOHEHTbI, @ TakXe 1 nar caMoi nepeMeHHOM.

Bce pacueTbl NpoOBOAMANCHE C UCMONb30BAaHMEM 3KOHOMETpMYECcKoro naketa Eviews. B npunoxenun 1
npencTaBfieHa cBoAHas Tabnuua NporHo3oB, B NPUAOKEHUN 2 — rpadMKM BPEMEHHbIX PSLOB BCEX MPO-
FHO3MPYEMbIX NOKa3aTeNiel U UX MPOrHO30B HA paCCMATPUBAEMOM MHTEPBANE BPEMEHM.

MPOMDILWNEHHOE NMPOU3BOACTBO N PO3HNYHbIA TOBAPOOBEOPOT

MpombiwieHHoe NpoU3BOACTBO

Lns nocmpoeHus npoeHo3a Ha 0ekabpe 2022 2. — mali 2023 2. bbliu UCN0/1b308aHbI PSIObI MECSIYHbIX UHOEKCO8
npomeluwneHHo20 npousgodcmea PedepanbHoli Cyxbbl 20cydapcmeeHHol cmamucmuku (Poccmama) ¢ sHeaps
2002 2. no ceHmsbpe 2022 2. u psiobl 6a3UCHbIX UHOEKCO8 NPOMbIUIEHH020 npou3godcmea HayyHo-ucciedosa-
mesibCKo2o yHUsepcumema «Bbicwas wkona 3koHomuku» (HUY BLLUS) 3a nepuod ¢ sHeaps 2013 2. no okmsbpe
2022 2. (ckoppekmuposaHHoe 3HadyeHue sHeapsi 2013 2. npuHsmo 3a 100%). [lpoeHo3Hble 3HaYeHUs paccma-
mpusaemsbix psdo8 paccyumsiganucs Ha ocHoge mooleneli knacca ARIMA. [lpoecHOo3Hble 3HA4YeHUs UHOeKCos
npomsiwaeHHo20 npouszeodcmea Poccmama u HUY BLLS paccyumeigaomcs, KpomMe moao, ¢ UCnoib308aHUEM
pe3ynbmamos KoHbtoHKmypHeix onpocos (KO). [MonyueHHbie pe3ynsmamsi npedcmasneHs! 8 mab. 1.

Kak BuaHO U3 mabs. 1, cpepHee* nageHne MHAEKCA NPOMBbIWAEHHOMO NPpoM3BOACTBa PoccTaTa B Aekabpe
2022 r. — mae 2023 r. N0 CpaBHEHMIO C aHASIOTMYHbIM NEPUOAOM NpeablAyLLEero rofa no NPOMbILLIEHHOCTU
B LenoM coctasnsieT 2,3%. [ng niaekca npomblwneHHoro npoussoactesa HMY BLUS paHHbIM nokasaTtenb
coctasnsieT 2,4%. Mo mutoram 2022 r. NporHo3npyemoe rogoBoe COKpaLleHME MHAEKCA NMPOMbILWIEHHOIO
npounsBoacTea PocctaTta coctaut 1,7%, MHaekca npoMblwneHHoro npounssoactea HAY BLID - 2,1%.

CpenHeMecsYHOe CHUXEHME MHAEKCA MPOMBILLIEHHOTO NPOU3BOACTBA B A00bIYe NOMe3HbIX MCKOMAeMbIX
PocctaTta n HAY BLUD B pekabpe 2022 r. - mae 2023 r. cocTaBnseT 3,6 U 3,3% COOTBETCTBEHHO.

CpeoHuii TeMn NpUpoOCTa MHAEKCA MPOMbILWAEHHOrO NPOM3BOACTBA B 06pabaTbiBatowwert NpoMbILLIEH-
HocTu PoccTaTa no cpaBHEHMIO C aHANOrMYHbIM NEpMOAOM Npeablayllero roga B gekabpe 2022 r. - mae
2023 r. cocTaBngeT -3,6%, ungekca HAY BLI3 - -3,7%. CpegHeMecsiuHbl TEMN NpUPOCTa MHAEKCA Mpo-
MbILLUNEHHOr0 NPOU3BOACTBA B NMPOM3BOACTBE MuLLEBLIX NpoaykTos Pocctata u HUY BLUS HaxogouTcs Ha
ypoBHe 1,9 n 2% cooTBeTcTBEHHO. B npon3BoACTBE KOKCA M HEDTENPOAYKTOB CpeaHMi NPUPOCT NPOrHo-
3upyeTcs Ha ypoBHe 4,4 n 4,8% nna nHpekcos Pocctata u HUY BLUD cooTBeTcTBEHHO. CpepHeMecsayHoe
M3MEHEHME WMHOEKCOB NpPOMbIIEHHOro npouseoacTea Pocctata u HUY BLUD ana meTtannypruyeckoro

1 CM., HanpuMmep: B. Hocko, A. bysaes, [1. KadouHukos, C. lloHoMapeHKo. AHAaN13 NPOrHO3HbIX CBOWCTB CTPYKTYPHbIX MoOAenNen
M MoJenen C BKIKYEHMEM pe3ynbTaToB onpocoB npeanpuatui. M., M3MM1, 2003.

B kauecTBe 06bACHSALWMX NEPEMEHHBIX UCMOb30BaAHbI CIeAYoLLMe PAfbl KOHbIOHKTYPHbIX OMPOCOB: TEKYLLME/0XMAAEMbIE
M3MEHEHMEe NPOM3BOLCTBA, OXMAAEMbIE MU3MEHEHMS MNATEXecnocobHOro crnpoca, TeKkylne/OXUaaeMble U3MEHEHUS LEeH
M 0XXMIAEMOE U3MEHEHME 3aHATOCTM.

> JlaHHble MHIOEKCbl paccunTbiBatoTcs beccoHoBbIM B.A.

Moa cpeaHWM NPUPOCTOM MHAEKCOB MPOMbILLIEHHOTO MPOM3BOACTBA Mbl MOHMMAEM CPeAHEE 3HAaYEHWE JaHHbIX MoKa3aTenen
3a WeCTb NPOrHO3UPYEMbIX MECSLEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

npoun3BoAcTBa B Aekabpe 2022 r. - mae 2023 . coctaBngeTt cooTBeTcTBEHHO -0,8 1 -1,2%. B npon3sBoacTee
MallMH M 060pyaOBaHMSA CpefiHee COKpalLleHWe MporHosupyetcs Ha yposHe 8,3 u 10,4% ons MHOekcos
PocctaTta n HAY BLUD cooTBeTCTBEHHO.

CpenHee nafeHMe MHAEKCA NPOMbILWJIEHHOrO MPOM3BOACTBA B 00ECNEYEHUN INEKTPUYECKOM IHEPTUEN,
rasoM W Napom; KOHAMLMOHMPOBAHUKU Bo3ayxa PoccTata B aekabpe 2022 r. — mae 2023 r. o CpaBHEHUIO
C QHaNOrMYHbLIM NepnoLoM Npeabiaylero roga coctasnget 1,7%; aHanornyHbli nokasaTenb AN MHLEKCA

HNY BLIS - 1,5%.

B cpenHeM (no BMAAM 3KOHOMMYECKOW AeATeNIbHOCTH) COKPaLLeHUEe MHAEKCOB NMPOMBbILLIEHHOIO NPOowm3-
BoacTtBa Pocctata B 2022 r. coctaBuT 7,5%, MHAEKCOB NpoMbilwneHHoro npomssoactea HAY BLUS - 5,3%.

Po3HuuYHBIN TOBapoo6opoT

B danHoM pazdene (cM. maba. 2) npedcmasieHsbl NPO2HO3bI MECSYHbIX 00bEMO8 PO3HUYHO20 Mosapoobopoma,
nocmpoeHHble Ha 0CHO8Ee MeCAYHbIX OaHHbIX Poccmama 3a nepuod ¢ siHeaps 1999 . no okmsabpe 2022 e.

U3 mabn. 2 cnepyeT, 4TO CpenHuii npo-
FHO3MpyeMbIi MpUpPOCT 06bEMOB Mecsu-
Horo ToBapoobopoTa B nepuof C aekabps
2022 r. no mart 2023 1. N0 OTHOLUEHMIO K CO-
oTBeTcTBYlOWEMYy nepuopy 2021-2022 rr.
coctasnset okono 0,7%.

CpeoHuii NporHo3mMpyembliii NpUpoCT Me-
CS4YHOro peanbHOro ToBapoobopoTta B ne-
puop ¢ pnekabpsa 2022 r. no man 2023 r. no

Tabauya 2

Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAa4YeHUI 06beMa
PO3HMYHOI0 TOBApO06OPOTA U PeanbHOro PO3HUYHOTO

ToBapoobopoTa

Po3HWYHbI TOBapo0o6opOT,

Mecay,

[porHo3upyemblie 3Ha4yeHns no ARIMA-monenu

mnpga py6. (B ckob-
Kax — MpUPOCT K COOT-
BETCTBYIOLLEMY MECALY
npeabioyLlero roga, %)

PeanbHbi pO3HUYHBIN
ToBapoobopoT
(% K cooTBeETCTBYHOLLEMY
nepuoay npepue-
CTBYIOLLErO roaa)

Lexabpb 2022 43124 (3,3) 91,1

OTHOLWEHUK K COOTBETCTBYHOWLEMY NEpHoay AuBapb 2023 3294,7 (2,3) 90,8

2021-2022 rr. cocTaBnset -8,7%. ®espanb 2023 3273,5 (0,5) 89,5

Mo wtoram 2022 r. nporHo3upyembiii  apT 2023 36494 (-2,7) 91,8

P Py Anpenb 2023 3375,8 (-0,3) 91,0

TEMN NPpUPOCTA PO3HNYHOTO TOBap0060pO- Maii 2023 34580 (1 2) 936

Ta B HOMWHAJ/IbHOM BbIpaXeHnUn COCTaBUT CnpaBoYHO: PaKTUYECKME 3HAYEHMS

3,3%; nafeHue peanbHoro TOBap0060pOTa 3a aHanornyHble Mmecaubl 2021-2022 rr.

% Hexabpb 2021 4176,2 105,6

@eBpanb 2022 3255,7 105,5

MapT 2022 3749,6 102,0

BHELUHETOPIOBbIE Anpenb 2022 33871 90,2

NMOKA3ATE/TA Mait 2022 34177 89,9

MpumeyvaHue. Paabl po3HMYHOro ToBapoobopoTa M peanbHOro pos-
HWYHOro ToBapoobopoTa Ha MHTepBane ¢ gHBapsa 1999 r. no okTa6pb
2022 r. agnatoTca psgamu tmna DS.

ModesibHble pacdems! NPO2HO3HbIX 3HAYEHUU
06beM08 3KCnopma, 3KCNopma 8 CMpPaHsl 8He
CHI; umnopma u umnopma u3 cmpax eHe CHI
nosny4eHsl Ha 0CHoge Modesneli 8peMeHHbIX psd08 U CMPYKMYypHbIX Modenel, OUEHEeHHbIX Ha MeCSYHbIX OaHHbIX
Ha uHmepeane ¢ ceAmsabps 1998 2. no sHeaps 2022 2. no 0aHHbIM LIb P!, Pe3ynsmamel pacdemos npedcmas-
JIeHbl 8 mabi. 3.

