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AHHOTALUWMU U KNKOYEBBIE C/TOBA K CTATbAAM N22/2023

M. TypyHueBa, E. ActadbeBa, M. baeBa, A. boxeukoBa, A. by3aes, T. Knnuukas, A. Ckpo6oTtos, M. lOnycos
MOOE/TbHbIE PACHETbl KPATKOCPOYHbIX NMPOMMHO30B COLUMNATIbHO-
SKOHOMUYECKNX MOKA3ATE/IEN P® (MapT-aBrycT 2023 1)

B cTatbe npeacTaBneHbl pacyeTbl MPOrHO3HbIX 3HAYEHMI Pa3fIMYHbIX SKOHOMUYECKUX NokasaTtenei Poc-
cuiickon Mepepaummn B MapTe-aBrycte 2023 r., MOCTPOEHHbIE HA OCHOBE MOJAENEN BPEMEHHBIX PSAOB,
CTPYKTYPHbIX 3KOHOMETPUYECKMX YPABHEHWUI U MOJLENEN, OLEHEHHbIX C MCMO/b30BAHWEM pE3yNbTaToOB
KOHBIOHKTYPHbIX OMPOCOB, A TaKXe OO/bWMX MAaCCUBOB AAHHbIX.

KntoueBble CI0Ba: NPOrHO3MpOBaHMeE, COLMANbHO-3KOHOMMYECKME NoKasaTenn PD, BpeMeHHble paapbl.

E. ActadbeBa, M. TypyHueBa
OUEHKA KAYECTBA KPATKOCPOUYHbIX MPOIMHO30B MNPOBbIX LLEH
HA HEKOTOPbIE B bl CbIPbS (anpens 2009 r. - aHBapb 2023 1)

B cTaTbe npuBeneHbl pe3ynbTaThl aHanAn3a kavectsa nporHo3os M3M mMm. ET. Maigapa MUPOBBIX LLEH Ha
HekoTopble BMAbI Cbipbsi € anpensa 2009 r. no aHBapb 2023 r. [loka3aHo, YTO pacCMaTpMBAEMble psaabl SIB-
NATCSA LOBOMBHO CNOXHBIMU C TOYKW 3PEHMUS MPOrHO3UMPOBAHMS U UX MPOTrHO3bl HE 006/1a4aKT BbICOKUM
KauyecTBOM. JIMlb ANg ABYX Noka3aTenein (MMPOBbLIX LieH Ha 30/10TO M antoMuHuin) MAPE nporHosos M3
MeHblie 10% Ha paccMaTpMBAEMOM MHTepBase BpeMeHU. [IporHo3bl 0CTanbHbIX NokasaTtenein nmetoT MAPE,
npesbiwarowyo 10%-Hoi nopor. C TOUKM 3pEHUS CPAaBHUTENIBHOTO KavyecTBa BO BCEX CydasaXx JyylMMU
SBNAKOTCSA HaMBHbIE NPOrHo3bl. CeayeT OTMETUTD, YTO B NMOC/eAHME NONroAa paccMaTPUMBAEMOro Nep1oaa
nporHo3bl MIM Bcex nokasaTtesiel MUPOBbLIX LEH Ha NPUPOLHbIE pecypcbl LEMOHCTPUPYHOT YBEIUYEHME
OWMBKM M B TpEX CAyYasx U3 NATU (MCKIKOYEHWME COCTABAAIOT LEH Ha Melb WM aNtOMUHMIA) YCTYNaT no
KauyeCTBY BCEM aJIbTEPHATUBHbLIM METOLAM.

KntoueBble cnoBa: NpOrH03nMpoBaHMe, Ka4ecTBO NPOrHO30B, MMPOBLIE LLeHa Ha NPUPOAHbIE pecypcbl.



MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(MapT-asryct 2023 r.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXuIC,

A. boskeukosa, 3aB. nabopaTtopuen, M3 nm. ET. langapa,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL PAa3/IUYHbIX IKOHOMUYecKux nokazamenel Poccul-
ckoli @edepayuu 8 mapme-aszycme 2023 2.2, nocmpoeHHble Ha 0CHoge Modesieli BpeMeHHbIX psidos, pazpabomax-
HbIX 8 pe3ysibmame ucciedo8aHull, Npo8oOUMbIX 8 meyeHue NoCaeOHUX Heckobkux aem 8 MM um. E.T. [alidapa®.

Mcnonb3oBaHHbIM MeToA4 NMPOrHO3MPOBAHUA OTHOCUTCS K Tpynne (opManbHeiX UAWN CMamucmu4yeckux
MeToA0B. MHbIMM C/IOBaMU, MONYUYEHHbIE 3HAYEHUS HE ABASIOTCS BbIPAaXKEHUEM MHEHUS WU 3KcnepmHol
OUEHKU uccnepoBaTtens, a nNpeacTaBnstoT cobor pacyeTbl ByoyWMX 3HAYEHUM KOHKPETHOrO 3KOHOMMYe-
CKOro MokasaTens, BbIMOJHEHHble Ha OCHOBe (OopMasibHbIX Modenel BpemMeHHbix psnos ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3Ha4YMMbIX n3MeHeHui. MpeactaBngemble
NPOrHO3bl UMEKT MHEPLMOHHbBIVM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLME MOLENN YUMTBIBAOT AUHAMMKY
[aHHbIX 10 MOMEHTA MOCTPOEHMS MPOTrHO3a M OCOBEHHO CMAbHO 3aBUCAT OT TEHAEHLMIM XapaKTepPHbIX ANs
BPEMEHHOrO psfa B Nepuof, HENOCPeACTBEHHO MpeaweCcTBYOWMIA MHTEepBaNy BPEMEHU, AN KOTOPOro
CTPOUTCS NporHo3. [laHHble OLEeHKU ByaylMX 3HAYEHMI IKOHOMMYECKMX Mokasatenein Poccuiickon Pe-
fepaumm MoryT 6biTb MCNONb30BaHbI ANS MOALEPXKKM NPUHATUS PELUEHWU, KAaCaroLWwMXCs SKOHOMUYECKOM
NOJIMTUKK, NPW YCIOBUU, YTO 0OLLME TEHAEHLMM, HABNOAAEMbIE O MOMEHTA, B KOTOPbIM CTPOUTCS MPOrHO3
[ON9 KAXKL0ro KOHKPETHOro NnokasaTtens, He U3MEeHATCS, T.e. B OyayLieM He NpoM30MaeT CeEpbe3HbIX LIOKOB
WU U3MEHEHUS CNIOXKUBLLIMXCS LOITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUUTENbHOrO 06beMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusuca 1998 r,
aHanM3 U NOCTpPOeHMe MoAaenen ANng NPOrHO3MPOBaHUS MPOU3BOAMIOCH NWb HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtamMu NpeablayLLMX UCCNeLoBaHUIA®, 04HUM M3 OCHOBHbIX
BbIBOJOB KOTOPbIX ABASETCS TO, YTO yYeT AAHHbIX LOKPMU3UCHOIO Nepmnona B 60NbWMHCTBE C/IyYaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B fLaHHbIM MOMEHT NpeacTaBSeTCs HE KOPPEKTHLIM UCMOJIb30BaHUeE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO0/bWOM MHTEpPBAe BPEMEHU MOLeNel 0Ka3blBAOTCA OYEHb HU3KUMM.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTeNnel MpoBOAMNACE MO CTaHAAPTHbIM
MEeTOAMKAM aHann3a BPEMEHHbIX pAAoB. Ha nepBoM ware aHann3MpoOBanuCb KOppenorpaMmbl uccnepye-
MbIX PSIA0B U MX NEPBbLIX PA3HOCTEN C LLe/bi onpeaeneHns MakCMMaabHOro KOJIMYeCTBa 3ana3AblBatoLLmMX
3HaYeHWUM, KoTopble HEOOXOAMMO BKKUYATb B CneuMPUKaumMio Mogenun. 3aTeM, UCXOAS U3 pe3yNbTaToB

1 B cBa3u c TeM, 4yTo € Havana 2019 r. PocctaTt nepectan nybaMKoBaTb MECSYHble [aHHble MO MOKa3aTensM peasibHbiX pac-
nonaraeMblX AEHEXHbIX AOXOA0B U peanbHblX AEHEXHbIX A0X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybauKyemM NpPOrHo3bl
B KBAapTa/JbHOM pa3pe3e Ha 2 KBapTana Brnepea.

2 CMm., HanpuMmep, IHmos PM., [po6siwesckuii C.M., Hocko B.M., OOuH A.[. DKOHOMETPUUYECKMIA aHanNM3 AMHAMUYECKUX ps-
[10B OCHOBHbIX MaKpO3KOHOMMYeCKMX nokasatenei. M., M3MM, 2001; PM. 3Hmos, B.I1. Hocko, A.A. tOduH, [T.A. KadouHukos,
C.C. MoHomapeHko. Mpobnembl NPOrHO3MPOBaHMSA HEKOTOPbIX MakKpO3IKOHOMUYECKUX nokazaTenen. M., MMM, 2002; B. Hocko,
A. by3aes, [1. KadouHukos, C. [loHoMapeHKo. AHann3 NpOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN U MoAene ¢ BKNOYEHNEM
pe3ynbTaToB onpocoB npeanpuatuid. M., M3MM, 2003; TypyHuesa M.f0., Kubnuykas T.P. KauecTBeHHble CBOMCTBA Pa3IMUHbIX
NOAXOLOB K MPOrHO3MPOBAHMIO COLMANbHO-IKOHOMMYECKMX Noka3aTenen P®. M.: M3MMM, 2010, HayuyHble Tpyabl N2 135P.
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aHanM3a Koppenorpamm, Bce psabl TECTUPOBAIMCh HAa C1abyr CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npy nomMowm Tecta Aunku-®ynnepa. B HeKOTOPbIX C/Ty4asx NPOBOAMIOCH TECTUPOBAHUE PAL0B
Ha CTALMOHAPHOCTb OKOI0 CEFMEHTUPOBAHHOIO TPEHAA NPU MOMOLLM TECTOB Ha SHAOMEHHbIE CTPYKTYpPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNocne paspeneHus psfoB Ha clabo CTauMOHapHble, CTaLMOHAapHble OKOJIO TpeHAa, CTalMOHapHbie
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIoM MBO CTauMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYHOLIME €ro TUMY MOLENN (B YPOBHSIX, @ €CIM HE0BX0AMMO, TO U C BKIKOUYEHUEM TpeHa
NMB0o CerMeHTMPOBAHHOIO TpeHaa, MMbo B pa3HoCTAX). Ha ocHOBe MHPOPMaLMOHHbBIX KpuTepres Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MOAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BbloMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4eCcKoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3 um. ET. lalipapa Mopoenei npeacTaBaeHbl pac-
yeTbl OyAyLMX 3HAYEHUI MeCsaUHbIX nokasatenei UMMLL, o6bemMoB MMNOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psfie C/lydyaes, MOTYT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-moaenamu,
NMOCKOJIbKY NMPU MX MOCTPOEHUU WMCMOMb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKIKOYEHME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HAYeHMe MO HECKONbKMM MOoAensaM) MOXeT CnocobcTBoOBaThb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

MNpn MOpEeNnMpoBaHUM AUMHAMUKKM MHOEKCA MOTPebuUTeNnbCKMX LEeH WMCMONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiTEKAKOWMEe U3 OeHEeXHON Teopuu. B kauyecTBe OOBACHAKLWMX NEepeMeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yLwas AMHAMUKY aNbTePHAaTUBHOM CTOMMOCTU XpaHeHUa AeHer. Takxe B MOofenb ANs MHAEKCA
noTpebuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NEeKTPO3IHEpreTuMKe, Tak Kak 3TOT MoKasaTesb B 3HAUU-
TeNbHOM CTeNneHu onpepenseTt AMHAMKUKY 3aTpaT NPOU3BOAUTENEN.