CpenHuii NnporHo3mpyemolit 06beM Cafibi0 TOProBoro 6anaHca co BCeMM CTpaHamu 3a aekabpob 2022 . -
mMan 2023 r. coctaBuT 1354 mnpg gonn. Mo ntoram 2022 r. cpefHUIA NPOrHO3MpyeMblit 06beM Canbao Top-
roBoro 6anaHca co BCeMu cTpaHaMm coctaBuT 306,1 Mnpa oonn., yto Ha 38,0% Bbiwwe, yem B 2021 T.

1 JlaHHble No BHELWHeTOproBoMy 060poTy paccunTaHbl LIb PMD B cooTBETCTBMM C METOL0/10TMEN COCTABNIEHNS MAATEXHOro 6a-
NaHCa B LeHax cTpaHbl akcrnopTepa (POB) B mnpa gonn. CLUA.
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AONHAMUKA LEH

MHaeKc noTpedbuTenbCKMX LLeH U MHAEKCbI LIeH NpousBoauTenen

B daHHoOM pazdesnie npedcmassieHsbl pacyems! NPO2HO3HbIX 3HAYEHUL UHOEKCa nompebumensckux UeH U UHOEK-
€08 ueH npousgooumeneli (Kak 8 Ues0M N0 NPOMbIWAEHHOCMU, MAK U N0 HEKOMopbIM ee 8udam 0esmesibHOCmu
no knaccugukayuu OKB3/]), nosyyeHHble Ha 0CHoge Modesell 8peMeHHbIX psidos, OUEHEHHbIX N0 0aHHbIM Poc-
cmama Ha uHmepeane ¢ sHeaps 1999 2. no cenmsbps 2022 2.2. B mabn. 4 npusedeHsl pe3ynbmamel MOOE/bHbIX
pacyemos npoeHO3HbIx 3HadeHuli 8 dekabpe 2022 2. - mae 2023 2. no ARIMA-modensm, cmpykmypHbeiM MOOENSIM
(SM) u modensim, NOCMPOEHHbLIM C UCN0b308AHUEM KOHBbIOHKMYpHbIX onpocos (KO).

MporHo3mpyemsbiit cpefHEMEeCAYHbIM MPUPOCT UHAEKCA NOTPedbUTeNbCKMX LeH B aekabpe 2022 r. - mae
2023 r. coctasut 0,7%. MNpuUpoCT LLEH NPOM3BOAUTENEN NPOMBILLIIEHHbIX TOBAPOB 32 YKAa3aHHbIM nepuog,
NpOrHo3upyeTcs B cpeaHeM Ha ypoBHe 1,4% B Mecau. [0L0BOM NpUPOCT MHAEKCA NOTPeOUTENbCKUX LEH
B CpefHeM Mo ABYM MoAensam cocTaBuTt 12,4%. AHanorMyHbliM nokasaTenb AN MHAEKCA LeH NpOU3BoaAUTe-
New NporHosnpyeTcst Ha yposHe 1,6%.

[ns nHoekcos UeH npousBoamTtenei PocctaTta ¢ aekabps 2022 r,no  Tabauua 5
Mait 2023 . NpOrHO3MPYHTCA Cieaytolme cpeaHue TeMnbl pocta B Me-  [porHos croumoctu
cau: 0,5% - B no6blve MonesHbIX Uckonaemsblix, -0,4% — B obpabatbiBa- MWUHUMAJIbHOrO Ha6opa
IOLWMX NPON3BOACTBax, 0,4% - B 06ECMeYeHnM 3NeKTPUYEcKoil sHep- MPOAYKTOB MUTaHMA (Ha 0AHOTO
rmem, rasom u napom, -0,2% - B NpoM3BOACTBE MULLEBLIX MPOAYKTOB, 4enoseka B MecsL)

-0,9% - B Npom3BOACTBE TEKCTU/bHbIX M3AeNnn, -4% - B 0bpaboTke lMporHosupyemble 3Ha4eHus
. o no ARIMA-mopenu (py6.)
[pEBECUHbI M NPOU3BOACTBE M3aenuin u3 gepesa, —0,3% — B npoms- [lekabpb 2022 55895
BoacTBe Bymaru n 6yMaxkHbix usgenui, 0,2% - B NpOM3BOACTBE KOKCA  SHapb 2023 57234
M HedTenpoaykToB, -2,8% - B XMMWUYECKOM Npou3BoacTee, -4,3% -  Pespans 2023 5811,1
MapT 2023 5982,0
MeTannyprmy % - ’
B MeTannypruyeckom npoussopctee, 0,1% - B npousBoacTBe MalUuWH Anpens 2023 6114.6
n obopynoBaHua u 0% - B NpOM3BOACTBE aBTOTPAHCNOPTHLIX CPEACTB,  Maii 2023 62475
npuLENOB XU NONYNPULIENOB. CnpaBouyHo: pakTHyeckme
~ 3Ha4YeHU4d 3a aHa/10rn4YHble
lopoBoe CHl:i)KeHVIe MHOEKCOB LEH npou3BoAMTENeln No BMAAM MecsLb 2021-2022 1T, (py6)
3KOHOMMYECKOMN AEATEIbHOCTM COCTABUT B cpeaHeM 2,8%. 1o uToram  feka6ps 2021 5234,8
2022 1. MaKCMManbHbI FOLOBOW NMPUPOCT NMPOrHO3MPYeTCs B Npou3-  Axsapb 2022 5427,2
BOACTBE aBTOTPAHCMOPTHbIX CPeacTs (25,4%), MakcMManbHoe nageHune &JGBP%"Z;OZZ Z(S)léé
. apt ,
LeH - B 06paboTke ApeBeCHHbl M NPOM3BOACTBO M3AENNI U3 AepeBa Anpens 2022 6252.5
(26,9%). Mait 2022 6335,3

[MTporHo3upyemsbiit npupocT
K COOTBETCTBYIOLEMY MeCcaLy

JuMHaMuKa CTOMUMOCTU MUHMMAJIBHOTO |-|a60pa npoAYKTOB NUTAHUSA npeablayLero roaa (%)

B 0aHHoM pazdene npedcmasieHsl pe3ysnbmamsl pacyemos npo2Ho3upye-  Neka6pb 2022 6,8
MbIX 3HA4YeHUL CMOUMOCMU MUHUMA/bHO20 Habopa npodykmoe numaxus — Heapb 2023 9.3
8 Oekabpe 2022 2. - mae 2023 2. [Ip02HO3bI CMPOUILCHL HA OCHOBE 8peMeH- 3:2?32%"2;023 ;t.
HbIX 008 no 0aHHeIM Poccmama 3a nepuod ¢ gHeaps 2000 e. no HOS6PL  Anpens 2023 1:7
2022 2. Pe3ynemamel pacdemog npedcmagsieHsl 8 mabii. 5. Mait 2023 -0,1

MNpumeyanue. Psg CTOMMOCTU MUHK-

K 6n. 5 6 o ManbHoro Habopa MpoAyKTOB Ha WH-
dK BUOHO U3 maos. o5, C AEKAOPA NO Man NPOrHO3MpPyeTca pocT Tepgane ¢ aHeaps 2000 r. no Hos6pPL

CTOMMOCTM MUHUMaNbHOro Habopa NPOAYKTOB MUTAHUS MO CPABHEHUIO 2022 r. SBASETCS CTALMOHAPHbIM B nep-
C COOTBETCTBYIOLWMUM YPOBHEM MPOLLOr0 rofa, ¥ TONbKO B Mae Oxuaa-  BbIX pasHocTax.

eTcs cHmxkeHue. [Tpun 3ToM cpeaHsas NporHo3npyemMasi CTOMMOCTb MUHU-

ManbHOro Habopa NpofyKTOB NUTaHUS cocTaBnseT okono 5911 py6. NporHo3unpyembiii IPUPOCT CTOMMOCTH
MWHUMaJIbHOro Habopa NPoAYKTOB NMUTAHUS COCTABSET B CpeAHEM 0KO/0 5,6% No CpaBHEHMIO C YPOBHEM
COOTBETCTBYIOLWLErO NepMoaa Npownoro roaa. [ogoBoi NpUpoCT CTOMMOCTM MUHUMANbHOIO Habopa npo-
OyKTOB nuTaHust B 2022 r. coctaBuT 6,8%.

1 CTpyKTypHble MOLENM OLEHMBANUCL HA MHTEpBane C oKTs6ps 1998 r.
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MHpekcbl TpaHCNOPTHbIX Tapu(OB Ha rpy30Bble NepeBO3KU

B 0anHom pazdene npedcmasnieHbl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOEKCO8 UEH MPAHCNOPMHbIX mapug@os Ha
2py308ble NepesosKU’, NoslyyeHHble Ha 0CHoge Modeseli BpeMeHHbIX P08, OUeHeHHbIX N0 OaHHbIM Poccmama Ha
uHmepsane ¢ ceHmsbps 1998 2. no cenmsbps 2022 2. B mabn. 6 npusedeHsi pe3yanemamsi MOOe/IbHbIX pacyemos
npozHo3HbIX 3Ha4eHuli 8 dekabpe 2022 2. - mae 2023 2. OmmMemuM, 4mo HeKkomopsle U3 paccMampugaemMbix
nokasamenel (Hanpumep, UHOEKC mapugos Ha mpy6onposoOHsIt MPAHCNOpmM) SBASHMCSA pe2yupyeMbiMu,
8 CUJIY 4Yez20 Ux nosedeHUe 8eCbMa CI0HHO 0NUCame MoOesIMU 8peMeHHbIX psdos. B pe3ynemame nony4yaemesie
OyOyuiue 3HayeHUs Mo2ym CUJIbHO OMAUYAMbCS 0M PEAJIbHbIX 8 CAYHASX UeHMmMpPaau308aHHO20 y8enudeHus ma-
puos Ha uHmMepsane NPo2HO3UPOBAHUS UAU NpU OMCYymcmsuu makogoz2o Ha NPO2HO3UPYeMOM yyacmke npu
ysesu4deHuUU HaKaHyHe.