B KkauecTBe OCHOBHOrO MoOKa3aTens, KOTOPbIM MOXET OKa3blBaTb BAUSHME HA BEMUYMHY 3KCMOPTA U UM-
nopTa, ciefyeT OTMETUTb peasibHbii 0OMEHHbIN KYpC, U3SMEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX M UMMOPTHbIX TOBAapOB. OfHAaKO B 3KOHOMETPUYECKUX MOLENSIX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBEHHbIMU PaKTOpaMu, ONpeaensowLmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl HA 3KCMOPTUPYEMbIE Pecypchbl, B 0COBEHHOCTM LeHbl HA HedTb: No-
BbILUEHWE LieHbl MPUBOAUT K YBEJIMYEHMIO IKCMOPTA TOBapa. B kauecTBe XxapakTepUCTUKU OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb LOXOLOB HAaCeNleHUs B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHbie eanHMLEe B fekabpe 1 sHBape COOTBETCTBEHHO M HY/IO B OCTasbHble nepuoabl. Ha ou-
HaMUKy MMMOPTa OKa3blBAKOT BJIMSHME OOXOAbl HACENEHUS U NPeanpUSTUNA, YBeNMYEeHUe KOTOPbIX Bbi3bl-
BaeT YBe/IMYEHMe CNpoca Ha BCe TOBapbl, BK/OYAs UMMOPTHble. XapaKTePUCTUKON AOXOL0B HaceleHus
SABNAKOTCS peasibHble pacnosiaraemMble AeHeXHble LOX04bl; @ MoKasaTeneM 4OXO0L0B NPeanpUaTUM — MHAEKC
NPOMbILWJIEHHOrO NPOU3BOACTBA.

MpOrHo3Hble 3HaYeHMs NokasaTesneln KypCcoB BatoT TaKXKe CTPOUIMCh HA OCHOBE CTPYKTYPHbIX Moaenew
MX 3aBMCMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble onsi NOCTPOEHUSI MPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHO3Hble 3HaYeHus
0OBACHAOLWMX NEepPEMEHHbIX PacCYUTbIBANMUCL HA 0cHoBe Momenei ARIMA (p, d, g).

B cTaTbe Takxxe npencTaBfieHbl pacyeTbl 3HAYEHUN MHAEKCOB NMPOMbILIEHHOrO NPOM3BOACTBA, MHAEKCA
LLeH Npou3BOAMTENeN U NoKasaTens obuweln YncneHHocTn 6e3paboTHbIX, paCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToB KOHBbIOHKTYPHbIX onpocoB M3 uM. ET. [aiaapa. dMnMpuyeckne McCnefoBaHUs NOKa3biBaOT,

t CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root Hypothesis.
Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

2 CMm., Hanpumep: B. Hocko, A. by3aes, M. KagouHukos, C. MoHOMapeHKo. AHanM3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MoAenei
M MoJenewn C BKIKYEHUEM pe3ybTaToB 0npocoB npeanpuatuin. M., M3MMMM, 2003

4



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

YTO MCMOJIb30BaHME PSAOB KOHBHOHKTYPHbIX OMPOCOB B MPOrHOCTUYECKMX MOLENAX B Ka4yecTBe 0ObSCHA0-
LMX NepeMEHHbIX! B CpeiHEM yNyYLLaeT TOYHOCTb NPOrHo3a. PacyeTbl ByayLwmx 3HaYeHUM 3TUX NoKasaTenen
npoBoauMnncb Ha ocHoBe ADL-mMozeneit (c Lo6aBieHMEM Ce30HHbIX aBTOPErpeCcCMOHHbIX 3anasabliBaHUN).

NHpekc noTpebuTeNnbCKMX LLEH M UHAEKC LLeH NpPoM3BOAMTENEN TAaKXKe NMPOrHO3MPYHTCS NpU NOMOLUM
60bLUIMX MACCUBOB AaHHbIX (PakTOpHbIX Mogenen — FM). B ocHoBe nocTpoeHus GakTopHbIX MOaenew ne-
KUT OLLEHKA MMaBHbIX KOMMOHEHT 60/IbLIOr0 MacCcMBa COLMANbHO-3KOHOMMYECKMX MOKasaTenen (B HaWeM
cnyyae 112 nokasartenein). Jlarn 3TMx rnaBHbIX KOMMOHEHT M Narn 06bACHAEMOM NepeMeHHOM UCNOoNb3y-
H0TCS B KQUeCTBE 0OBACHSAOLWMX NEPEMEHHbIX B TaKMX Moaensax. Ha ocHoBe aHanmn3a KayecTBa MPOrHO30B,
NONYYEHHbIX AN Pa3NMYHbIX KOHPUrypauuin dakTopHbix mogenei, gns WML, 6bina BbibpaHa Mopenb,
BKJIOUAKOLWAa 8 naru OByX rMaBHbIX KOMMOHEHT, a Takxe 1 nar camoit nepemeHHon, ans ULIM - mopen,
BKJ/ItOYatoLas 12 nar nepBoi raBHOM KOMMNOHEHTI, @ TakxKe 1 nar caMoi nepeMeHHOMN.

Bce pacuetbl mpoBOAMAMCHL C MCMONIb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuKM 1 npencTaBneHa cBogHag Tabamua NporHo30B, B NPUMIOXKEHUN 2 — TpadUKKM BPEMEHHbIX PSAo0B BCEX
NPOrHO3upyeMmbixX nokasaTtenen u ux NPorH030B Ha pacCMaTPUBAEMOM UHTEPBAJiE BPEMEHMU.,

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoeHus npozHo3a Ha mapm-agaycm 2023 a. 6biau Uucnoib308aHbl psiobl MECAYHBIX UHOEKCO8 NPOMBbILU-
JIeHH020 npou3sodcmea DedepansHoli caymwbbl 2ocydapcmsaeHHol cmamucmuku (Poccmama) ¢ sHeaps 2002 ea.
no dekabpe 2022 2. u psiObl 6A3UCHbLIX UHOEKCO8 NPOMBbIUIEHHO020 npou38oocmea Hay4Ho-uccnedosamesnbCcko-
20 yHusepcumema «Beicwas wkona skoHomuku» (HUY BLU3Y 3a nepuod ¢ sHeaps 2013 2. no sHeaps 2023 e.
(ckoppekmupogaHHoe 3HayeHue siHeaps 2013 2. npuHsmo 3a 100%). [IpoeHO3HbIe 3HA4YeHUsT pacCcMampueaemMsbix
pado8 paccyumelganucs Ha ocHose mooeneli knacca ARIMA. poeHo3HbIe 3Ha4YeHUS UHOEKCO8 NPOMbILLIEHHO020
npousgodcmea Poccmama u HUY BLL3 paccyumesigaromcs, KpoMe mozo, ¢ UCN0/Ib308aHUEM PE3Y/bMAMO08 KOHb-
toHkmypHbix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mab. 1.

Kak BuAHO 13 maba. 1, cpepHee® no ABYM MOAENsaM NajeHue MHAEKCa NPOMbILLIEHHOro NPOM3BOACTBA
PocctaTta B MapTe-aBrycte 2023 r. N0 CpaBHEHMIO C AaHANOMMYHLIM NEPUOLOM NpeabliayLero roga no npo-
MbILWIEHHOCTM B Lenom coctasnsget 1,6%. [na nHaekca npombiwneHHoro nponssoactea HAY BLUS gaHHbIN
nokasaTenb Takxe coctasnsetT 2,1%.

CpenHeMecs4YHOE CHUXKEHME MHAEKCA NMPOMbILWIJIEHHOTO MPOM3BOACTBA B A00bIYE MONE3HbIX MCKOMAEMbIX
Pocctata n HXY BLUS B mapTte-asrycte 2023 r. coctasnset 1,3 u 1,7% COOTBETCTBEHHO.

CpenHee nageHue MHOEKCA NMPOMbIWIEHHOIO NPOM3BOACTBA B 0OpabaTtbiBaloLen NPOMbIWIEHHOCTH
PoccTata no cpaBHEHMIO C aHANIOMMYHbBIM MEPUOLOM NpeablayLWwero roga B Mapte-asrycte 2023 r. cocTaBns-
et 1,3%, nupekca HAY BLUD - 1,7%. CpegHeMecsiyHOe yBeIMYEHUE MHAEKCA NPOMBILIEHHOIO NPOU3BOA-
CTBa B NPOM3BOACTBE NULeBbIX NpoaykToB Pocctata u HAY BLU3 pocTturaet cootBeTCTBEHHO 2,4 1 4,1%.
B npousBoacTBe Kokca M HeTeNpOAYKTOB CpeaHMi NPpUPOCT NPOrHO3MpyeTca Ha ypoBHe 4,8 1 4,5% nng
uHaekcoB PocctaTta u HAY BLUS cootBeTcTBEHHO. CpeaHEMECSAYHOE U3MEHEHWNE MHIOEKCOB NPOMbILLIEHHO-
ro npoussoacTtea Pocctata u HAY BLUD png metannypruyeckoro npom3BoAcTBa B MapTe-aBrycte 2023 r.
cocTaBnsgeT cooTBeTcTBEHHO -0,6 1 -3,4%. B npon3BOACTBE MalWWH M 060pyLOBaHMSA CpefHee NajeHue
nporHo3sumpyeTtcs Ha ypoeHe 2,1 1 5,7% nns unpekcos Pocctata n HAY BLUD cooTBeTCTBEHHO.

CpenHee CHMXEHME WMHOEKCA MNPOMbIWIEHHOrO MPOM3BOACTBA B 00ECMEYEHUM INEKTPUYECKON 3Hep-
rmei, rasoM M MnapoMm; KOHAMUMOHMPOBAHMM Bo3ayxa Pocctata B MapTe-aBrycte 2023 . no CpaBHEHWIO

1 B kayecTBe 0OBACHAIOWMX NEPEMEHHbIX UCMOb30BaHbl CEAYIOWME PAAbl KOHbIOHKTYPHbIX ONMPOCOB: TEKYLLME/OXMAAEMbIE
M3MEeHEeHMe NMpPOM3BOLCTBA, OXWMIAEMble U3IMEHEHUSI MIATEXECNOoCOOHOro Cnpoca, TeKyLMEe/0XMOAEMbIE U3MEHEHUS LEH
M OXXMOAEMOE U3MEHEHWE 3aHATOCTMH.

2 [laHHble MHAEKCbI paccymTbiBatoTCs beccoHoBbiM B.A.

> Tlop cpefHMM NPUPOCTOM UHAEKCOB MPOMbILW/IEHHOTO NPOM3BOACTBA Mbl MOHMMAEM CPeAHEE 3HAYEeHUE AaHHbIX NMOoKa3aTene
33 WeCTb NPOrHO3UPYEMbIX MECALEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

C aHanorMyHbIM MNepuvoaoM npenblayuiero roga co-
ctangeT 0,6%; aHaNOrMYHbIM NokasaTenb AN9 MHOEKCA
HY BLUS - 1,8%.

Po3HKMuHbI TOBapoo6opoT

B 3amom pa3zdene (cM. maba. 2) npedcmasneHsl Npo2HO3bl
Meca4YHbIX 00beMo8 pPO3HUYHO20 mogapoobopoma, no-
CMpoeHHble Ha 0CHO8e MeCAYHbIX 0aHHbIX Poccmama 3a
nepuod c sHeapsa 1999 e. no aHeaps 2023 .

N3 mabn. 2 cnepyeT, 4TO CpeLHUI NPOrHO3UPYEMbIit
npupocT 06bEMOB MeCSAYHOro ToBapoobopoTa B nepu-
op ¢ MapTta no aeryct 2023 r. N0 OTHOLWEHMIO K COOTBET-
cTeytowemy nepuogny 2022 r. coctaBnseT okono 3,9%.

CpefHee nporHo3uMpyemMoe nageHue MecsiyHoro pe-
anbHoro ToBapoobopoTa B nepmog C MapTa Mo aBryct
2023 r. N0 OTHOLUEHMIO K COOTBETCTBYHLLEMY Mepuoay
2022 r. cocTaBnser -3,5%.

BHELUHETOPIOBbIE MOKA3ATE/TA

ModenbHble pacyemsi NpPo2HO3HbIX 3HA4YeHUl 06beMO8
3KCNnopma u umMnopma nosy4eHsl Ha ocHoge mModeseli spe-
MEHHbIX pss008 U CMPYKMYpPHbIX Moodenell, OUEHEHHbIX HA
MecCSUHbIX OAHHbLIX HA UHMepesane ¢ ceAmsbpsa 1998 2. no
Oekabpy 2022 2. no 0aHHbIM LIb P®'. Pe3ynemamel pac-
yemog npedcmassieHsl 8 mabi. 3.

CpenHuii NporHo3MpyeMbli NpUPOCT IKCNOPTA U UM-
nopTta 3a MapT-aBryct 2023 r. N0 OTHOLEHUID K MapTy-
asrycty 2022 r. coctaBuT -6,6 U 23,3% COOTBETCTBEHHO.
CpeoHuit nporHo3upyemblii 06beM canbpo TOProBoro
6anaHca co BceMu cTpaHaMm 3a MapT-asryct 2023 r. co-
cTaBuT 132,4 Mnpp [ONN., YTO COOTBETCTBYET COKpalLle-
HUIO Ha 26,8% No OTHOLIEHMIO K MapTy-aBrycty 2022 r.

AONHAMUKA LUEH

MHpekc noTpe6UTeNnbCKMX LeH U UHAEKCHI LLeH Npous-
BoAUTENEN

B 0anHoMm pazdene npedcmasnieHbl pacyemsi nNpPocHO3-
HbIX 3Ha4YeHull uHOekca nompebumensckux ueH U UHOeK-
€08 UeH npousgodumenel (KaKk 8 UesoM no NPoMblUIEH-
HOCMU, MAK U N0 HEKOMOpPbLIM ee 8udam 0essmeIbHoCmu no
knaccugpukayuu OKB3/), nonydeHHbie Ha 0cHoge Modenel
8pEMEHHbIX psi008, OUEHEHHbIX N0 OaHHbIM Poccmama Ha

Tabauua 2

Pe3ynbTaTbl pacyeToB NMPOrHO3HbIX 3HAaYeHMi obbeMa
pO3HMYHOro ToBapoobopoTa

M peanibHoro po3HMYHOro ToBapoobopoTa

[MporHo3supyemble 3Ha4eHus no ARIMA-mopenu
Po3HWuHbIN TOBapoobopoT, PeanbHbIM po3HMY-
mnpa py6. (B ckob- HbI TOBapoobopoT
Kax — MpUpocCT K COOT- (% K cooTBETCTBY!IO-
BETCTBYIOLLEMY MecaLly  LieMy nepuoay npen-
npeablayLwero roga, %) LeCTBYIOLEro roaa)

Map 23 3717,7 (-0,9) 93,4
Anp 23 3437,6 (1,5) 92,7
Mait 23 3521,2 (3,0) 95,2
MioH 23 3630,8 (5,6) 98,7
Mion 23 3766,0 (6,7) 99,3
ABr 23 3891,5 (7,3) 99,5
CnpaBoyHO: haKTUYeCKMe 3HaYeHns
3a aHanoruyHble mecsubl 2022 r.
Map 22 3749,6 105,5
Anp 22 33871 102,0
Mait 22 3417,7 90,2
MioH 22 34378 89,9
Mon 22 35299 90,4
Asr 22 3627,2 91,0

MpumeuaHue. Pasbl po3HMYHOro ToBapoobopoTa 1 pe-
anbHOro PO3HMYHOro TOBapoobopoTa Ha MHTEpBane C H-
Bapsa 1999 r. no sHBapb 2023 r. asnawoTca pagamum tuna DS.

Tabnuya 3
Pe3ynbTaTbhl pacyeToB NPOrHO3HbIX 3HAYEHUIH 06bEMOB
BHeLHeToproBoro o6opoTa co ctpaHamu BHe CHI

JKCnopT, BCero MmnopT, Bcero

o 2
B % OT (hak B % 0T dak-
TUYECKUX

TUYECKUX

NMPOrHO3HbIe [aHHbIX 33 MPOrHO3HblE
[aHHbIX 33

3HavyeHus cooTBeT- 3HayeHus
(Mnpg ponn. CTByWOWMIA  (MApA Aonn COOTBETCTBY
’ T lowmin Mecsiy,

B Mec.) Mecsu, npea- B MecC.)
npeawecTsy-
wecteyto- lolLero roga

wero roga

ARIMA SM  ARIMA SM ARIMA SM ARIMA SM
Map 23 | 52,8 |45,0/ 94 80| 244 |(22,5| 128 | 118
Anp 23 | 50,1 [44,8| 104 |93 | 254 |23,5| 144 | 133
Maii 23 | 46,2 |40,4| 93 82| 25,1 (23,0 134 | 122
MioH 23| 49,0 |43,5 91 81| 259 |[25,0| 122 | 118
Mwon 23| 51,4 |45,8| 112 |100| 26,4 |26,8| 122 | 124
Agr 23 51,0 |454| 104 |93 | 26,1 [26,5| 111 | 113

CnpaBoYHO: paKTUYECKMe 3HAUYEHMS 3a COO0T-
BeTcTByWMe Mecaubl 2022 r. (Mnpa gonn.)

Map 22 56,2 19,1
Anp 22 48,4 17,7
Mait 22 49,4 18,8
VioH 22 53,9 21,2
Wion 22 459 21,7
ABr 22 48,9 23,5

Mpumeuanue. Ha uHTepsane c aHBaps 1999 r. no ne-
Kabpb 2022 r. paabl 3KcnopTa, UMNOpPTa UAEHTUPULMPO-
BaHbl KaK psAbl CTaLMOHApHbIE B MEPBbIX pasHOCTAX. Bo
BCEX C/IyyYasx B cneundmKaumio Mmoaeneii 6binm BKIHOYEHDI
CE30HHbIE KOMMOHEHTbI.

! J[laHHble No BHEeWHeTOprosoMy obopoTy paccumnTtaHbl LUb PO B cooTBETCTBMM C METOA0NOMMEN COCTaBNEHMS Maa-
TexHoro 6anaHca B LeHax cTpaHbl 3kcnoptepa (POB) B mapa nonn. CLIA.
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uHmepsane ¢ sHeapsa 1999 2. no dekabpe 2022 2.'. B mabn. 4 npusedeHsl pe3ynbmamsl MOOEbHbIX pacyemos
Npo2HO3HbIX 3Ha4YeHuli 8 mapme-agaycme 2023 2. ucnone308aHUEM KOHBROHKMYpPHbIX onpocos (KO).

Tabnuya 4
PeByanaTbl pac4eToB NPOrHO3HbIX 3HaYEeHUM MHAOEKCOB LeH

MHpeKchl LeH Nnpon3BoauTenei:

| , | o ]
) ) ) S _ o T
525 S X < < = , 2 S g G z T
) o ) < (7] = Lo xS 0 = o (]
Sz SS S§s g :x_:_ 3 2,5, E8 Ez3523353E8 g ¢, 3% 5
= — — [+2]
2 §L 9L = 3g T 53 IR En gf oz 2328F 2L o 8B I b
Q QT Q=T o | @ = (%] = = ) (7] (7] = 9 > T U Oom ® 3 @
Mecs EY Fu to 3< 357 37 5% 83236548 5% ag= 3 o O 'S d mg ozIb
U.gg g:rg:f_nv_ng 33 20 38 23S0 g4 gx Tom - X% {;g_g—-a_o F g o F g
= v 3 0 U X Fa
= < x =T @ =38 = & C EFm Uo® OC 0% ©o = d = > m u)
& o O o 9 o o T o ™ o 4 ¥ m S [ a0 U o g
= = © © s dasx x o = o o S =
x X ¥ x Q T x o X I £ x o X ] oo Hc
i~ ¥y a Q m Q m = © o 0O o o0 [~ = O o
Vv X O U © ] = a2 O S o wm & o o o O
[ (TR = C o £ o =2 T q o T = o [} T A m
3 Z F c8crFfc- 88 gcaon 23 g§\gg5"§§g€ g £E S° @
= < hN = = | = =0 =§ o o cd ok a 2 03 a=T T g os =
a LU o = a = = a o
= = = = o c oz = a
= =
<

[porHo3Hble 3HaueHus (B % K NpeablaywemMy Mecsuy)
Map 23 (101,0|100,4|100,4| 99,4 |100,5/100,5| 97,4 | 99,2 | 101,8 | 99,8 |100,3| 96,8 |100,7|100,6| 98,6 | 96,5 [100,5| 101,0
Anp 23 [100,9|100,4|100,4| 98,4 | 99,4 |100,5| 98,6 | 99,1 | 99,3 | 99,7 |100,4| 96,7 |101,0|102,7| 98,6 | 96,4 |100,5| 99,7
Maii 23 [100,6|100,4|100,5| 97,2 | 99,9 |100,6| 95,0 | 98,8 | 100,7 | 99,5 | 99,8 | 96,9 [100,9|102,9| 98,9 | 98,0 (100,4| 100,1
MioH 23 (100,4|100,3|100,4| 97,2 |103,5|100,7| 96,2 | 98,9 | 98,4 | 99,6 | 999 | 97,3 |100,3|101,1| 99,0 | 98,9 |100,4| 100,6
Mwon 23 [100,3| 99,8 |100,5| 97,8 |102,8|100,7| 97,3 | 99,0 | 102,0 | 999 | 99,7 | 97,3 |101,1|100,9| 98,9 | 98,4 (100,4| 99,5
Asr 23 [100,2| 99,6 |100,4| 98,2 (101,1|100,7| 95,7 | 99,2 | 103,0 | 99,7 | 99,6 | 97,5 |101,9|101,8| 98,6 | 96,9 |{100,4| 100,9
MporHo3Hble 3HaveHus (B % K fexkabpio 2022 r.)
Map 23 [103,0|101,7|101,5| 97,0 |101,3|100,6| 88,7 | 96,9 | 103,7 | 99,1 [100,1| 91,9 [101,2| 98,9 | 97,2 | 94,7 |102,7| 101,5
Anp 23 [103,9|102,2|101,9| 95,5 (100,7|101,1| 87,5 | 96,0 | 103,0 | 98,7 |100,5| 88,8 |102,2(101,6| 959 | 91,3 |103,2| 101,2
Maii 23 [104,5|102,6|102,4| 92,8 |100,6|101,7 | 83,2 | 94,8 | 103,8 | 98,3 |100,3| 86,1 [103,1|104,6| 94,8 | 89,5 [103,6| 101,3
MioH 23 [105,0(102,9|102,8| 90,2 |104,1|102,4| 80,0 | 93,8 | 102,1 | 97,9 |100,2| 83,8 [103,5|105,7| 93,8 | 88,5 |104,0| 101,9
Mwon 23 [105,3|102,7|103,3| 88,2 |107,0|103,1| 77,8 | 92,9 | 104,1 | 97,8 | 99,8 | 81,5 [104,6|106,7| 92,8 | 87,1 |104,4| 101,5
Asr23 [105,6|102,3|103,8 | 86,6 |108,2|103,9| 74,5 | 92,2 | 107,3 | 97,4 | 99,4 | 79,5 |106,5/108,6| 91,4 | 84,4 |104,8| 102,4
CnpaBouHoO: GakTUYeckMe 3Ha4YeHns 3a aHanormyHble nepnoabl 2022 r. (B % k aekabpto 2021 r.)