Mo pesynbTaTam nporHo3a Ha pe- Tabruya 6
kabpb 2022 r. - mai 2023 r., cBOAHbIA Pe3ynbTarthl pacyeToB NMPOrHO3HbIX 3HAYEHWUI MHOEKCOB

MHOEKC TPaHCMOPTHBIX TapupoB Ha TPAHCMOPTHbIX TapudoB

rpy3oBble nNepeBO3kM OymeT pactu y VHaekc Tapndos
o CBOAHbIM MHOEKC "
co cpeagHemecayHbiM Temnom 0,8%. TPAHCTIOPTHbIX Ha rpy3osbie HAeKc Tapugos
B 2023 Mecsu TapUBOB Ha Fpy- nepeBo3Ku Ha Tpy6onpoBoa-
anpene l. NpOrHosupyeTca ce- P Py aBTOMOGUIbHBIM HbIV TPAHCMOPT
o 30Bbl€ NMEPEBO3KU
30HHbIA NPUPOCT MHAEKCA Ha 3,7 n.n. TPaHCMOpPTOM
B pesynbrate ero ronosow npupocT MporHosHble 3HadYeHns no ARIMA-Mogensam
B 2022 r. cocTasuT 17,8%. (8 % K npepwecTylowemy MecaLy)
’ Nexabpb 2022 100,2 100,5 103,5
Nupekc TapndoB Ha rpy3oBble nepe- SIHBapb 2023 100.2 1023 95.9
BO3KM aABTOMOOM/IbHbIM TPAHCMNOPTOM  Mespans 2023 100,2 100,5 96,2
B TEYEHMEe LaHHbIX WecTu mMecaues 6y-  Mapt 2023 100,2 100,5 103,7
Anpenb 2023 103,7 100,5 106,8
,EI,ETopaCTM co Cpe,EI,IjeME‘Cﬂ‘-IHbIM TeMnoM Gt s 100.2 1005 995
0,8%. Ero ronosoii npupoct B 2022 . [MporHo3Hble 3HaveHns no ARIMA-mopenam
NporHo3upyeTcs Ha ypoBHe 15,7%. (8 % k nekabplo npeAblayLLero roaa)
MHaekc TapudoB Ha pr60I'IDOBO,£I.- Nekabpb 2022 117,8 115,7 146
HbI TDAHCHODT B TeYeHUe C X SuBapb 2023 100,2 102,3 95,9
PaHCMNOPT B TE4EHNE CNEAYIOLL ®espanb 2023 100,4 102,7 91,9
lWwecTn Mecsues ByAeT pacTu CO CPeA-  Mapr 2023 100,6 103,2 95,3
HemecsyHbIM Temnom 1,0%. B uione  Anpenb 2023 1044 103,8 101,8
Man 2023 104,5 104,3 101,3

2022 r. HabnopaeTcs NpMpPOCT MHAOEKCA

CnpaBoYHO: hakTUYeCKMe 3HAYEHUS 33 aHaANOTUYHbIM nepuoa 2021-2022 rr.
Ha 46,0 n.n., B anpene 2023 r. NpoOrHo3u- P ¢ proa

(B % k npenbloylweMy Mecsuy)

pyeTca CE30HHbIN NPpUPOCT MHOEKCA Ha  [lekabpb 2021 100,0 100,3 100,0
6,8 n.n. Ero roposoi npupoct B 2022 r. ?DHBan 20220222 igé,‘i 183,5 1908(340
0 eBspanb , , ,
coctasu 46,0%. Map'l:r) 2022 103,4 102,5 106,4
Anpenb 2022 100,3 100,4 99,7
JuHaMKKa uUeH Ha HEKOTOpble BUAbI Maii 2022 98,3 99,1 96,5
CbipbSl HA MMPOBOM pbIHKE Mpumeuanue. Ha nHtepsane ¢ ceHtabpsa 1998 r. no ceHtabpb 2022 r. pap,

MHAeKca TapudOoB Ha rpy30Bble NEpPeBO3KM aBTOMOGMIIbHbIM TPAHCMOPTOM
6bl1 MAEHTMOULMPOBAH KaK CTaLMOHAPHbIA PAL; OCTasbHble psAbl TaK Xe
JIeHbl pacyemsl CPeOHeMECSYHbIX 3HAYE-  Goinn NOEHTUDULMPOBAHDI KaK CTaLMOHAPHbIE PAdbl HA MHTEpBae C CeHTA-

Huli yeH Ha He¢mos Mapku Brent (donn./ 6ps 1998 . no ceHT6pb 2022 1.; AN BCEX PAAOB UCMONb30BANUCL GUKTUBHbBIE
6app), amomunuli  (donn/m), 3010Mo0 nepemMeHHble ANs yyeta 0co60 pe3KMx BCMIECKOB.

(donn./yHu.), medv (0onn.,/m) u Hukesb

(0onn/m) e 0ekabpe 2022 2. - mae 2023 2., NO/yYeHHbIE HA OCHOBE HEUHElHbIX Modeseli BpeMeHHbIX psdos,
OueHeHHbIX No 0aHHbIM MB® Ha uHmepsane ¢ sHeaps 2000 2. no okmsbps 2022 a.

B danHoM pasdene 8 mabs. 7 npedcmas-

! B cTaTbe paccMOTPEHbI CBOAHBIN MHAEKC TPAHCMNOPTHBIX TapudOB Ha rpy30Bble NepeBO3KM U UHAEKC TPAHCMOPTHLIX TapUdoB
Ha rpy30Bble NepeBo3KM aBTOMOBUIbHBIM TPAHCMOPTOM, @ TaKXe MHAEKC TapndoB Ha Tpy6onpoBoaHbIA TpaHcnopT. CBOLHbIN
WHIEKC TPAHCMOPTHbIX TApUPOB HA rPy30Bble NEPEBO3KM PACCUMTLIBAETCS HAa OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTAE/IbHbIMW BUAAMM TPAHCNOPTA: XKeNe3HOAOPOXKHbIM, TPY6ONPOBOAHbIM, MOPCKUM, BHYTPEHHUM BOAHbIM, aBTOMO-
61NbHbBIM M BO3aYLWHbIM (Bonee noapobHo cMm., HanpuMep: LleHbl B Poccnn. OdumumanbHoe nspanune fockomctata PO, 1998).
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Tabauua 7

Pe3yanaTb| pacy4eToB NMPOrHO3HbIX 3HAYEHMM LLEH Ha npupoaHbie pecypchbl

Mecsy, Hec}:;gnjzf\/pﬁgmps.r)ent A(J.]D. rg:}:%” 3onoto (monn./yHy.)  Mepp (monn./t)
[TpOrHO3HbIE 3HAYEHMS MO HENMHENHBIM MOAENAM
[ekabpb 2022 99,15 2178 1670 7455
SluBapb 2023 101,92 2162 1674 7494
Mespanb 2023 101,76 2189 1680 7535
MapTt 2023 100,94 2184 1681 7576
Anpenb 2023 100,69 2169 1695 7617
Maii 2023 101,65 2173 1705 7658
MpupocTbl K COOTBETCTBYOLWEMY MecaLy npeablaywero roaa (%)
Hekabpb 2022 27,5 -22,4 -6,5 -23,3
SuBapb 2023 11,7 -28,4 -7.9 -21,2
®espanb 2023 0,8 -35,0 -9,5 -23,8
Mapt 2023 -6,5 -374 -13,7 -27,0
Anpenb 2023 -7.9 -289 -12,3 -21,6
Maii 2023 -17,2 -22,0 -7,7 -18,9
CnpaBoYHO: DaKTUYECKME 3HAYEHMNS 3@ aHANOMUYHbIN nepuog 2021-2022 rr.
[ekabpb 2021 77,78 2808 1787 9721
SHBapb 2022 91,21 3021 1817 9506
®espanb 2022 100,99 3369 1856 9884
Mapt 2022 107,91 3491 1948 10375
Anpenb 2022 109,34 3053 1934 9721
Maii 2022 122,84 2787 1848 9448

Hukenb (gonn./t)

20997
20646
20008
19402
19126
18619

1,2
-7,5
-17,6
-39,6
-39,8
-34.4

20757
22328
24282
32107
31771
28392

MpumeyaHune. Psabl LeH Ha HeTb, HUKENb, 30/10TO, MeAb U aNOMUHUI Ha nHTepBane ¢ aHBaps 1980 r. no okTabpb 2022 1.

agnsaTca psgamum tuna DS.

CpenHuii NpoOrHoO3npyeMblit YpoOBEHb LieH Ha HedTb
cocTtasnsieT okono 101,0 gonn./6app., 4TO Bbllle COOT-
BETCTBYIOLMX MOKa3aTesiel npowsoro roga B cpea-
HeM Ha 1,4%. LleHbl Ha aNtOMUHUI NPOrHO3UPYHOTCS Ha
ypoBHe okono 2176 ponn./T, a UX cpefHee NpOrHo3u-
pyeMoe CHWXeHue cocTaBnsgeT npubnausutensHo 29%
MO CPaBHEHWIO C COOTBETCTBYHOLWMM YPOBHEM MPOLLSO-
ro roga. NporHo3 ueH Ha 3010TO COCTaBNSET OKOO
1684 ponn./yHu. CpenHue NporHo3upyeMmble LeHbl Ha
Me[b COCTaBNAST 0K0M0 7556 0onn./T, a Ha HUKeNb —
okono 19800 ponn./t. CpenHee nporHosmpyemoe
CHUXEHME LeH Ha 3010T0 cocTaBnsgeT okono 10%, Ha
MeOb — 0KOMO 23%, Ha HUKeNb — 23% MO CPaBHEHUIO
C COOTBETCTBYHLLMM YPOBHEM MPOLUIOro roaa.

Ha koHew, 2022 r. no cpaBHeHUto ¢ KoHLoM 2021 r. npo-
THO3MpPYEMbIN NPUPOCT LLeH Ha HEPTb U HUKESTb COCTABUT
27,5 n 1,2% cooTBETCTBEHHO, MPOrHO3MpPYyEMOe NafeHne
LEH Ha a/ltoMUHUIA, 3010TO U Meab — 22,4, 6,5 1 23,3%.

DEHE>XHDBIE MOKA3ATE/IN

byoywue 3HaueHus deHexHoli 6assl (8 y3koM onpedese-
HUU — HanauyHele deHveu u ®OP) u deHexwHoz20 azpeea-
ma M, e Oekabpe 2022 2. - mae 2023 2. nosmyyeHsl Ha
0cHose Modeseli 8peMeHHbIX psI008 COOMBEMCMBYUWUX
nokazamenel, paccuumsigaemeix LIb P®, Ha uHmepsane

1

ro Mecsaua.
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Tabnuua 8

porHo3 aeHeXxHOro arperata M, 1 IeHEXHOI

6a3bl

Mecsay,

[ekabpb 2022
SAuBapb 2023
®espanb 2023
Mapt 2023
Anpenb 2023
Maii 2023

[eHexHas 6a3a

MApA,
pyo6.

15681
16059
15820
15944
16068
16193

np
Kn

upoct
penpl-

Ayliemy
mecauy, %

0,5
24
-1,5
0,8
0,8
0,8

MApA,
py6.

75718
77222
77331
77425
77507
77579

M2
npupocT
K npefbl-
ayuemy
mecsauy, %

0,6
2,0
0,1
0,1
0,1
0,1

CnpaBoYHO: PaKTUYECKME 3HAYEHMNS 33 COOTBETCTBYHO-

wue Mecaubl 2021-2022 rr.

(NpupocCT K NpeabinyuiemMy mMecsuy, %)

Hekabpb 2021
SAuBapb 2022
®espanb 2022
Mapt 2022
Anpenb 2022
Maii 2022

-0,7
26
1,9
143
-8,4
33

2,5
6,3
-14
21
2,3
0,4

MpuMeyaHne. BpeMeHHON psaL 3HAYEHUI [EHEXHOM
6a3bl Ha MHTepBane ¢ okTa6psa 1998 r. no Hoab6pb 2022 1.
Obll OTHECEH K K/iaccy psAoB, SBNAKOWMXCS CTalLMOHap-
HbIMW B MeEpBbIX Pa3HOCTAX, C BblpaXEHHOM CE30HHOM
KOMMOHEHTOW, @ BPEMEHHOW PAA AEHEXHOro arperata M,
Ha uHTepBane ¢ okTa6pa 1998 r. no okTa6pb 2022 r. 6bin
UOEHTUDULMPOBAH KaK CTALLMOHAPHbIN PS C BbIPAXXEHHOM
C€30HHOW KOMMOHEHTOW.