Map 22 110,0 110,2 123,3|106,9| 102,6 |105,5/110,0| 102,5 |{105,5/101,9(109,9(108,9|110,0| 111,1
Anp 22 111,7 1171 137,1(112,6| 101,0 |111,9(113,1| 109,3 |[109,3|112,0(116,0(112,8 |114,2| 118,7
Maii 22 1119 109,0 107,2{110,7| 101,5 |112,7|115,0| 1054 |110,8| 98,1 |119,0|108,1|114,2| 123,6
Mion 22 111,5 104,7 98,8 [107,5| 994 |111,4|114,3| 100,5 [107,6 | 96,8 [113,6| 97,2 |113,8| 124,0
Wion 22 1111 102,4 96,9 [104,4| 101,2 |109,7(112,2| 94,6 [103,3| 93,4 [105,3| 88,6 |114,5| 123,6
Asr 22 110,5 101,3 91,8 [103,8| 1059 |109,2(112,5| 89,2 | 97,8 | 95,5 | 99,5 | 86,6 |114,3| 126,8

Mpumeuanne. Ha nHtepsane c aHBaps 1999 r. no nekabpb 2022 r. pag LenHoro MHAEKCa LeH NPOU3BOAUTENEN NPOMbILLNEHHBIX
TOBapoOB B MPOM3BOACTBE MALWH M 060PYAOBaHMS MAEHTUOULMPOBAH Kak NPOLILECC, SBNSIOWMIACS CTaLMOHAPHbIM OKONO TPeHAa
C ABYMS SHOOTEHHBIM CTPYKTYPHbIMU CABUTaMu. Pafbl OCTaNbHbIX LENHbIX MHAEKCOB LIEH SBNISIOTCS CTALMOHAPHBIMU B YPOBHSX.

MporHo3Mpyemblit CpegHEMECSUHbIM MPUPOCT MHAEKCA NOTpebuTeNbCKMX LieH B MapTe-aBrycte 2023 r.
coctasuT 0,4%. CokpalleHne LeH Npon3BOAMTENEN NPOMbILWIEHHbIX TOBAPOB 3a YKa3aHHbIW nepuog npo-
rHo3upyeTCs B cpefHeM Ha ypoBHe 0,1% B mecsLL.

[na nHpekcos LeH npoussoantenen Pocctata ¢ mapta no asryct 2023 r. NnporHo3mpyTca cnepytouime
cpeaHue TeMMbl pocTa B MecsL;: -3,3% — B 400blYe MONE3HbIX MCKOMAEMbIX, -1% — B 06pabaTbiBatoWMX Npo-
usBoacTeax, 0,9% - B obecneyeHUn 3NeKTPUYECKON IHEPTMeEl, razomM un napom, -0,3% - B npom3BoACTBE
nueBbIX NpoaykTos, -0,1% - B npon3BoACTBE TEKCTUBHbBIX M3aenui, -2,9% - B 06paboTKke ApeBeCUHbI
W NPOM3BOLCTBE M3aeNnui n3 aepesa, 1% - B nponssoacTee bymarm n 6yMaxkHbix usgenui, 1,7% - B npo-
M3BOACTBE KOKCA M HePTENpoayKToB, -1,3% — B XMMMUYECKOM NMPOU3BOACTBE, -2,5% — B MeTannypruyeckom
npoussoactee, 0.4% - B npousBoAcTBE MawwuH U ob6opynoBaHma u 0,3% - B NMpOM3BOACTBE aBTOTPaH-
CNOPTHbIX CPEACTB, NPULLENOB M NONYMNPULENOB.

[JM1HaMKKa CTOMMOCTM MMHMMAJIbHOrO Habopa NPOAYKTOB NUTaHUA

B smom pa3zdene npedcmassieHsl pe3ybmamsl pacyemos NPo2HO3UpyeMbIX 3Ha4YeHUl cmoumMocmu MUHUMA/TbHO-
20 Habopa npodykmos numaxus 8 mapme-as2ycme 2023 2. [Ipo2HO3bI CMPOUUCL HA OCHOBE BPEMEHHbIX pPS008
no 0aHHbIM Poccmama 3a nepuod ¢ siHeaps 2000 e. no ¢espans 2023 2. Pe3ynsmamesl paciemos npedcmagsieHsl
8 mabi. 5.

1 CTpyKTypHble MOAENU OLEHMBAIMCh HA UHTEpBase C OKTA6psa 1998 r.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Tabnuuya 5 Tabnuya 6

MpOrHo3 CTOMMOCTU MUHUMANbHOTO Habopa Pe3ynbTaTbl pacYeTOB MPOrHO3HbIX 3HAYEHMI MHOEKCOB
NPOAYKTOB MUTaHUS (Ha O4HOro Yenoseka TpaHCNOPTHbIX TapudoB

B MecsL)

BO/JHbIMA UHAEK MHpekc TapudoB Ha
o AR EIE TP MNHpekc TapudoBs Ha

[lporHo3upyemble 3HaYeHUs No Mecsi, TPaHCMNOPTHbIX TPy30Bbl€ NEPEBO3KU TPy60NPOBOAHbIi
ARIMA-mopem (py6.) TapuOoB Ha rpyso- aBTOMOBMAbHbIM s
Map 23 58232 Bble NMepeBO3Ku TpaHCNoOpTOM
[MporHo3Hble 3HaveHns no ARIMA-mMonensam
Anp 23 5948,2 (8 % K npeaLwecTByLEMY MeCsLy)
Mait 23 6070,4 Map 23 100,3 100,4 100,0
Mait 23 100,3 100,4 103,2
Mion 23 60444 Wion 23 100,3 1004 103,3
Asr 23 5828,5 Wion 23 103,7 100,4 100,0
CnpaBoYHO: PaKTHUYeCcKMe 3HaYeHUs ABr 23 100,2 100,4 100,0
3a aHanoru4Hole Mecsubl 2022 r. (py6.) MporHo3Hble 3Ha4eHuns no ARIMA-mMopenam
Map 22 6013,3 (B % K nekabpto npenbloyLLero roga)
. Anp 23 104,6 103,5 102,9
Mati 22 63355 Mait 23 104,9 103,9 106,2
Viion 22 61913 Wion 23 105,2 104,3 109,7
Wion 22 5864,0 Mion 23 109,1 104,7 109,7
ABr 22 5636,4 ABr 23 109,4 105,1 109,8
n = CnpaBo4HO: aKTUUYECKMe 3HAYEeHUS 33 aHanoruyHbi nepmuog 2022 r.
POrHO3MpYyeMblid NPUPOCT K COOTBETCTBY- o
o (B % K npenblayuwiemy mMecsuy)
owemMy Mecsiny npegbiayuero roga (%)
Map 23 37 Map 22 103,4 102,5 106,4
ap : Anp 22 100,3 100,4 99,7
Anp 23 4.9 Mai 22 98,3 99,1 96,5
Mait 23 -4,2 MioH 22 104,2 99,8 99,1
MioH 23 _0’5 Mion 22 117,8 100,2 142,9
Asr 22 100,2 100,1 100,5
Mion 23 3,1
MpumeuaHue. Ha uHTepsane c ceHT6ps 1998 1. no nekabpb 2022 1. pag
Asr 23 34 MHLeKCa TapudOB Ha rpy30Bble NEPEBO3KM aBTOMOBU/IbHBIM TPAHCMNOPTOM

Mpumeuanue. Pan CTOUMOCTU MUHUMANIBHOTO HA~  Guin uaeHTUDMLMPOBAH KaK CTALMOHAPHDIN PAA; OCTaNbHbIE PAAbI TaK e
6opa npoaykToe Ha uHTepeane ¢ AHBapA 2000 1. M0 Gy ppeHTUDMLMPOBAHDI KaK CTALMOHAPHBIE PAAbI HA MHTEPBANE C CeH-
despanb 2023 1. ABNAETCA CTAUMOHAPHBIM B NMeP-  146nq 1998 r. no aekabpb 2022 I.; ANS BCEX PAAOB MCMONb30BAAUCH PUK-
BbIX PA3HOCTAX. TUBHbIE NepeMeHHble AN5 yyeTa 0060 pe3Kkunx BCMIECKOB.

Kak BuaHO M3 maba. 5, ¢ MapTa no utoHb 2023 r. NPOrHO3MpPYeTCS CHUXKEHME CTOMMOCTU MUHUMAJIBHOTO
Habopa NpoAyKTOB MUTAaHMSA NO CPABHEHUIO C COOTBETCTBYIOWMM YPOBHEM MPOLLNOro roAa, a B Uoe u aB-
rycte oxumpaetcsa pocT. [1pn 3ToM cpefHas NporHo3upyeMas CToMMOCTb MUHUMManbHOro Habopa NpoayKTOB
nuTaHus coctasnsiet okono 5980 py6. NporHosnpyemoe CHMXEHWE CTOMMOCTU MMHMMANbHOro Habopa
NpoOAYKTOB NUTaHUA COCTaBNSET B cpedHeM 1% no CpaBHEHWIO C YPOBHEM COOTBETCTBYIOLWEro nepnoaa
npoLuIoro roga

MHpekcbl TpaHCMOPTHLIX Tapu(OB Ha rPpy30Bble NepeBO3KU

B smom pa3dene npedcmagieHsl pacyemesl NPOZHO3HbIX 3HAYEeHUU UHOEKCO8 UeH MpPaHCnopmHbIX mapugos Ha
2py308ble Nepeso3Ku’, NoslyyeHHble Ha 0CHoge Modesieli BpeMeHHbIX P08, OUEeHeHHbIX N0 OaHHbIM Poccmama Ha
uHmepsane ¢ ceHmsbps 1998 a. no dexkabpe 2022 2. B mabn. 6 npusedeHsl pe3ynbmamsl MOOEbHbIX pacyemos
npozHo3HbIX 3HadeHul mapme-agaycme 2023 e. OmmemuM, Ymo HeKomopesle U3 paccMampusaemsix nokasame-
neli (Hanpumep, uHdekc mapugos Ha mpy6onposodHsIli MPAaHCNOPmM) A8ASOMCS PeyaupyeMbiMuU, 8 CUTY 4e20
Ux nogedeHue 8ecbMa C/0XHO onucames MOOeSIMU 8peMeHHbIX psidos. B pesynsmame nosnyyaemsie 6ydyujue
3HAYEHUS MO2YM CUJIbHO OMAUYAMbCS 0M PeasibHbIX 8 CAY4asX UeHMmpaau308aHHO20 Y8eauYeHUs mapugos Ha
UHmep8sasne npocHO3UPOBAHUS UJIU NpU 0MCYmMCmMsUU mMaxkogoz20 Ha NPO2HO3UPYEMOM y4acmke npu yeeaudeHuu
HAKaHyHe.

1 B cTaTbe pacCMOTPEHbI CBOAHbIM MHAEKC TPAHCNOPTHbIX TapMU(hOB Ha rpy30Bble MEPEBO3KU M MHAEKC TPAHCMOPTHbLIX TapUdOB
Ha rpy30Bble NepeBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, A TaKXKe MHAEKC TapuPOB Ha TpybonpoBOAHbIA TpaHcnopT. CBOAHbIV
MHAEKC TPAHCMOPTHbIX TapMbOB Ha rpy30Bble NePeBO3KM PaCCUMTbIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLE/IbHbIMW BUAAMU TPAHCMOPTA: XKENE3HOL0POXHbIM, TPY6ONPOBOAHbIM, MOPCKUM, BHYTPEHHWM BOAHbIM, aBTOMO-
6UNbHBIM M BO3AYLWHbIM (bonee noapobHo cM., Hanpumep: LleHbl B Poccnmn. OduumanbHoe nspanme fockomcrata PO, 1998).
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o pe3ynbTaTtam NporHo3a Ha MapT-aBrycT 2023 r. CBOAHbIN MHAEKC TPAHCNOPTHbLIX TapMdOB Ha rpy30Bble
nepeBo3ku ByaeT pacTu co cpegHemecayHbiM TeMnoM 1,4%. B anpene 2023 r. npOrHO3MpyeTCs CE30HHbIN
poCT MHAeKca Ha 3,8 n.n., a B utone - Ha 3,7 n.n. IHaekc TapM@oB Ha rpy30Bble NepeBo3KM aBTOMOOMbHbIM
TPAHCNOPTOM B TEYEHME LaHHbIX WeCTU Mecsaues ByaeT pacTv co cpegHeMecsyHbiM Temnom 0,4%.

NHpekc TapndoB Ha TpyOONPOBOAHbIM TPAHCMOPT B TEYEHME CNeAyLWMX WeCcTn MecsaueB byneT pactu
Co cpegHemecsayHbiM TeMnoM 1,7%. B anpene 2023 r. nporHo3mpyeTcs Ce30HHbIM pOCT MHAEKCa Ha 3,5 n.n.

Tabnuya 7

[MHaMuKKa LieH Ha HeKoTopble BUAbI Cbipbs Pe3ynbTaThl pacyeToB MPOrHO3HbIX 3HAYEHUIA LieH Ha
Ha MMPOBOM pbIHKe NpUpOLHbIE pecypChl
B smom pazdene 8 mabn. 7 npedcmassieHsl pacyemsi HedTb
CpedHeMecCaYHbIX 3HayeHull ueH Ha Hepme Mapku Brent N I ol Il VT T

B Mecauy ~ Brent  muHui  (monn./ (aonn./7) (aonn./7)
(0onn./6app.), antomuHull (0onn./m), 3010mo (0041./yHU.), (gonn./ (monn/T) ywy) \AOM/T) (ROML
mMeds (0onn/m) u Hukesns (0onn/m) 8 Mapme-agzycme 6app.)

o o |_|p0FHO3HbIe 3HAYEeHMS N0 HENIMHENHbIM Moaenam
2023 2., nosy4eHHsle HA OCHOBE HeUHelHbIX Moldenel
Map 23 | 8539 | 2749 | 1937 9743 31726

8peMeHHbIX psidos, OUEHEHHbIX N0 OaHHbIM MB® Ha uH- Anp 23 | 8705 | 2806 | 1951 9836 32034
mepsane ¢ aHeaps 2000 e. no aHeaps 2023 e. Maii 23 | 8822 | 2899 | 1978 | 9386 | 32716
Mion23 | 8792 | 2905 | 1999 | 9922 | 32897

CpefHUI NpOrHO3MpyeMblit YpOBEHb LieH Ha HedTb |Mion23 | 8761 | 2933 | 2015 9983 | 33005
coctasnset okono 87,4 ponn./6app., 4To HUXe cooTBeT- |ABr23 | 8849 | 2983 | 2027 | 10053 | 32957

.~ MpUpOCTbI K COOTBETCTBYHOLLEMY
CTBYHOLWMX NOKa3aTesien npowsioro roga B CpeaHeM Ha MecsaLly npeapayiero rona (%)

20,1%. LleHbl Ha antoMUHWI NPOrHO3MPYIOTCA HA YPOB- [Map 23 | 209 | -21.2 06 61 1.2
He okono 2879 ponn./T, a X CpeaHUM NPOrHO3MpPYEMBIR  |Anp 23 | -20,4 -8,1 09 1,2 0,8
NpUPOCT COCTaBNSeT NpubNnM3nTenbHo 6% No cpaBHe- |Maii23 | -28,2 4,0 7,0 4,6 15,2
HMIO C COOTBETCTBYIOLWMM YPOBHEM MpolWNOro roga. MwoH23| -234 | 163 9.0 20,1 44,9
MporHo3 LieH Ha 30/10T0 cocTaBnsieT okono 1984 gonn.,/ Mon23 | -204 20,0 16,0 26,5 38,4

Aer 23 7,5 26,4 14,8 28,9 53,9

yHU. CpefHue NpOrHosuMpyeMblie LEHbl Ha Meab CO- CApaBoaHO; HAKTIECKHE SHaeMS
ctaBnaoT okono 9905 ponn./T, @ Ha HUKENb — OKOJO 3a aHanormuHbIN nepuog 2022 .

32556 ponn./1. CpeiHMI NPOrHO3MpPYEMbI NpUpoCT LeH  (Map 22 | 10791 | 3491 | 1948 | 10375 | 32107
Ha 30/10TO COCTaBASAET OKOMO 8%, Ha Mefb — okono 13%, |AmP22 | 10934 | 3053 | 1934 | 9721 | 31771

Ha HuKenb — 25% No CpaBHEHWIO C COOTBETCTBYIOLLMM Man22 | 122,84 | 2787 | 1848 | 9448 | 28392
Mion 22 | 114,81 2497 1834 8258 22698
YPOBHEM NPOLIOro roaa.

Mion 22 | 110,01 2446 1736 7910 23854
ABr 22 95,64 2359 1766 7802 21411
MpuMmeyaHune. Papbl ueH Ha HedTb, HUKENb, 30/10TO,

.D.EHE)KH blE MOKA3ATE/TIA Menb M aNtOMUHUI HA MHTepBane ¢ aHBapsa 1980 r. no saH-

Bapb 2023 r. ansitoTca psaamu tuna DS.

bydyuwue 3HauyeHus1 OeHexHOU 6a3bl (8 y3koM onpedeneHuu — HAMU4YHble OeHbau U DOP) u deHexxHo20 azpeeama
M, 8 mapme-aseycme 2023 2. nosy4eHbl Ha 0CHoge Modeseli BpeMeHHbIX pA008 CO0MeemCcmeayWux nokasame-
neli, paccuumsigaemsix LIb P®?, Ha unmepsane ¢ okmsabps 1998 . no ¢pespans 2023 2. 0na 0eHexHoli 6a3bl U No
aHeape 2023 2. 0519 OeHexwHo2o aepezama M,. B ma6s. 8 npusodsamca pesynbmams! pacyemos npo2HO3HbIX 3Ha-
yeHuUll U pakmuyveckue 3Ha4YeHUs 3mux nokazamesneli 3a aHAA02U4HbIU nepuod npedsidywe2o 200d. Heobxodumo
ommemums, 4mMo 8 CUly mo20, Ymo OeHexHas 6a3a s8a5emcs 00HUM U3 UHCMpyMeHmos noaumuku L6 PQ,
ee NpozHo3bl Ha 0CHoge modesell speMeHHbIX psados 8 00CMAamoyHol cmeneHu yCca08Hbl, MAk Kak 6ydyuwue
3HayeHUs OAHHO020 NOKA3amess onNpPedesItomcs 8 3Ha4UMesbHOU CmeneHu He 8BHympeHHUMU csolicmeamu psaa,
a peweHusmu LIb P®.

B mapte-aBrycte 2023 r. geHexHas 6a3a 6ygeT pacTM Ha pacCMaTpUMBAaeMOM MHTepBalNe BPEMEHU CO
cpeaHemecayHbiM Temnom 0,8%. B paccmaTpuBaeMblit nepuon BPEMEHM AEHEXHDbIN Nokasatenb M, npak-
TUYECKU He naMeHuTcs. B aHBape 2023 r. nporHo3MpyeTcs CE30HHbIM pOCT MHAEKCA Ha 7,2 n.n.

t [laHHble 33 onpeaeneHHbIi Mecsl, NPUMBOAATCA B COOTBETCTBUM C MeToaosoruel LLb PM no cocToaHMIo Ha Hayano CieaytoLero
Mecsaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ta6nuua 8 Tabnuya 9
MporHos aeHexxHoro arperata M, n geHexxHomn 6asbl MporHo3 MexayHapoAHbIX pe3epBoB
[eHexHas 6a3a M, MporHo3Hble 3Ha4YeHns no ARIMA-mMopensam
npupocTt npupocTt Mecsau NpUpOCT K Npeablay-
Mecau ':,J;,%” K npeabiayweny ':,’;,%” K npesbiayemy e pmﬂmy MEC';LIQ %
Mecauy, % Mecauy, % Map 23 607,1 1,7

Map 23 | 16465 1,2 82389 -0,3 ’ ’
Anp 23 | 16503 0,2 82392 3,5 Anp 23 6143 1,2
Man 23 | 16728 1,4 82392 -0,3 Maii 23 620,0 0,9
MioH 23 | 16777 0,3 82392 0,1
Wion 23 | 17002 13 82389 3,3 Vion 23 624> 0.7
Asr 23 | 17054 0,3 82389 0,0 Wion 23 628,5 0,6

CnpaBoyHO: haKkTUYeCKMe 3HaYeHNS 33 COOTBETCTBYHOLLME Agr 23 632.2 0.6

mecaubl 2022 1. (NpUpOCT K Npeablayliemy mecauy, %)

Map 22 14.3 21 CnpaBoyHo: cbam:nqecwe 3HayeHus 3a
Anp 22 8.4 23 aHanorunyHbIi nepunop 2022 r.
Mait 22 _3’3 0,4 Map 22 617,1 -2,1
MioH 22 -2,6 0,8 Anp 22 606,4 -1,7
Mion 22 0.4 9.9 Maii 22 593,1 22
Asr 22 0,8 1,7

MpumeyaHue. BpeMeHHOM pa 3Ha4YeHUI feHexHo M 6a3bl Ha Wion 22 5874 0.9
UHTepBane c okTa6pa 1998 r. no despanb 2023 r. 6bin OTHECEH Wion 22 584,1 -0,6
K Klaccy psfoB, SBASIOWMXCSA CTALMOHAPHBIMU B NEPBbIX pas-
HOCT$X, C BbIDaXXEHHOM CE30HHOM KOMMOHEHTOM, 3 BDEMEHHOW Asr 22 576, 1.2
pAL AEHEXHOro arperata M, Ha uHTepBane ¢ okTa6pa 1998 . Mpumeuanue. Ha nHtepBane c okta6psa 1998 r. no dpespanb
no aHBapb 2023 r. 6611 MAEHTUOULMPOBAH Kak CTaumMoHapHblii 2023 r. psag MexayHapoaHbix pe3epBoB PD 6bi1 MaeHTUOULM-
pSL C BbIpaXXEHHOWM C€30HHOW KOMMOHEHTOM. pOBaH KaK CTaLlMOHAPHbIN B Pa3HOCTAX pAf.