[aHHble 32 onpeneneHHbIi MecaL, NpMBOASTCS B COOTBETCTBUM ¢ MeTogonoruein LLb PO no cocTosHMo Ha Havyano cnepyole-
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¢ okma6bps 1998 . no Hosabpe 2022 2. 051 OeHexHoli 6asbl u no okmabpe 2022 2. 055 OeHexHo20 aepezama M,
B mabn. 8 npusodsmcs pe3ynbmamel pacyemos Npo2HO3HbIX 3HaYeHUl U pakmuyeckue 3Ha4eHust Imux Nokasa-
meneli 3a aHan02u4HbIl nepuod npedsidyue2o 20da. Heobxodumo ommemums, Ymo 8 CUY Mo20, YmMo 0eHEXHAS
6a3a s1819emcs 00HUM U3 UHCMpymeHmos noaumuku L6 P®, ee npozHo3bl Ha 0cHoge Modesneli 8peMeHHbIX
ps008 8 00CMAamMoYHoU cmeneHu yC08HbI, MAaK Kak bydyujue 3Ha4yeHus OaHHO20 NoKa3amesns onpedensitomcs
8 3Ha4YuUmMenbHol cmeneHu He 8HymMpeHHUMU ceolicmeamu psda, a peweHusmu LIb PQ.

B pekabpe 2022 r. - mae 2023 r. peHexHas 6a3a bymeTt Tabruya 9
pacTu co cpeaHemMecayHbiM Temnom 0,6%. fomoson npupoct  [1pOrHo3 MexayHapoAHbIX pe3epBoB

neHexHon 6a3bl B 2022 . cocTaBUT no nporHosam 11,7%. MporHo3Hble 3HaYeHMs
B paccMaTpuBaeMblit Nepuos, BpeMeHU AeHeXHbIi noka- Mecsu an:o AR:;?;:)‘Z??("::EAH_
3atenb M2 6ypeT pacTn co cpegHeMecayHbiM Temnom 0,5%. [OAN.  ayweMy mecsuy, %
B aHBape 2023 r. NnporHo3MpyeTcs Ce30HHbIA pOCT UHAeKca  Mekabpe 2022 546,1 -0,2
. SnBapb 2023 546,9 01
Ha 2,0 n.n. B aH 2022 r. Habn TCS HHbIA NpU- : :
a20 B anBape 20 a6v H04,aeTCS CE30HHbIN np Depans 2023 5494 05
pOCT MHAeKca Ha 6,5 n.n. [0A0BOM NpUpOCT Nokasatens M,  vapr 2023 551.4 0.4
NporHo3supyeTca Ha yposHe 19,8%. Anpenb 2023 554,0 0,5
Mait 2023 556,5 0,4
ME)Kﬂ'yHAPOﬂ.H blE PE3EPBbI CnpaBoyHO: pakTUYecKMe 3HauYeHns 3a
aHanornyHbi nepuof 2021-2022 rr.
B danHOM pasdene npedcmasneHsl pe3ynsmamesl cmamucmu- — Oexka6pb 2021 622,5 -0,3
yeckoli oyeHKU ByOyujux 3HayeHuli MexOyHapoOHbIX pe3epeos :')”Bapb 2022022 5 2?8’2 1031
eBpasib , -0,
P®, nony4eHHble ucxo0s U3 oUeHKU MoOesu 8peMeHH020 psada Mapr 2022 6171 21
MeXOyHApPOOHbIX pe3epsos, no 0aHHeiM LIb P®, Ha uHmepsa-  Anpenb 2022 606,4 1,7
Jie ¢ Hos6pa 1998 2. no Hoabpe 2022 2. [laHHsil nokasamens — Main 2022 5931 2,2

Mpumeuanune. Ha nutepeane c oktabpsa 1998 r. no
npoeHosupyemcs be3 ydema CcokpauwieHusa pesepeos 3ad cdem HOSGPL 2022 I. PAL MEXAYHAPOAHbIX pe3epsos PO

nozawieHus 8HewHezo 007124, 8 CUJy Ye20 3HAYEHUS 06bEMOB  Guin MpeHTUMLMPOBAH KaK CTALMOHApHbIN B pas-
MexOyHapOoOHbIX pe3epeos /1 MeCAues, 8 Komopble Npou3go- HOCTax paa.

d9mca ebinamel N0 8HewHeMy 0012y, MO2ym 0KA3amecCs 3a-

8bIWEHHbIMU (TUGO, 8 NPOMUBHOM C/y4ae, 3aHUMXEHHbIMU) no  Tabauya 10

CPABHEHUIO ¢ PaKmMuUyeckuMu. MporHos kypcos USD/RUR n EUR/USD
[porHo3Hble [lporHo3Hbie
_ 3Ha4YeHna 3Ha4YeHus
Mo pe3ynbTaTaM NporHosa B gekabpe 2022 r. - mae 2023 r. «ypca USD/  kypea EUR/
MeXAyHapoaHble pe3epBbl OyayT pacTu Co cpeaHemecsu- Mecsiy RUR (py6neit  USD (mon-
HboiM TemMnoM 0,3%. B 2022 r. NnporHo3upyeTcs CHUXeHue 3aponnap  napos CLUA
o CLLUA) 3a eBpo)
MeXAYHAapOLHbIX pe3epBoB Ha 12,9%. ARIMA SM  ARIMA SM
[ekabpb 2022 70,36 70,32 1,07 1,07
BAJTKOTHbIE KYPCbI fuBapb 2023 71,24 7021 1,06 1,07
®espanb 2023 70,97 70,53 1,07 1,07

ModenbHble pacdems! 6yOyujux 3Ha4eHUl 8aOMHbIX Kypcos

5 MapT 2023 7146 7096 1,07 1,08
(pybneii 3a donnap CLUA u donnapoe CLUA 3a eepo) nosydeHbl  anpens 2023 71,40 71,30 1,07 1,08
ucxo0s U3 oyeHok Mooesneli epeMeHHblx pss0oe (ARIMA) u cmpyk-  Mait 2023 71,74 7141 1,07 1,08
mypHeix Modeneli (SM) coomeemcmsyruux nokazamened, CnpaBouHO: GakTU4ecKue 3HaueHms

. 32 aHanoruyHbin nepuop 2021-2022 rr.
ycmaHaesueaembix LIb P® no cocmosHuto Ha nocnedHuli 0eHb  neyapps 2021 7429 113
mecaua, 3a nepuod ¢ okmabps 1998 2. no Hosbps 2022 2. U 3a  AuBapb 2022 77,82 1,11
nepuod ¢ sHeaps 1999 2. no Hosbps 2022 2.2 coomeemcmeeHHo. ~ Pespanb 2022 83,55 112
MapT 2022 72,30 1,11
Anpenb 2022 71,02 1,05
Maii 2022 63,10 1,07
! [laHHble N0 06beMy MexXAyHapOAHbIX pe3epBOB NpeacTaB/ieHbl Mo Mpumeuanue. PaccmatpuBaemble psifbl Ha COOT-
COCTOAAHMIO Ha NEePBOE YMC/O CIeayIoLLEero Mecsaua. BETCTBYIOLWMX MHTEpBanax ObianM uaeHTUbUUMpO-

2 B btonneTteHe ucnonb3oBaHbl AaHHble MB® no Kypcy eBpo Kk fonnapy  BaHbl KaK MHTErpUpOBaHHbIE NEPBOro Nopaaka ¢ ce-
CLUA 3a nepuog, ¢ sHeapsa 1999 r. no okTa6pb 2022 1. 1 NO Kypcy 40N~  30HHOM COCTaBASAOLLENH.
napa CLWA « pybnto 3a nepuopn ¢ okTabpsa 1998 r. no okta6pb 2022 .
[aHHble 32 HOS6pb 2022 1. 6bIAKM B3ATbI C CalTa CTATUCTUKM OOMEHHbIX
KypcoB www.oanda.com.
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B nekabpe 2022 r. - mae 2023 r. 3HaveHue kypca gonnapa CLIA k pybnto nporHosmpyeTtcs B cpefHeM
no AByM mogmensam pasHbiM 70 py6. 19 kon. 3a gonnap CLUA. Habntogaemoe Ha koHew 2022 r. 3HayeHue

nokasatensa coctasut 70 py6. 34 kon. 3a gonnap CLA.

MporHo3mpyemoe 3HaveHune kypca eBpo K gonnapy CLUA B cpegHeM Ha paccMaTpuBaeMOM MHTepBase
BpeMenn coctasuT 1,07 ponn. CLUA 33 ogmH eBpo. 3HayeHMe nokasatens Ha KoHew, 2022 r. cocTtaBuio

1,07 ponn. CLUA 3a oamH eBpo.

NMOKASATEJI YPOBHSA )XN3HU HACENTEHUA

B 0arHHoM pa3zdene (cm. maba. 11) npedcmasneHs pe3ynbmamel
pacyema emeMecsiyHbIX NPO2HO3HbIX 3HAYeHUll nokasamesns
peanbHoli 3apabomHol naamel, G MAKIKE eXeK8apmMasibHbiX NPo-
2HO3HbIX 3Ha4YeHUl nokasameseli peanbHbIX pacnoaazaembix oe-
HexHbiX 00X0008 U peasibHbiX OeHexHbiX 00X0008%, Noay4YeHHble
Ha ocHose modeneli 8peMeHHbIX ps008 CO0M8eemcmsyujux no-
Kazamened, paccqumei8aeMbix Poccmamom u 835mebix HA UHMep-
sane c sHeaps 1999 2. no okmsbpe 2022 2., a makxe c | keapmana
2014 2. no Ill keapman 2022 2. [laHHble nokazamenu 8 HeKomopoU
cmeneHu 3asucsim om UeHmMpaau308aHHbLIX pewieHuli 0 Nnosbi-
weHuu 3apabomHoli niamel pabomHukam 6r0xemHol cpepei,
a makxe om peweHull 0 nosbleHUU neHcul, cmuneHoul u no-
cobuli, Ymo 8HOCUM HEKOMOpPbIE U3MEHEHUS 8 QUHAMUKY paccMma-
mpusaemsbix nokasameneli. Kak cnedcmsue, bydywue 3Ha4eHus
nokazameneli peasnbHol 3apabomHol naamsl U peanabHbiX pac-
nosngzaembix OeHeMHbIX 00X0008 HACeNeHUs, pacCHUmMaHHble Ha
0CHoBe psdos, nociedHuUe Hab0eHUs KOmopbIX Cyu,eCm8eHHO
8bIlE UU HUXEe nNpedbldyuux U3-3a Maxkoz2o nogbiieHus, Mo2ym
CUJIBHO OMIU4amMsCsl OmM Peanu3yrUUuXcs Ha NPakmuke.

PesynbTtaThl, NpeacTtaBneHHble B maba. 11, nporHo3mpyoT
HebOonbLWOW poCcT peanbHOM 3apaboTHOM nnatbl. Oxuaoaemoe
cpegHee 3HaYeHWe WMHAOEKCA peanbHOM 3apaboTHOM nnaThl
coctaBuT 102,4% no cpaBHEHWMIO C AHANOIMYHLIM NEPUOLOM
npealecTBYOLWEro roaa.