MEXXAYHAPOOHbIE PE3EPBbI

B 3mom pazdene npedcmasnieHsl pe3yabmamel Cmamucmu4eckoll oueHKU 6yoyuux 3HadyeHul MexdyHapoOHbiX
pe3epsos PM, nonydeHHbie UCX00S U3 OUEHKU MOOE/IU BpeMEHH020 psSda MexOyHapoOHbIX pe3epeos, N0 OaHHbIM
b P®, Ha uHmepsane ¢ Hosibps 1998 2. no gespane 2023 2. [laHHebIl nokazamens npo2Ho3upyemcs 6e3 yuema
COKpaweHusi pe3epeos 3a cyem no2awleHus 8HeuwHe2o

007124, 8 CUNY Y€20 3HAYEHUS 00beM0O8 MEXOYHAPOOHbIX  Tabnuya 10

pe3epsos 0519 Mecsiyes, 8 KOmopbie npou3eo0amcs 8vi- [porHos kypcos USD/RUR n EUR/USD

naamel N0 gHewHeMy 00J12y, MO2ym 0KA3ambCs 3Aebl- MporHo3Hble 3HaueHns  [pOrHO3Hble 3HaYeHUs

WEHHBbIMU (NU6O, 8 NPOMUBHOM CJIy4Yae, 3aHUMEHHbIMU) e | PP USD/RUR (py6neit  kypca EUR/USD (non-

3a gonnap CLUA) napos CLUA 3a eBpo)
no cpasHeHUK ¢ pakmuyeckumu.
P ¢ ARIMA SM ARIMA SM
Map 23 77,09 77,09 1,09 1,09
Mo pesynbTaTtaM nporHosa B mapte-asrycte 2023 . [Anp 23 77,56 77.10 1,08 1,09
MeXAyHapohHble pe3epBbl ByayT pacTu co cpegHe- [Mait 23 77,90 77,25 1,09 1,10
MeCSUHbIM TeMnoM 1%. Mion 23 | 78,25 77,61 1,09 1,10
Mon 23| 78,61 78,03 1,09 1,10
Agr 23 78,96 78,19 1,09 1,10
BAJTKOTHbIE KYPCbI CnpaBoyHO: GakTUYecKne 3HayeHns 3a
aHanoruyHblvi nepuop 2022 r.
ModenbHbie pacyemsi 6Gydywux 3HayeHull eamomHeix —|Map 22 72,30 1,11
Kypcos (py6neli 3a donnap CLUA u donnapos CLUA 3a espo) ’:42‘; 2222 g’% 1’8;
nosydeHsl UCX0051 U3 OUEHOK Modéﬂeu BpEMEHHbIX pA008 [, 51.16 105
(ARIMA) u cmpykmypHbix modeneli (SM) coomsemcmeyto-  |ion 22 61,31 1,02
wux nokasameneti, ycmaHasnugaemvix LIb P® no cocmo- |Asr 22 60,37 1,00

SHUK HA NociedHUl OeHb Mecsud, 3a nepuod ¢ okmsiops Mpumeuanue. PaccMaTpuBaeMble pifbl Ha COOTBETCTBYIO-

1998 2. no (;beepaﬂb 2025 2. u3a nepuoo c ﬂHBGpﬂ 1999 2. WX UHTEPBanax Obinn MJJ,EHTMd)VILLMpOBaHbI KaK MHTEerpmpo-
2 BaHHble NepBOro nopanka c CEe30HHOM COCTaBJ'IﬂPOIJJ.ElZ.

no ¢espans 2023 2.2 c0omeemcmeeHHo.

1 laHHble No 06beMy MexAyHapoAHbIX pe3epBOB NPeACTaB/EHbl MO COCTOSHUIO HA NEpPBOe YMCO0 CleAyHLLero MecsLa.

2 B btonneTeHe ucnonb3oBaHbl faHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuop ¢ aHBaps 1999 r. no sHBapb 2023 1. M no
Kypcy ponnapa CLUA k pybnto 3a nepuog c okTa6pa 1998 r. no aueapb 2023 r. LaHHble 32 pespanb 2023 1. 661K B3Tbl C CalTa
CTAaTUCTMKM OBMEHHbIX KYpcoB www.oanda.com.
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B mapte-aBrycte 2023 r. 3HayeHue Kypca gonnapa
CLUA k pybnto nporHo3upyeTcs B CpeiHEM MO ABYM MO-
nensm pasHbiM 77 py6. 80 kon. 3a gonnap CLUA. Mpo-
rHO3upyemMoe 3HauyeHue Kypca espo kK ponnapy CLUA
B CpefHEM Ha pacCMAaTPpMBAaEMOM MHTEpBase BPEMEHMU
coctasuT 1,09 ponn. CLLA 3a ogmnH espo.

NMOKA3ATE/I YPOBHSA XXU3HU
HACEJIEHUSA

B smowm pa3zdene (cm. mabn. 11) npedcmasneHsl pe3synb-
mamel pacyema eieMecsYHbIX NPO2HO3HbIX 3HAYEHUl
nokazamens peasneHol 3apabomHoli naamel, a makxie
eEeKBAPMA/IbHbIX NPO2HO3HbIX 3HAYeHull nokaszamenel
peanbHbIX pacnonazaemMbix 0eHexHbsix 00X0008 U peasb-
HbIX OeHexHbIX 00X0008%, nosy4eHHble Ha 0CHO8e Mole-
Jeli BpeMeHHbIX ps008 COOMBeMCMByWUX nokaamened,
paccyumeigaemMbix Poccmamom u 83ameix HA UHMepsase
¢ sHeaps 1999 2. no sHeapes 2023 2., a makxe c | keapma-
na 2014 2. no Il keapman 2022 2. [aHHble nokazamenu
8 HEKOMOpPOU cmeneHu 3asUCImM 0m UEHMPAaU308aHHbIX
peweHuli 0 nosbiweHUU 3apabomHol naamel pabomHu-
Kkam 6r0xemHol cgepbl, @ makme om peweHuli 0 no-
8blEHUU NeHcul, cmuneHouli u nocobutli, Ymo eHocum
HeKomopeble u3MeHeHUs 8 OUHAMUKY paccMampugaemsbix
nokasamenel. Kak cnedcmeue, 6ydywue 3Ha4yeHus no-
kazameneli peanbHol 3apabomHoli naamel U peanbHbIX
pacnonazaemsix OeHEXHbIX 00x0008 HacesneHus, pac-
CYUMaHHble Ha 0CHoB8e pPsdos, NOCAeOHUE HAOMOOEHUS
KOMOPpbIX CYWECMBEHHO 8bllie UMU HUXEe npedbidyujux
U3-30 MAKO20 NOBbIWEHUS, MO2Yym CUJIbHO OMJUYAMbLCA
om peanusyruwuxcsa Ha Npakmuke.

Tabauya 11

[porHo3 ypoBHs peanibHOM HaYMCNEHHOW 3apaboTHON

nnaatbl
Mecau, PeanbHas 3apaboTHas nnata
[MporHo3Hble 3HayeHus no mogensMm ARIMA
(B % Kk cooTBeTCTBYKOLWEMY Mecauy 2022 1)

Map 23 101,7

Anp 23 102,2

Mait 23 102,7

WioH 23 103,2

Wion 23 103,6

ABr 23 104,0

CnpaBoyHO: haKTMYeCKMe 3HaYEeHUS 33 COOTBETCTBYHOLLMIA
(B % K aHanornyHomy nepuogy 2021 r.)

nepuog 2022 r.

Map 22 103,6
Anp 22 92,8
Mait 22 93,9
WioH 22 96,8
Wion 22 96,8
Agr 22 98,8

MpumeyaHue. [1n5 pacueToB MCNONb30BANCS pas peanb-
Hov 3apaboTHOM nnaTbl B 6asncHoin dopme (3a 6a3nCHbIN
nepuon 6bin npuHAT gHBapb 1999 r.). Ha paccmatpuBae-
MOM MHTepBane ¢ sHeapsa 1999 r. no aHeapb 2023 r. aToT
pan 6bln OTHECEH K KNaccy Npoueccos, SBASOWMXCS CTa-
LMOHapHbIMU B Pa3HOCTAX.

Tabnuua 12
MporHo3 nokasaTenei YpoBHSA XM3HU HaceneHus

PeanbHble pac-
nosaraemble
LeHeXHble AOXO0AbI
[porHo3Hble 3HayeHus no mogensm ARIMA
(B % K cooTBeTCTBYlOWEMY KBapTany 2022 r.)

PeanbHble ge-

I'Iepvlo,u, HEeXHble 40X04bl

| kBapTan 2023 99,1 99,0

Il kBapTan 2023 99,1 99,1

CnpaBo4HO: haKTUYECKME 3HaYeHMS 33 COOTBETCTBYIOLLMIA
nepwog 2022 r. (8 % K aHanorn4yHomy nepuony 2021 r.)

| kBapTan 2022 98,8 99,0
Il kBapTan 2022 99,2 98,1

PesynbTaThl, NpeacTaBneHHble B mab/l. 11, nporHo3npyT pocT peanbHoM 3apaboTHon nnatbl. Oxuaaemoe
cpefHee 3HaYeHWE MHOEKCA peaNbHOM 3apaboTHOM nnatbl cocTaBuT 102,9% No cpaBHEHWUIO C aHANIOTUYHbIM
nepuoLoM npeaLecTsytowero roga. Pesynsratel, npeactaBneHHble B mabs. 12, npOrHo3upyoT CHUXEHUE pe-
aNibHbIX pacnonaraemblx LeHeXHbIX oxonoB Ha 0,9% B kBapTan. Takke, NPOrHO3npyeTCs CpeaHee CHUXEHME
peanbHbIX OEHEXHbIX AOX0A0B Ha 1% No CcpaBHEHMIO C COOTBETCTBYHOLLMM MPOLUOrO4HUM YPOBHEM.