Mo utoram 2022 r. nporHo3upyeTcs nageHue ypoBHS peasb-
HoOM 3apaboTHoM nnatbl Ha 1,1% 3a 12 mecaues.

Pe3synbTtaThl, NpeacTaBneHHble B mabs. 12, nporHo3mpyoT
YMEHbLUEHWE peasibHbIX PacnosiaraeMbix OEeHEXHbIX LOX0L0B
nopsgka 0,7%. Takxe NpoOrHo3MpyeTcs CpefHee CHUXeHMe
peanbHbIX OEHEeXHbIX AoxonoB okono 0,8% no cpaBHEHWIO
C COOTBETCTBYHLLMM MPOLUIOrOAHUM YPOBHEM.

Mo utoram 2022 r. NpOrHO3MpPyeMOEe CHUXEHWE peasbHbIX
pacrnonaraemMblx AeHEXHbIX A0X040B cocTaBuT 1,1%; nageHune
peanbHbIX OEHEXHbIX 00X0A0B — 2,7% 3a 12 MecsueB.

Tabnuya 11
[MporHo3 ypoBHS peanbHOM HAYMCNEHHOM
3apaboTHOM NnaThl

Mecsu, PeanbHag 3apaboTtHas nnata

[MporHo3Hble 3HaveHns no mogenam ARIMA
(B % k cooTBeTCTBYIOWEMY Mecauy 2021 r.)

[exabpb 2022 101,8
AHBapb 2023 101,1
®espanb 2023 103,0
Mapt 2023 102,0
Anpenb 2023 103,9
Mait 2023 102,7

CnpaBoyYHO: PaKTUYECKME 3HAYEHUS 33 COOT-
BeTCTBYOWMIA nepuog 2021-2022 rr.
(B % k aHanornuHomy nepuony 2020-2021 rr.)

Hekabpb 2021 103,6
SHBapb 2022 101,9
®espanb 2022 102,6
Mapt 2022 103,6
Anpenb 2022 92,8
Mait 2022 939

MpumeuaHue. [Ing pacyeToB MCNONb30BaNCH
psaa peanbHOM 3apaboTHoW nnatbl B 6a3uCHOW
tdopme (3a 6a3ucHbIN Nepuos Bbin NPUHAT SHBaPb
1999 r.). Ha paccmMaTpuBaeMoM nHTepBane C SHBa-
ps 1999 r. no okTa6pb 2022 r. 3T0T pag 6bin OT-
HeCceH K Knaccy npoLeccoB, SBNSIOWMUXCS CTaLMO-
HapHbIMKU B Pa3HOCTSX.

Tabnuya 12
[MporHo3 nokasartenen YpoBHS XKU3HU
HaceneHus

PeanbHble

acnonarae- PeanbHuie
Mepuon P LEHEeXHble
Mbl€ [EHEX-
[0X0bl
Hble LOoX0abl

MporHo3Hble 3HaueHus no Mmogensm ARIMA
(B % K COOTBETCTBYHOLEMY KBAp-
Tany 2021-2022 rr.)
IV kBapTan 2022 99,3 99,2
| kBapTan 2023 99,2 99,2
CnpaBoYHO: pakTUYECKME 3HAUYEHMS 3a CO-
oTBeTcTBYOWMI nepuog 2021-2022 rr. (B %
K aHanornyHomy nepuogy 2020-2021 rr.)
IV kBaptan 2021 100,0 100,0

| kBapTan 2022 98,8 99,0

L PeanbHble OeHexHble 00X00bl — OTHOCUTENbHbIM NOKa3aTeNb, MCYUCNEHHbIV NYTEM LeNeHUs MHAEKCA HOMUHANBbHOMO pa3Mepa
(T.e. dAKTUUYECKM CNOXMBLUErOCS B OTYETHOM Mepuoae) AeHeXHbIX f0x0A0B Hacenenus Ha UIML. PeanbHbie pacnonazaemsie
OeHexHbie 00X00bl — NeHEeXHble LOXOAbl 3 BbIYETOM 0653aTeNbHbIX Niatexen n B3HOCoB. (CM.: «PocCcMIMCKUI CTaTUCTUYECKUI

exerogHuk», Mocksa, Poccrar, 2004, cTp. 212).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B 5 KOHOMUKE HACENNTEHUA
N OBLLEN YACNEHHOCTU BE3PABOTHbIX

Ansg pacuema 6ydyuux 3HayeHul nokazamenel YUCAEHHOCMU 3aHSIMO20 8 IKOHOMUKE HaceneHus U obwel Yyuc-
JieHHocmu 6e3pabomHsbix OblU UCNO6308AHbI MOOEU BPEMEHHBIX PS008, OUEHEHHbIE HA UHMepeane C SHeaps
1999 2. no ceHmsbpe 2022 2. no MecsiyHbIM 0aHHbIM Poccmamal. [lokaszamens obuieli yucieHHocmu 6e3pabom-
HbIX paccyumesleaemcs make Ha ocHoge Moodeseli C UCN0/Ib308AHUEM PE3YIbMAmMo8 KOHbIOHKMYPHbIX 0NPOCOB?.

OTMeTUM, YTO BO3MOXHbIE NOrMyYeckune pacxo»(,u,eHmP B MNMPOrHo3ax o0LLel YNCNEHHOCTU 3aHATbIX
M o6LLeN YNCNEHHOCTH 6e3p860THbIX, KOTOpbl€ B CyMME O0J1XKHbI ObITb PaBHbl MOKA3aTENNHO SKOHOMUYECKH
dKTUBHOIO HaceneHud, MOorytT BO3HMKaTb BCnencrtsue 10ro, 4Tto KaXkabln pag nporHo3npyeTca OTAeNbHO,
d HE KaK pa3HOCTb MeXAy NPpOrH03HbIMAU 3HAYEHUAMU IKOHOMUYECKN aKTUBHOIO HaCeeHna U Apyrum no-
Ka3aTenem.

Tabnuya 13
Pe3ynbraTbl pacyeToB NPOrHO3HbIX 3HAYEHMI MOKa3aTenen YACNIEHHOCTM 3aHATOrO0 B 3KOHOMMKE
HaceneHmsa n obLen YNCNEHHOCTU 6e3paboTHbIX

T AT e O6was YMCcneHHOCTb 6e3-
HATOr0 B 3KOHOMMKE 061wwasa ymcneHHocTb 6e3paboTHbIX (KO
paboTHbIX (ARIMA) i P 1)

HaceneHus (ARIMA)

> 1> (] > (J]
o b T 253 o 2y s
~ @G . N g o M= o X 09 - v M=
Mecay, @ 92k 2 o2t FE2s 2 o 2E E=2s
o 8 ~ o o ~ o0 L_) o o 9 o~ (] 'G oI
= > = > T O ¥ O = U > T o x O
(3} ¥ 3 o (3} X 3o X T m 5 (3} ¥ 3 o ¥ T m S
= ERTINN T TN O I no = ERTINN O T nU
T =N T S| C o ) T =N C o =
= 2Eag = Sa@s xS 00 = e aox x=Of
z =la0 z S 29 XEQ = s 59 XEQ
25 25 @7 5 25 @7 g
Nexabpb 2022 72,5 -0,1 29 -9.9 4,0 3,0 -7,7 4,1
SluBapb 2023 71,3 -0,2 29 -11,7 4,1 3,0 -10,5 4,2
@espanb 2023 71,8 0,2 2,8 -8,3 4,0 2,9 -7,5 4,0
Mapt 2023 71,5 0,1 2,8 -8,7 4,0 3,0 -4,7 4,2
Anpenb 2023 719 -0,1 2,8 -7,5 39 3,0 0,9 4,2
Mait 2023 71,7 -0,3 2,7 -6,8 3,8 3,0 5,0 4,2
CnpaBoYHO: hakTUYECKME 3HAYEHUS 3@ aHaNOrnYHbIN nepuop, 2021-2022 rr., MAH YenoBek
Nekabpb 2021 72,5 3,2
SuBapb 2022 71,5 3,3
®eBpanb 2022 71,7 3,1
Mapt 2022 71,4 31
Anpenb 2022 719 3,0
Mar 2022 719 29

MpumevaHue. Ha nHtepsane c aHBaps 1999 r. no ceHtabpb 2022 r. psn NnokasaTens YNCNAEHHOCTM 3aHATOrO B 3KOHOMMKE Ha-
ceneHus aBNseTcs CNy4yaiHbIM NPOLECCOM, CTaLMOHAPHbBIM OKONO TPeHAa. Paa nokasaTens obLwei YncieHHoCTH 6e3paboTHbIX
SBNSETCS CNYYalHbIM NPOLLECCOM, MHTEFPUPOBAHHBIM NepBoro nopsaka. 06a nokasatens COAEPXKaT CE30HHYH KOMMOHEHTY.

CornacHo nporHo3zam no ARIMA mozenam (cMm. maba. 13), B pekabpe 2022 r. - mae 2023 r. cokpalLeHne
YMCNEHHOCTM 3aHATLIX B SKOHOMUKE B cpeaHeM cocTaBuT -0,1% B MecsL, No OTHOLIEHUIO K COOTBETCTBY-
lowemy nepuony npepbiaywiero roga. lNporHosmpyemoe Ha koHel, 2022 r. 3HaYeHWe NokKasaTens YMCneH-
HOCTM 3aHATOr0 B 3KOHOMMKE HaCeNeHmns cocTaBnseT 72,5 MH YenoBek.

CpenHee cokpalleHue nokasaTtens obuen YnceHHoCTM 6e3paboTHbIX MPOrHO3MpPYeTCs Ha ypoBHe 6,5%
B MecCsL, MO CPAaBHEHMIO C aHAJIOTMYHBIM NepMOAOM npoLwioro roga. CpeaHsas YMcNeHHOCTb 6e3paboTHbIX
B KoHLe 2022 r. nporHo3upyeTcs Ha YPOBHE 3 MJIH Ye/oBek.

loka3saTenb paccyMTaH B COOTBETCTBUM C MeToLoN0rnen MexayHapoaHon opraHusauum tpyna (MOT) n npuBoanTcs no co-
CTOSIHMIO Ha KOHel, Mecsua.

Mogenb oueHeHa Ha MHTepBane ¢ sHBapsa 1999 r. no ceHTa6pb 2022 .