NMOKA3SATE/IM YUCNNEHHOCTU 3AHATOIO B SKOHOMUKE HACENNEHUA

N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Lna pacdema 6y0yu4ux 3Ha4eHull nokazameneli YUCAEHHOCMU 3AHSAIMO020 8 IKOHOMUKe HacesneHus u obujell Yuc
JIeHHocmu 6€3p060melX ObI/1U UCNO/308aHbBI MOOE/IU BPEMEHHbIX pﬂOOB, OUEHEeHHbIe Ha UHMepeasie c AHeaps

L PeanbHble OeHextHble 00X00bl — OTHOCUTESIbHbIM MNOKa3aTeslb, UCUYUCTIEHHbI NYTEM LEfIeHUs MHAEKCA HOMUHAIBHOTO pa3Mepa
(T.e. daKTUYECKM CNOXKMBLUErOCA B OTYETHOM NEPUOLE) AEHEXHbIX LOXOA0B HaceneHus Ha UML,. PeansHbie pacnonazaemvle
OeHexHble 0X00bl — [EHEXHbIE LOXOAbl 33 BbIYETOM 06513aTe/IbHbIX NaaTexei 1 B3HOCOB. (CM.: «POCCUICKMIA CTaTUCTUYECKMI

exerogHuk», Mocksa, PocctaT, 2004, cTp. 212).
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1999 2. no dekabpe 2022 2. no Meca4HbIM 0aHHbIM Poccmama®. [Tokazamenes obuieli yucneHHocmu 6e3pabomHsix
pacc4umelgaemcsi make Ha ocHose Modesell C UCN0/b308aHUEM Pe3y/1bmamos KOHbHKMYPHbIX 0NPOCOs?.

OTMeTUM, YTO BO3MOXHbIE NOrMYeckue [:)E]CXO)K,EI,EHI/IFI3 B MNMPOrHo3ax 06lLEe YNCNEHHOCTU 3aHATbIX
M 0BLLEN YNCNIEHHOCTH 6e3pa6OTHbIX, KOTOpbl€ B CyMME OO0JIXKHbI 6bITb paBHbl MOKa3aTe/Ilo 3KOHOMUNYECKH
dKTMBHOIO HaceneHua, Moryt BO3HMKaTb BCaencrtsue T1oro, 4to KXk abli pan NnporHo3npyeTca OTAENbHO,
d HE KaK pa3HOCTb MeXAy NMPpOrHO3HbIMMU 3HAYEHUAMMU SIKOHOMUYECKU aKTUBHOIO HaceneHna u opyrum no-
Ka3aTeneMm.

Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHMI NOKa3aTenei YNCEHHOCTM 3aHATOrO B 3KOHOMMKE HAaceNeHnsa 1 obLei
YMUCIeHHOCTU 6e3paboTHbIX

YucneHHocTb 3a-
HATOro B 3KOHOMMKE 061wasa uncneHHocTb 6e3paboTHbIx (ARIMA) 061wwas yncneHHocTb 6e3paboTHbix (KO)
Hacenenuns (ARIMA)

o npupocT o
Mecsu, npupocT npupocT B % K mokasaTento « coorser- B % K mokasartesio
MJH K COOTBETCTBY- MIH K COOTBETCTBY- YMCNEHHOCTH MIH CTBVIOLIEM YUCNEHHOCTH
YeNoBEK HOLEMY Mecsilly YesioBeK IOLEeMy Mecsilly 3aHATOro B 3KOHO-  YesloBek MS;C? Y 3anaToro B 3KkoHO-
2022 r., % 2022 r., % MUKe HaCceNeHuto U‘X, MUKE HaceneHus
20221, %
Map 23 71,9 0,7 2,8 -10,1 3,9 2,7 -11,5 3,8
Anp 23 71,6 -0,4 2,7 -9,4 3,8 2,8 -7,5 3,9
Maii 23 72,1 0,3 2,6 -8,7 3,7 2,9 -1,7 4,0
MioH 23 71,8 -0,3 2,7 -11,1 3,7 2,8 -5,6 39
Wion 23 72,3 0,2 2,6 -9,3 3,6 2,8 -4,7 39
Asr 23 72,4 -0,3 2,6 -9,3 3,6 2,8 -3,7 3,9
CnpaBoYHO: pakTMYeckMe 3HaYeHUs 3@ aHanornyHblii nepuof 2022 r., MAH yenosek
Map 22 71,4 3,1
Anp 22 71,9 3,0
Mait 22 71,9 2,9
WioH 22 72,0 3,0
Wion 22 72,1 29
Agr 22 72,6 29

Mpumeyanune. Ha nHtepsane c aHeapsa 1999 r. no gekabpb 2022 r. pag nokasaTens YNCAEHHOCTM 3aHSATOTO B 3KOHOMMKE Ha-
CeneHus BAseTCs CAyYaiHbIM MPOLLECCOM, CTaLlMOHAPHbLIM OKOJI0 TpeHaa. Paa nokasatens oblwei YucneHHoCTH 6e3paboTHbIX
SBNISETCS C/lyYalMHbIM MPOLLECCOM, MHTErPUPOBAHHbLIM NepBoro nopsaka. 06a nokasaTens cofepXaT CE30HHYH KOMMOHEHTY.

CornacHo nporHo3sam no ARIMA mogensim (cMm. maba. 13), B mapTe-aBrycte 2023 r. poCT YMCNEHHOCTH
3aHATbIX B 3KOHOMMKe B cpefHeM cocTaBuT 0% B Mecsl, Mo OTHOLWIEHWUIO K COOTBETCTBYHOLWEMY nepuoay
npeabloywero roga.

CpenHee cokpalieHue nokasaTens obuwein yucneHHocT 6e3paboTHbIX NPOrHO3MpyeTCs Ha ypoBHe 7,7%
B MecAL, N0 CPAaBHEHMIO C aHANOTMYHbIM NepUoLoM NPoLLoro roaa.

! TokasaTesb pacCcyMTaH B COOTBETCTBMM C METOL0NIOTMEN MexayHapoaHoi opraHmsauuun Tpyaa (MOT) v npuBoguTCs no
COCTOSIHMIO Ha KOHeL, MecAaLa.

2 Mogenb oueHeHa Ha uHTepBane ¢ aHBaps 1999 r. no nekabpb 2022 r.

> Hanpumep, TakKMM pacXOXAEHUEM MOXHO CYMTaTb OAHOBPEMEHHOE YMEHbLUEHWE U YUCNIEHHOCTU 3aHATOTO B IKOHOMMKE
HaceneHus u obwen yncneHHocT 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMME TaKas CUTyaLus BOIMOXKHA Npu yCNOBUK
OIHOBPEMEHHOT0 YMEHbLIEHNS YNCIEHHOCTU IKOHOMMUYECKM aKTUBHOIO HaCeNeHus.
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HAYYHbIN BECTHMK 13N M. TANLOAPA.PY

NMPUNOXXEHUE 1
CBogHada Tabnmua MoAeNbHbIX pac4eToB KPAaTKOCPOYHbIX NPOrHO30B COLMA/IbHO-OKOHOMUYECKUX nokasateneun P®

2022 2023

ek  S9HB  ®eB Mapt Anp Mait MWioHb Mionb  Asr
MMM Poccrata (npupoct, %)* -4,3 | -37 | -24 |-25 |07 | -11 | -16 | -2,2 | -18
UMM HAY BLUS (npupocr, %)* -3,6 | -2,2 | -1,7 |-21 |-10 |-22 |-29 |-28 |-19
MMM B pobblve nonesHbix Mckonaembix Poccrata (npupoct, %)* -2,6 | -2,8 -3,3 -3,9 3,3 1,4 -3,1 -2,9 -2,6
MMM B pobbiue nonesHbix nckonaembix HAY BLU3 (npupocr, %)* -2,2 | -2,9 | -3,0 | -3,8 2,9 2,2 -3,7 | -38 | -3,8
MMM B obpabatbiBatowmx npomssoacTsax Poccrata (npupocr, %)* -5,7 | -5,2 -3,5 -3,1 -1,2 0,2 0,4 -1,7 -2,3
MMM B o6pabatbiBatowmx npomssoactsax HAY BLU3 (npupocr, %)* -5,2 | -2,3 | -24 -2,2 -0,4 -0,3 -1,5 -2,5 -3,5
?&T;gp&v;za;&cg;e)r pacrnpeneneHuu 3neKTpo3Hepruu, rasa u Boabl 0,0 0.5 55 | 09 |-06 |-25 12 02 | 13
ﬂal;l BBLEgo(Mn;zop,::)ccTT?;:* pacnpeneneHuu 31eKTpo3Hepruu, rasa 1 Bodbl 04 1,2 48 | -23 |10 |42 |01 |-12 |-18
MMM B npou3BoAcTBe NuLLeBbIX NpoaykToB Pocctata (mpupocr, %)* 0,5 2,4 2,2 2,2 3,3 2,8 1,4 2,6 2,2
MMM B npoussoacTee nuwiesbix npoayktoB HAY BLU3 (npupocr, %)* -0,1 4,6 6,6 5,5 6,3 6,2 29 2,3 1,6
MMM B npou3sBoacTBe Kokca M HedTenpoaykToB Poccrata (npupocr, %)* 1,1 | -05 | -0,9 4,5 7,2 6,2 3,7 2,1 4,9
MMM B npousBoacTBe Kokca U HedTenpoayktos HNY BLUS (npupoct, %)* 3,6 2,9 37 6,5 8,4 58 2,6 0,7 2,9
i g geoacse o | 30 |20 | 37 |34 |49 | 18 | 49 | 02 | 47
e e P T | 24 [ 30 |53 |60 |63 |33 | 14 | 28 | 32
WM B npou3BoAcTBe MaluMH 1 06opynoBaHus PoccTata (npupocrT, %)* -39 |-121 | -9,2 |-12,2 |-12,7 9,2 1,5 7.8 -6,0
MMM B npousBoacTBe MawuH U obopynosanus HAY BLUS (npupocr, %)*  |-18,8 |-28,2 |-24,2 |-21,2 |-21,8 0,0 | -1,5 7,7 2,5
Po3HMYHbIN TOBap0ooBOpOT, TPAH pyo. 4,20 | 3,37 | 3,33 | 3,72 | 344 | 3,52 | 3,63 | 3,77 | 3,89
PeanbHbii po3HWYHBIN TOBapoobopoT (npupocT, %)* -10,5 | -6,6 | -81 | -66 | -73 | -48 | -1,3 | -0,7 | -0,5
3kcnopT (Mnpa, aonn.) 53,2 | 40,3 | 46,6 | 489 | 475 | 43,3 | 46,3 | 48,6 | 48,2
Mmnopt (Mnpg, aonn.) 30,5 | 20,6 | 23,0 | 23,5 | 24,5 | 24,1 | 255 | 26,6 | 26,3
WML (npupocr, %)** 0,8 0,8 0,7 0,6 0,6 0,5 0,4 0,2 0,1
MLM npoMmbilineHHbIX TOBapoB (MpupocT, %)** -0,8 | -09 | -03 01 | -0,6 | -0,8 0,5 0,4 0,0
MLM B fo6blue nonesHbix MCKonaeMbix (Mpupoct, %)™ -31 | -73 | -18 |-26 |-14 |-50 |-38 | -2,7 | -43
ML B obpabatbiBatoLnx Npon3BoAcTBax (NpmpocT, %)™ -0,7 | -08 |-16 |-0,8 | -09 | -1,2 -1,1 | -1,0 | -0,8
?—.I;)Tpi;?%ffoncme W pacnpeneneHuu 31eKTpo3Hepruu, rasa u Bodbl 1,7 05 14 18 | -07 07 | -16 20 30
ML B npon3BoAcTBe NULLEBbIX NPOAYKTOB (MpupocT, %)™ -0,4 | -0,5 -0,3 -0,2 -0,3 -0,5 -04 | -0,1 | -0,3
ML B TEKCTUABHOM U LIBEMHOM MPOU3BOACTBE (NPUPOCT, %)™ 0,5 | -0,2 0,0 0,3 0,4 | -0,2 -0,1 -0,3 -0,4
?—.I;Engfc’p/,a)g?me [peBecuHbl U NPOM3BOLCTBE U3LENUI U3 fepeBa 20,9 |-23 |29 232 33 31 27 |27 | 25
ML B uenntono3Ho-6yMaxHOM Npou3BOACTBe (MpUpocT, %)** -3,6 0,6 0,0 0,7 1,0 0,9 0,3 1,1 1,9
ML B nponsBoacTBe Kokca M HedTenpooyKToB (NpupocT, %)™ -4,1 | -2,0 0,4 0,6 2,7 2,9 1,1 0,9 1,8
MU B xnMHyeckoM npon3BoAcTBe (MpupocT, %)™ -1,3 | -0,3 -1,1 -14 | -14 -1,1 -1,0 -1,1 -1,4
MU B nponssoacTee MalwmnH 1 060opyaoBaHus (MpupocT, %)™ 0,7 1,2 0,9 0,5 0,5 0,4 0,4 0,4 0,4
z.:lgpz;?%imncme TPaHCMOPTHbIX CPeACTB M 060pyAOBaHUS -0,1 14 | -09 10 |-03 01 06 | -05 0.9
Egg:ggbBMMMeF::v;Eiqzrc?;0;/;360pa MPOAYKTOB MUTaHMA (Ha OAHOO 5,56 | 55,60 55,66 | 55,82 | 55,95 | 66,07 | 66,16 | 66,04 | 55,83
g:iizcc;atz;?os Ha rpy3oBble NepeBO3KX aBTOMOOUIbHBIM TPAHCMOPTOM 06 2.2 0.5 0.4 0.4 0.4 0.4 0.4 0.4
MHpekc TapudoB Ha Tpy6onpoBOAHbIM TpaHCNOPT (MpUpocT, %)™ 1,6 | -09 0,3 0,0 3,5 3,2 33 0,0 0,0
(C:;)j::gj’ l;:—;ﬂEKC TPAHCMOPTHbIX TAPUDOB HA rPy30Bble NEPEBO3KM 0,9 0.3 0.3 0.3 38 0.3 03 37 0.2
LleHa Ha HedTb Mapku Brent (gonn./6app.) 85,9 | 84,5 | 836 | 854 | 870 | 88,2 | 879 | 876 | 88,5
LleHa Ha antoMUHKIA (TbiC. AONN./T) 2,38 | 2,64 | 269 | 2,75 | 2,81 | 290 | 2,90 | 2,93 | 2,98
LleHa Ha 3010TO (TbIC. AONN./YHLL.) 1,80 | 1,90 | 192 | 1,94 | 195 | 1,98 | 2,00 | 2,02 | 2,03
LleHa Ha mMepb (TbiC. LoNN./T) 8,37 | 9,22 | 957 | 9,74 | 9,84 | 9,89 | 9,92 | 9,99 | 10,05
LleHa Ha HUKeNb (TbiC. 4ONN./T) 30,0 | 30,3 | 31,0 | 31,7 | 32,0 | 32,7 | 329 | 33,0 | 33,0
[eHexHas 6a3a (TpnH py6.) 15,7 | 16,5 | 16,3 | 16,5 | 16,5 | 16,7 | 16,8 | 170 | 171
M, (TpiH py6.) 76,9 | 82,4 | 82,4 | 82,4 | 82,4 | 82,4 | 82,4 | 824 | 82,4
MexayHapoaHble pe3epBbl (MIpA, AON.) 0,57 | 0,58 | 0,60 | 0,61 | 0,61 | 0,62 | 0,62 | 0,63 | 0,63
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2022 2023