Hanpumep, TakuM pacxoxAeHWeM MOXHO CYMTATb OJHOBPEMEHHOE YMEHbLIEHWE U YUCTEHHOCTM 3aHATOrO B 3KOHOMUKE Ha-
ceneHuns u oblei YUCNeHHOCTH 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMMNE Takas CUTyauus BO3MOXHA NpU YCIOBUM
OHOBPEMEHHOI0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceseHus.
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NMPUNOXEHUE 1

CBopHada Tabnuua MoaenbHbIX pac4eToB KPAaTKOCPO4YHbIX MPOrHO30B COLMAIbHO-3KOHOMMNYECKHUX

nokasatenen PO

MMM PoccTaTta (npupocT, %)*

MMM HAY BLUS (npupocT, %)*

MMM B no6blue none3HbIX MCKOMAEMbIX

Poccrata (npupocT, %)*

MMM B pobblye none3HbIX MCKOMaeMbIX

HWY BL3 (npupocT, %)*

UMI B o6pabaTbiBatoLLMX

npousBoacTBax Pocctata (npupoct, %)*

UM B o6pabaTbiBatoLLMX

npoussoacTeax HAY BLUS (npupocT, %)*

MMM B npon3BOACTBE M pacnpeaeneHnm 31eKTpo-
3Hepruu, rasa u Boabl Pocctarta (npupoct, %)*

MMM B npon3BOACTBE M pacnpeneneHnm 31eKTpo-
3Hepruu, rasa n sogbl HAY BLUS (npupocT, %)*

WM B npon3BOACTBE NULLEBBIX

npoayktoB Pocctarta (npupoct, %)*

UMM B npon3BoacTBe NuULLeBbIx npoaykTos HAY BLLU3
(npupocT, %)*

MMM B npou3BoAcTBe KOKCa U HepTenpoaykToB PoccTaTa
(npupocT, %)*

MMM B npon3BOACTBE KOKCA

u HepTenpoaykTos HAY BLU3 (npupocT, %)*

MMM B MeTannypruyeckom npou3BoACTBE M MPOU3BOACTBE
roTOBbIX MeTanInyeckmx nsgenuin Pocctata (mpupocT, %)*
UMM B MeTannypruyeckom npom3BoACTBE M NPOM3BOLCTBE
roToBbIX MeTananyecknx usgennii HAY BLU3 (npupocT, %)*
MMM B npousBoacTBe MalKnH M obopyaoBaHus Pocctata
(npupocT, %)*

MMM B npon3BoACTBE MaLKH M 060-

pynosaHus HXY BLS (npupocT, %)*

Po3HMYHbIN TOBapooboporT, Tp/H pyo.

PeanbHbli1 po3HUYHBI TOBapoo6opoT (MpupocT, %)*
JkcnopT (MApA A0NN.)

JKCNopT B CTpaHbl, AaNbHero 3apybexbs (MApa Aon..)
Mmnopt (Mnpa fonn.)

MMnopT 13 cTpaH ganbHero 3apybexbs (MApA A0,
WML, (npupocT, %)**

ML npoMbilwneHHbIX TOBApOB (MpupocT, %)**

ML B pobbiye nonesHbIX UCKOMaeMbIX (MpUpocT, %)**
ML B o6pabaTbiBatoLwmx Npon3BoacTBax (npupoct, %)**
ML B Nnpon3BOACTBE U pacnpeneneHnn aneKTpo-
3Hepruu, rasa v Boabl (npupocT, %)**

ML B npon3BoACTBE NULLEBLIX MPOAYKTOB (MpUpOCT, %)**
MU B TEKCTUIBHOM M LUBEMHOM

npoussoacTee (NpupocT, %)**

MLIM B 06paboTke apeBeCHHbl U NPOMU3BOA-

CTBE MU34enuii u3 gepesa (NpupocT, %)**

MU B uennono3Ho-6ymMaxHoOM

npoussoacTee (NpupocT, %)**

MU B npon3BoacTBeE KOKCA

u HepTenpoaykToB (NpupocT, %)**

ML B XMMMyeckoM Npon3BoACTBE (MpUpocT, %)**

MU B MeTannypruyeckom Nnpou3BOACTBE U NPOU3BOACTBE
roTOBbIX METANINUYECKUX U3Aenuni (MpupocT, %)**

CeHTa6pb

3,55
46,7
40,3

20,8
19,0

-6,1

16

2022
-
e =x
2 o
3 T

-35 -473
-2,6  -28
26 -34
-2,3  -26
-46 -58
-2,5  -26
-1,2 0,4
-3,8  -0,5
0,4 0,4
0,2 -0,6
0,4 -1,6
0,7 3,1
-2,5 -2,7
-2,7 32
-69 43
-64 -34
3,58 3,58
9,7 -81
477 @ 46,1
41,3 393
216 211
18,5 19,3
0,4 0,5
0,4 0,4
-3,7  -2,5
-0,7 -0,5
0,1 -0,9
-0,5 -01
-04  -09
-47 -50
11 -11
1,3 -0,7
-50 -39
-1,5 -5,3

[ekabpb

-5,1

-4,6
44

-149

-23,2

-21,4

44,31
-89
50,0
45,4
25,8
22,8
0,7
-0,2
-0,1
-1,0

0,0
-0,2
-11

-51
0,3

-2,2

-4,
-5,8

SHBapb

-11,3

33,29
-9,2
41,5
34,7
20,3
17,3

0,7
0,3
-1,2
-0,8

0.1
-04
1,0

44
0,2

-1,8
-2,7
-3,7

-10,0

-9,7

33,65
-8,2
47,6
39,9
23,5
20,5
0,6

14
1,6
0,0

1,5
-0.1
-0,8

-4.1
-09

02
2,8
54

33
39
159
8,8
-0,7
0,0
-11,2

-11,0

33,38
-9,0
46,9
419
244
21,5
0,5

0,1
2,3
0,0

-0,7
-0,2
-0,5

-3,5
-0,2

2,7

-2,5
-4,8

Mait

-0,6

33
-34
3,3
4,2
7.9
6,2
2,8
0,8
7.1

2,5

33,46
-6,4
45,0
40,6
25,1
20,6



MLLIM B nponsBoacTee MalmH
1 obopynoBaHus (mpupocT, %)**

MLLIM B npon3BOACTBE TPAHCMOPTHBIX CPEACTB
1 obopynoBaHus (MpupocT, %)**

CTOMMOCTb MMHUMANBHOTO Ha6opa npoaoykKToB

nuTaHMs (Ha OLHOro YenoBeka B MecaL), TbiC. pyb.

MHpekc TapudoB Ha rpy3oBble NepeBO3KM
aBTOMOOUIIbHBIM TpaHCNoOpTOM (NpupocT, %)**

MHpekc Tapndos Ha

Tpyb60ONpOBOAHbIN TPAaHCNOPT (MpUpOCT, %)**
CBOAHbIM MHAEKC TPAHCMOPTHbIX TapudoBs

Ha rpy3oBble nepeBo3ku (MpupocT, %)**

LleHa Ha HedTb Mapku Brent (monn./6app.)
LleHa Ha antoMUHUI (TbIC. 4ONN./T)

LleHa Ha 301070 (TbIC. 4ONN./YHLU.)

LleHa Ha mepnb (TbiC. AONN./T)

LleHa Ha HuKenb (TbiC. foNN./T)

NeHexHas 6aza (TpaH pyb.)

M, (TpsiH py6.)

MexayHapoaHble pe3epBbl (MAPA A0.)
O6MeHHbIM kypc RUR/USD (py6. 3a monnap CLUA)
O6MeHHbIM kypc USD/EUR (monn. CLUA 3a eBpo)
PeanbHag 3apaboTtHas nnata (npupoct, %)*

YUCNEHHOCTb 3aHATOrO B 3KOHOMMKE
HaceneHusa (MAH YenoBsek)

Obuwas yncneHHocTb 6e3paboTHbIX (MIH YeNoBEK)

MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

CeHTa6pb

0,3

0,2

85,1
2,16
1,68
7,56
21,1
14,3
73,3
0,57
57,41
1,00
1,4

72,0
2,9

2022
) n o
& & &
= = T
£ S o
o T =
-0,2 0,0 -0,1
1,7 -0,9 0,0
5,50 5,51 559
0,7 0,8 0,5
-5,3 41 3,5
-4,2 0,2 0,2
948 97,7 991
2,22 2,20 218
1,66 1,65 1,67
745 744 746
21,8 218 21,0
15,3 15,6 15,7
75,1 752 757
0,54 0,55 0,55
61,53 61,07 70,34
1,00 1,04 1,07
0,4 0,0 1,8
72,3 719 725
29 29 3,0

SlHBapb

-41

0,2

101,9
2,16
1,67
7,49
20,6
16,1
77,2
0,55

70,73
1,07

11

71,3
3,0

55,81
0,5
-3,8

0,2

101,8
2,19
1,68
7,54
20,0
15,8
77,3
0,55

70,75
1,07

3,0

71,8
29

2023
s}
& )
] a
= 2
-0,1  -0,2
10 -11
55,98 66,11
0,5 0,5
3,7 6,8
0,2 3,7
100,9 100,7
2,18 2,17
1,68 1,70
7,58 7,62
194 191
159 16,1
774 775
0,55 0,55
71,21 71,35
1,08 1,08
2,0 39
715 719
29 29

Mait

-0.1

66,25
0,5
-0,5

0,2

101,7
2,17
1,71
7,66
18,6
16,2
77,6
0,56
71,58
1,08
2,7

71,7
29

Mpumeyvanue. XXunpHbiM WwWprdTom BbigeneHbl bakTUyeckmne 3HayeHns nokasarenen; * % K COOTBETCTBYIOLEMY MecaLy npenbl-

aywero roga; ** % K npenblaylemy mecsuy.
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HAYYHbIV BECTHUK N3 M. TAMOAPA.PY

NMPUNOXXEHWUE 2

lpadurkn BpeMeHHbIX psSLOB 3KOHOMMYECKMX NokaszaTenen PM: hakTuueckme n NPorHo3Hble 3Ha4YeHns

Puc. 1a. lHdekc npomebiwneHHo20 npou3zsodcmea Poccmama

(ARIMA-mo0ens), % k dekabpro 2001 2.
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Puc. 16. NHoekc npombiwneHHo20 npousgodcmea HNY BLL3

(ARIMA-mo0ene), % k sHeapro 2010 e.
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Puc. 2a. UTIT 8 dobbive nonesHbix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 2.
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Puc. 26. UTT1 8 006biye nonesHbix uckonaemsix HAY BLLI3,

% Kk sHeapr 2010 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 3a. UTIIM e obpabameisarowux npouzeodcmeax Poccmama,

% Kk 0exkabpro 2001 a.
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Puc. 36. UTTN 8 o6pabameisarowiux npouzgoocmeax HAY BLL3,

% K siHeapro 2010 e.
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u 3Hepeue17, 2da30oM U napom,

Puc. 4a. UTIT 8 obecneyeHuU 31eKmMpuU4ecKo

KOHOUYUOHUposaHuu 8030yxa Poccmama, % k dexkabpro 2001 a.
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Puc. 46. UTIT 8 obecneyeHuU 31€KMpPU4eCcKo

KOHOUYUoHUposaHuu 8030yxa HNY BLLI3, % k aHeapto 2010 e.
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OLEHKA KAYECTBA KPATKOCPOYHbIX MPOMHO30OB HEKOTOPbIX
POCCUNCKUNX SKOHOMUYECKUX MOKA3ATEJIEN
(anpenb 2009 r. - cenTa6pb 2022 1)

E. ActadbeBa, C.H. c., PAHXUIC,
M. TypyHueBa, 3aB. nabopatopuen, M3 um. ET. lanaapa, PAHXul'C

B 0aHHoU cmamee onucel8armcs pesynemamel GHAAU3A KAYECMBEHHbIX XAPaKmepucmuKk npo2H0308 UHOekK-
ca nompebumensckux uyeH (MUIL), nokasameneli peansHol 3apabomHoll naamsl, cmoumMocmu MUHUMA/bHO20
Habopa npodyKkmog numasus, po3HU4YHO20 Mosapoobopomad, YUCAEHHOCMU 3aHIMbIX U 06wel YyucaeHHocmu
6e3pabomHbiX, exemMecssqHo nybauKyemMbix MHcmumymom 3koHomudeckol nonumuku umenu E.T. [alidapa® (Oa-
sniee — «npozHo3bl U3I»). Mbl paccmampusaem npocmeliwue cmamucmuku (MAPE, MAE, RMSE) kak npo2Ho308
M3l mak u anemepHamuBHsIX NPO2HO308 (HAUBHbIX; HAUBHbIX CE30HHbIX U NPO2HO0308, NOCMPOEHHbIX C UCNO/b-
3080HUEM CKO/b3AUie20 CpedHez0). [ToMuMo CpasHUmMenbHo20 AHAAU3a HA 0CHO8E NpoCMeUWUX Cmamucmuk
Ka4yecmaa, Mbl make uccaedyem omcymcmesue 3HaqumMblix omauduli mexdy npozHosamu U3 u ansmepHamus-
HbIMU NPO2HO3AGMU HA OCHOBE MEeCma 3HAaKo8’.

OueHKM KayecTBa MPOrHO30B pacCMaTPMBAEMbIX MOKa3aTesei MOCTPOEHbl AN MACcCMBA AaHHbIX, KO-
TOpbI oxBaTbiBaeT nepuog c anpens 2009 r. no ceHTabpb 2022 r. MNMockonbky oduLManbHas cTaTUCTMKA
NpenoCcTaBNgeTCcs C 2-MeCs4YHbIM 3ana3abiBaHneM, NybankKyeMble NpOrHo3bl NpeacTaBAgoT cobol oxuaa-
eMble B COOTBETCTBUM C MOAENSIMU 3HAYEHUS NoKasaTenen Ha 3-8 mecsueB (@ He 1-6 Mecsaues) Bnepen.
B obwwel CnoXKHOCTM MAacCMB NPOrHO30B COCTOMUT M3 972 Touek (162 nporHo3mpyembix MecsLes; no 6 npo-
FHO30B N1 KaX[0ro Mecaua). Pesynbtatel aHannsa npeactaBneHsl B maba. 1.

MHpekc noTpebuTenbckux LeH

CpenHsas abcontoTHas npoueHTHas owmbka NPOrHO3MPOBAHUS MHAEKCA MOTPEOUTENbCKUX LLEH HAa OC-
HoBe ARIMA-Mopenent coctasnget 0,4%. MporHosel V3N, nonyyeHHble N0 MOAENSIM BPEMEHHbIX PSLOB,
NPeBOCXOAST NO KAa4YeCTBEHHbIM XapaKTEPUCTUKAM BCE aNbTEPHATUBHbIE METOAbLI NOCTPOEHMS NPOrHO308,
M NpUMEHEHMWE TeCTa 3HaKOB CBUAETENbCTBYET O 3HAYMMOCTU NpenMyLLecTB NporHo3os M3l nepen BceMu
NpOCTENLWMMHM NPOTrHO3aAMMU.

CpenHas abcontoTHas npoueHTHas owmbka NPOrHO3MPOBAHUS MHAEKCA MOTPEOUTENbCKUX LLEH Ha OC-
HOBE CTPYKTYpHbIX Mogenen Takxe coctaBnsgeT 0,4%. OpHoBpemeHHO SM-nporHosel MIM He ycTynatoT
MO KayecTBYy BCEM MPOCTENWMM METOLaM, U NMPUMEHEHME TeCTa 3HAKOB CBUAETENbCTBYET O 3HAUYMMOCTH
npeumyuecTs nporHosos WM3M nepepn BceMu NpocTerwMMM NporHosamu. fmnotesa o6 oTCyTCTBUM 3Ha-
YMMbIX pasnnumii Mexpy SM-nporHoszamu u ARIMA-nporHosamm He OTBepraeTcs (3Ha4YeHue CTaTUCTUKK
coctasuno (-0,51)).

B cooTBETCTBMM C OLEHKAMM, MONYYEHHBIMU NO MecsLaM, OLIMOKM MPOrHO3MPOBAHMS AAHHOIO NoKasa-
Tens AeMOHCTPUPYIOT 4OCTAaTOYHO PAaBHOMEPHYIO AMHAMKKY. B nocnenHue 6 mecsiLeB pacCMaTpuBaeMoro
nepuoaa KayeCTBEHHble XapakTepucTuku nporHo3zoB UMLL 1 no MoLensamM BpeMeHHbIX psSAOB, U Ha OCHO-
BE CTPYKTYPHbIX MOAENEeN XapakTepusyrTCs yBeSMYEHUEM CpefHEMEeCAYHON abCONOTHOM MPOLLEHTHOM
ownbkm po yposHa 0,8% u 0,6% cooTBeTcTBEHHO. CpenHss abcontoTHas NpoLeHTHAs ownbKa HaMBHbIX
NPOrHo308 B 3Tv nosrofa cocrasnset 1.9%, HauBHbIX C€30HHbIX NPOrHo30B — 0.7%, NPOrHO30B, NOCTPOEH-
HbIX Ha OCHOBE CKoMb3sero cpegHero — 1,1%. Mostomy B anpene-ceHTs6pe 2022 r. HAUMEHbLUME PACXOX-
LEeHUS MEXAY OXMAAEMBIMU U UCTUHHBIMU 3HAYEHUAMM MOKa3aTens 4eEMOHCTPUPYOT SM-nporHossl U3TT.

' Cm.: http://www.iep.ru/index.php?option=com_bibiet&Itemid=124&catid=123&lang=ru&task=showallbib. C aBrycta no
nekabpb 2012 r. - bronneTteHb «MofenbHble pacyeTbl KPaTKOCPOYHbIX MPOrHO30B COLMANIbHO-3KOHOMMYECKUX MoKa3aTenen
P®». C aHBaps 2013 r. - perynspHbiii pasgen «HayuHoro BectHuka MM um. Mapapa.py»: http://www.iep.ru/ru/ob-izdanii.
html

2 MeToAMKa aHaNM3a CpPaBHUTELHOMO KayecTBa NPOrHO30B NoApo6HO onucaHa B paboTe: TypyHuesa M.I0., Kubnuukas T.P.
KauecTBeHHble CBOWCTBA Pa3/IMUHbIX MOLXOLOB K MPOrHO3MPOBAHMIO COLMANbHO-3KOHOMUYECKMX Noka3aTeneit PO. HayyHble
Tpyabl N2135P. M.: U311, 2010.
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Tabauua 1
[pocTenwmne CTaTUCTUKM KavyeCTBa NPOrHO30B M pe3ynbTaThl TECTA 3HAKOB

(1] o xR CI) x
& i - s 8 233
MHpekc 2 = 5o 3 5 oo O6LWwas YNCNEeHHOCTb
noTpebUTeNbCKMX LIEH S« SR =g Iaog 6e3paboTHbIX
52 $2%a 9 vog
55 eI 8w S S g
£ Ys§2x &8  Fssf
ARIMA SM Q = T = © = ARIMA KO
'g = MAPE 0,40% 0,37% 3,69% 5,06% 3,98% 0,91% 8,32% 6,84%
6= MAE 0,40 0,38 3,71 0,18 0,09 0,65 0,38 0,30
=] RMSE 0,74 0,75 4,78 0,27 0,14 0,90 0,60 0,43
oz MAPE 0,55% 3,64% 6,31% 10,27% 1,41% 9,20%
38 MAE 0,56 3,69 0,23 0,24 1,01 0,40
o g RMSE 1,05 4,79 0,31 0,32 1,28 0,56
re VA -5,00 -10,58 -0,26 -8,72 -19,12 -11,10 -5,58 -15,01
oTB oTB He 0TB oTB oTB oTB oTB oTB
- MAPE 0,46% 5,70% 8,12% 8,32% 1,01% 13,42%
3 4o MAE 0,46 5,72 0,30 0,19 0,72 0,58
@z g RMSE 0,83 7,15 0,40 0,23 0,90 0,75
£ § a VA -4,94 -8,28 -10,71 -16,36 -19,18 -3,27 -15,40 -18,41
oTB oTB oTB oTB oTB oTB oTB oTB
v MAPE 0,44% 4,57% 7,21% 8,34% 1,04% 11,72%
g § MAE 0,45 4,59 0,27 0,20 0,74 0,50
i RMSE 0,80 5,85 0,38 0,28 0,95 0,65
é S z -4,81 -4,04 -6,22 -11,61 -15,52 -3,78 -9,49 -15,01
bt oTB oTB oTB oTB 0TB 0TB 0TB 0TB

MHpekc peanbHoM 3apaboTHOM NnaThbl

B COOTBETCTBMM C Ka4eCTBEHHBIMM XapaKTEPUCTUKAMM NPOrHO30B B pacCMaTPMBAEMOM NEpPUOAE CpeLHAS
abCconoTHAA NpOLEHTHAs owWKnOKA NPOrHO3MPOBAHUS MHAEKCA peasnbHOW 3apaboTHOM naaTbl COCTaBAsET
3,7%. Pe3ynbTaThl OLEHOK CBUAETENBCTBYIOT O TOM, YTO NPOrHo3bl M3M naHHOro nokasaTtens npeBOCXOAsaT
MO KaYeCTBEHHbIM XapaKTEPUCTMKAM HAMBHbIE CE30HHbIE NMPOrHO3bl M NMPOrHO3bl HA OCHOBE CKOJb3SLLErO
CpefHero, U NpMMeHeHWe TecTa 3HAaKOB CBUAETENbCTBYET O 3HAYMMOCTM NpenMyLLecTB NporHo3os UM
B 060Mx cnyyasx. HaumeHblwyo ownbKy NporHo3uposanms (3,6%) ong uHoekca peasibHOM 3apaboTHOM
nAaTbl LEMOHCTPUPYIOT HAaUBHbIE NMPOrHO3bl, HO TMNOTEe3a 06 OTCYTCTBMM 3HAUYUMBIX OTIMUUIA MEXAY HUMMU
n nporHosamu MII He oTBepraeTcs.

K KoHUy paccmaTpvBaeMoro nepuopa cpefiHve no mecsauam ownbku nporHosos U3M uHaekca peansb-
HOM 3apaboTHOM NnaTbl 4EMOHCTPUPYHOT YBENMYEHME: CpeiHaS abCoNtoTHAa NpoLeHTHas ownbka ARIMA-
NporHo3oB B anpene-ceHTsa6pe 2022 r. coctasngeT 8,2%. B cnyyae anbTepHaTUBHbIX METOLOB NPOrHO3MpPO-
BaHMS PACXOXAEHUS MEXAY OXMAAEMbIMU U UCTUHHBIMU 3HAYEHUSIMM NOKa3aTens B 3TOT NepUoa, COCTaB-
NnaT: 6,7% — 0N HaUBHbIX MPOrHO30B, 7,7% — AN HAMBHbIX CE30HHbLIX NPOrHO30B, 6,6% — A5 NPOrHO30B8,
MOMYYEHHbIX HA OCHOBE CKOMb3AWWEro cpefHero. Tak 4to B Moc/iefHMe MOrofa yyliMe KavyecTBeHHbIe
XapaKTepUCTUKM AEMOHCTPUPYIOT NMPOrHO3bl HA OCHOBE CKOJIb3SILLEr0 CPeLHEro.

JuHaMuKa CTOUMOCTU MUHMMAJIBHOTO |-|a60pa npoAYyKTOB NUTaHUSA

Cpe,ﬂ,Hﬂﬂ abconoTHas NPOLUEHTHAasA olmnbKa NPpOrHo3npoBaHna CTOMMOCTU MUHUMAJIbHOTO Ha6opa npo-
OYKTOB MUTaHKUA COCTaBNAET 5,1%. HECMOTpﬂ Ha O0CTAaTOYHO BbICOKUM YPOBEHb paCXO)KJJ,EHVIl;I Mexnay
OXnOgaeMbIMN U UCTUHHBIMU 3HAYEHUAMM NMOKaA3aTEA, MPOTrHO3bI M3M cTOMMOCTM MUHUMAJIBHOTO Ha6opa
NpoOAYKTOB NMUTAHKA NPEBOCXOAAT NO KAYE€CTBEHHbLIM XapaKTEPUCTUKAM BCE a/ibTEPHATUBHbIE METObI MO-
CTpOE€HMA NPOrH030B, U HAa OCHOBAHWM TECTA 3HAKOB NpenmyLllecTtea nNporH030B Mn3an nepen BCceMun npo-
CTENLWNMU NMPpOrH03aMn 3Ha4YnMbl.

B nocnenHue nonroga pacCMaTpMBAEMOIo nepmnoaa cpeaHeMecayHas abcontoTHas NPOUEHTHas olmnbKa
AR|MA-HDOFHO3OB CTOMMOCTN MUHUMAJIbHOTO Ha6opa NpoAYKTOB NUTAHNA OEMOHCTPUPYET yBENUHEHNE A0
YPOBHA 9,6%. Cpe,ﬂ,Hﬂﬂ abconoTHan NPOLEHTHAasA olWM6BKa HaMBHbIX NPOrHO30B B 3TOT Nnepno COCTaBAET
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Puc. 1. CpepHaa abcontoTHas NpoueHTHas owmMbKka NporHo3oB B anpene-ceHTabpe 2022 r.

12,1%, HauBHbIX CE30HHbIX NPOrHo30B - 16,7%, ckonb3siwero cpegHero — 15,5%. B cBg3u ¢ 3TUM Hawu-
MEHbLUME PACXOXAEHUS MEXAY OXMAAEMbIMUA U UCTUHHBIMU 3HAYEHUAMM NMOKA3aTeNs B anpene-ceHTsbpe
2022 r. BeMOHCTPUPYIOT NporHo3bl M3I1.

Po3HuuYHBIN TOBapoo6opoT

B cOOTBETCTBMM C OLEHKAMM KQYECTBEHHbIX XapaKTePUCTUK CpepHsas abCcoNoTHasg NpoLeHTHaa owmnbka
NpOrHo3upoBaHus obbeMa po3HMYHOro ToBapoobopoTa coctaBnsieT 4%. MNporHo3bl M3M gaHHOro noka-
3aTeNs CyLLeCTBEHHO NPEeBOCXOANT MO KAYeCTBY aJibTepHAaTUBHble MeToAbl. [0 pe3ynbTaTtaM TecTa 3HaKoB
npu cpaBHeHMn ARIMA-NporHo30B 1 NpoCTEeMLLMX NPOrHO30B rMnoTe3a 06 OTCYTCTBUMM 3HAUMMBbIX OTIUYMIA
oTBEpraeTcs, Tak YTo NpenMyLLecTBa NporHo3os M3M 3HaUUMBI.

OueHKM, NoNlyyeHHble MO MecsauaM, CBUAETeNbCTBYIOT 00 yXyAWEHUU KAYeCTBEHHbIX XapaKTEpPUCTUK
nporHo3oB M3l obbema po3HMYHOro ToBapoobopoTa B Noc/iegHUe Noarofa paccMaTpuMBaeMoro nepuo-
na. CpegHeMecsayHas abcontoTHag npoueHTHas owmnbka nporHo3oB M3 naHHOro nokasartens B anpesne-
ceHTa6pe 2022 r. cocTaBnset 5,9%. MNpocTenwmne NporHo3bl B 3TU NOAroAa, HaNnpoTMB, XapaKTepu3yTcs
YMEHbLUEHNEM PACXOXOEHUN MEXOY OXWMOAEMBIMM U UCTUHHBIMW 3HAYEHMSMW MOKa3aTens: cpenHas
abconoTHag NpoueHTHasa ownbka HaMBHbIX MPOrHO30B B 3TOT Nepuog, coctaengeT 6,9%, HaMBHbIX CE30H-
HbIX MPOrHO30B - 6,7%, NPOrHO30B, MOJYYEHHbIX HA OCHOBE CKOMb3sLlero cpegHero, — 5,3%. MNO3atomy
M B NociefHWe MOAroAa nyywme KavyecTBeHHbIe XapaKTepUCTUKU LEMOHCTPUPYIOT NPOrHO3bl HA OCHOBE
CKOMb3ALWero cpegHero.

MokasaTtenn UNCNEHHOCTU 3aHATOr0 B SKOHOMUKE HaceneHus
1 o6Leit YUCNeHHOCTH 6e3paboTHbIX

CpenHas abcontoTHas npoueHTHas ownbka MPOrHO3MPOBAHMS YUMCNEHHOCTU 33HATOrO B 3KOHOMWKE
HaceneHus coctasnsieT 0,9%. B paccMaTtpruaemom nepuoge nporHosbl M3 naHHOro nokasatens 4eMOH-
CTPUPYIOT JyYllMe Ka4yeCTBEHHble XapaKTePUCTUKU B CPABHEHUM CO BCEMM aNibTEPHATUBHbIMU METO4AMM
NporHo3upoBaHus. M pesynbtaTbl TECTA 3HAKOB CBUAETENBCTBYHOT O 3HAYMMOCTH NPEUMYLLECTB NPOTrHO30B
M3l nepepn BCEMM NPOCTENLLMMM NPOrHO3aAMMU.
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B nocnepHue 6 MecsiueB cpegHeMecsayHasi abCconoTHas npoueHTHas ownbka ARIMA-nporHo3oB AaH-
HOro nokasaTtens LeMOHCTpUpYeT yMeHblleHne 0o ypoBHs 0,4%. B anpene-ceHTa6pe 2022 r. cpenHas 3a
nonropa abcontoTHasa NpoueHTHas owmrbKa HaMBHbLIX MPOrHO30B YMCNEHHOCTHM 3aHATbIX cocTaBnsieT 0,6%,
HaMBHbIX CE30HHbIX MPOrHO30B M cKonb3awero cpeaHero — 0,5%. Tak uto 1 B 3TM nonroga ARIMA-nporHo3sbl
NpeBOCXOANT MO KayecTBY BCE aflbTEPHATUBHbIE METOAbI MPOrHO3MPOBAHMUSI.

CywecTBeHHO Xxyxe KayecTBo ARIMA-nporHo30B o6Luei YncneHHoCTn 6e3paboTHbIX, 419 KOTOPbIX abCo-
NOTHAs NPOLLEHTHas owKnbKa NPorHo3mMpoBaHus coctasaseT 8,3%. Ho xoTa 3HayeHMe oWwmnbKM J0CTaTOYHO
BEJIMKO, A9 AAHHOr0 MoKasaTtens NporHo3bl M3 NnpeBoCcXoaaT Mo KayeCTBEHHbIM XapaKTepUCTUKAM BCe
aNibTepHaTUBHbIE METOLbl MOCTPOEHUSI MPOrHO308B, U MPUMEHEHUE TeCTa 3HAKOB CBMAETENbCTBYET O 3HAUM-
MOCTM NpenMyLLecTB NporHo3os M3l Bo Bcex cnyyasx.

CpenHas abcontoTHas NpoLEeHTHas owmMbKa NPOrHO3MPOBAHUS YMUCNIEHHOCTM 6e3paboTHbIX HA OCHOBE
KOHBKOHKTYPHbIX OMPOCOB HMXe M cocTaBnsieT 6,8%. Mo KayecTBeHHbIM xapakTepucTukam KO-nporHosbl
M3M Takxxe He ycTynawT BCEM NPOCTEWLUMM MeTOAAM, U MPUMEHEHWe TecTa 3HAKOB CBUAETeNbCTBYeT
0 3HAYMMOCTM NpenMyLLecTB NporHo3os U3 B cpaBHEHMU CO BCEMU aNbTEPHATUMBLIMKU MeToLaMu. [unoTe-
33 06 OTCYTCTBMM 3HaUMMbIX pasnmumii Mexay ARIMA-nporHosamum 1 KO-nporHo3amu Takxxe oTBepraercs
(3HaveHue cTaTUCTUKKM coCcTaBuo (-4,49)), Tak UTO MOXHO cumTaTb KO-NpoOrHo3bl 3HAUYMMO NYULIUMM.

B anpene-ceHTa6pe 2022 r. cpegHeMecsiyHaa abCONOTHASA NPOLLEHTHAA owKnbKa NnporHo3os M3TT obuiei
YMCSIEHHOCTM 6e3paboTHbLIX M N0 MOLENSM BPEMEHHbIX PSA0B, M HA OCHOBE CTPYKTYPHbIX MOAeNeN xapak-
Tepu3syeTcs yBenmyeHmem o ypoBHa 10,3% n 12,7% cooTBeTCTBEHHO. AlbTEpHAaTUBHbIE METOAbI B 3TW NOJI-
rofa Takxe B 60MbLWIMHCTBE CYYaEB LEMOHCTPUPYIOT YXYALEHNE KQYeCTBEHHbIX XapaKTepPUCTUK: CPeLHAS
abCconTHAg NpoLEHTHas OWKMOKA HaMBHbBIX NPOrHO30B cocTaBnseT 8,1%, HaMBHbIX CE30HHbIX MPOTrHO30B —
21%, ckonb3swero cpepHero - 21,5%. MNoatomy B anpene-ceHTsa6pe 2022 r. HaMMEHbLUME PACXOXKAEHUS
MeXAy 0XXMAAEMbIMU U UCTUHHBIMM 3HAYEHUSIMUM NOKA3aTeNs LEMOHCTPUPYIOT HaUBHbIE MPOrHO3bI.

B Lenom, MOXXHO roBOpMTb O TOM, YTO NMPOrHo3bl MM 061afaloT XOpOLWMM KaueCTBOM: y ABYX U3 WeCTH
nokasaTtenen MAPE nporHo30B He npeBbiwaeT 1%, ewe y ABYyX — He npesbiwaeT 5%, y ABYX — He npeBbl-
waet 10%. ns BCcex nokasartenen (3a UCKAYEHMEM MHAOEKCA peasibHOM 3apaboTHOM niaThbl) MPOrHO3bl
M3M npeBoCXOAAT NpOCTENLIME aNbTEPHATUMBHbIE METOAblI NPOrHO3MPOBAHMA NO CBOEMY KayecTBy, U BO
BCEX CYYasAX 3T Pa3fIMuMs OKa3blBAOTCA 3HAYUMbBIMMU.
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