Nex 9B @eB Mapt Anp Mait  MioHb Mionb  Asr
70,34 69,59 |74,89| 77,09 | 77,33 | 77,58 | 7793 | 78,32 | 78,58
1,06 | 1,09 | 1,06 | 1,09 | 1,09 | 1,10 | 1,10 | 1,10 | 1,10

0,6 0,6 1,2 1,7 2,3 2,7 3,2 3,6 4,0
YncneHHOCTb 3aHATOrO B 3KOHOMMKE HaceneHus (MIH Yenosek) 721 | 71,8 | 71,5 | 719 | 71,6 | 72,1 | 71,8 | 72,3 | 72,4

061was ynmcneHHoCTb 6€3paboTHbIX (MTH YenoBek) 2,8 2,8 2,8 2,8 2,8 2,8 2,8 2,7 2,7

MpumeyaHune. XXunpHboiM WpndTOM BbiLeneHbl PakTUYECKMEe 3HAYEHNS NoKa3aTenen; * % K COOTBETCTBYHOLEMY MecaLy npeabl-
ayuwero roaa; ** % K npeablayliemy mMecsuy.

06MeHHbI kypc RUR/USD (py6. 3a nonnap CLUA)
06MeHHbIN kypc USD/EUR (monn. CLUA 3a eBpo)
PeanbHas 3apaboTHas nnata (npupocr, %)*

MPUNOXEHWUE 2

lpadmKM BpeMEHHbIX pSA0B 3KOHOMMUYECKMX MOoKa3zaTenen PM: pakTuyeckme u NporHo3Hble 3Ha4YeHUs
Puc. 1a. MHdekc npombiwneHHo20 npouzsodcmea Poccmama (ARIMA-modens), % k 0ekabpro 2001 2.
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Puc. 16. MHAekc npombiwineHHo20 npouzsodcmea HUY BLLIS (ARIMA-modens), % k sHeapro 2010 e.
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Puc. 2a. UM e 0o6bide none3Hbix uckonaembix Poccmama, % k dekabpro 2001 e.
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HAYYHbIV BECTHUK N3 M. TAMOAPA.PY

Puc. 26. Ul e 0obbive nonesHeix uckonaemoix HAY BLL3, % k aHeapto 2010 .
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Puc. 3a. UMMM e obpabameigarouux npousgodcmeax Poccmama, % k dekabpto 2001 e.
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Puc. 36. UM e obpabameisarouux npousgodcmeax HUY BLL3, % k aHeapro 2010 a.
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, 2d30M U napom; KOHOUHUOHU,DOBCIHUU

U sHepeuel

Puc. 4a. UTIM e obecneyeHuu 31eKkmpuyecKo
8030yxa Poccmama, % k dekabpro 2001 2.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

; KOHOULUOHUpOoBaHuu 8o30yxa HUY BLL3,

U sHepeuel, 2a30M U Nnapom

Puc. 46. UTlN 8 obecneyeHuu 31eKmpuyecKo

% k aHeapto 2010 .
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Puc. 5a. UMMM 8 npoussodcmse nuujessix npodykmos Poccmama, % k dekabpro 2001 e.
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Puc. 56. UMTT e npoussodcmee nuwiessix npodykmos HUY BLL3, % k sHeapto 2010 a.
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Puc. 6a. UIlM e npouzsodcmee kokca u Hegpmenpodykmos Poccmama, % k dekabpro 2001 a.
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HAYYHbIV BECTHUK N3 M. TAMOAPA.PY

Puc. 66. UMM e npoussodcmese kKokca u Hepmenpodykmos HUY BLL3, % k sHeapto 2010 a.
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Puc. 7a. U 8 memannypaudyeckoM npou3godcmse U npou3sodcmee 20mosbix Memanaudeckux usdenuli Poccmama,

% Kk dekabpro 2001 2.
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Puc. 76. U 8 Memannypau4yeckom npou3goocmese u npou3goocmse 20mossix Memanaudeckux uzdenuli HAY BLL3,

% k aHeapro 2010 e.
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Puc. 8a. UTIN 8 npouzsodcmee mawiuH u obopydosarus Poccmama, % k dekabpro 2001 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 86. Ul e npoussodcmese mawuH u 06opydosaHus HNY BLL3, % k aHeapto 2010 e.
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Puc. 9. 06opom po3Hu4Hol mopzosenu, Mapd pye.

4500,0

4000,0

3500,0

3000,0

2500,0

2000,0
jan2020 apr2020 jul-2020 0ct-2020 jan-2021 apr-2021 jul-2021 o0ct-2021 jan-2022 apr-2022 jul-2022 o0ct-2022 jan-2023 apr-2023 jul-2024

Puc. 9a. PeanbHbili 060pom po3HU4YHOU mopeosnu, % K coomeemcmsytouemMy nepuody npowio2o 200a

145,0

1350

1250

1150

105,0

75,0
jan2020 apr2020 jul2020 0ct-2020 jan-2021 apr-2021 jul-2021 oct-2021 jan-2022 apr2022 jul-2022 0et-2022 jan-2023 apr-2023 jul-2024

Puc. 10. 3kcnopm 8o 8ce cmpaHsl, MAPO A0/,
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OLUEHKA KAYECTBA KPATKOCPOU4YHbIX MPOIMHO30B
MUPOBbIX LLEH HA HEKOTOPbIE B Abl CbIPb{
(anpenb 2009 r. - aHBapb 2023 1.)

E. Actadbesa, c.H.c.,, PAHXul'C,
M. TypyHueega, 3aB. nabopaTtopuen, U3 um. E.T. langapa u PAHXul'C

B 0aHHOU cmamee Mbl NnpusoduUM pe3ynbmamel aHAAU3A KAYeCMBEHHbIX C80LUCMB Npo2H0308 HEKOMOpPbIX No-
kazamened, exemecsyHo nybaukyembix MHcmumymom 3koHomMuyeckol noaumuku umeHu E.T. [alidapa e 6to-
niemeHe «ModesibHble pacyemsl KpamkOCPOYHbIX NPO2HO308 COLUANIbHO-IKOHOMUYeCKUX nokazameneli P®»
(Oanee - «npozHo3bl U3(»). Mel paccmampusaem npocmetiwue cmamucmuku (MAPE, MAE, RMSE) kak npozHo308
M3IT, mak u anemepHamugHblX NPO2HO308 (HAUBHbIX; HAUBHbLIX CE30HHbIX U NPO2HO308, NOCMPOEHHBIX C UCNO/b-
3080HUEM CKO/Ib35U4€20 CpedHe20). [ToMuMo CpasHUmMenbHo20 aHAAU3a HA 0CHO8E NpoCMeUwux Cmamucmuk
Ka4yecmea Mbl Make ucciedyeMm omcymemeaue 3Haqyumelx omauduli mexdy npozaHosamu U3I u ansmepHamus-
HbIMU NPO2HO3aMU HA OCHOBE Mecma 3HAaKoe’.

[ng aHanu3a 6binn B39Tbl pAAbl HEKOTOPbIX MOKa3aTenen MMPOBbIX LEeH HA NPUPOAHbIE pecypchbl (HedTb,
aNIOMUHUI, 3010TO, Meab U HUKeNb). OLEeHKM KayecTBa NoKasaTenen LeH Ha NpupoaHble pecypCbl NOCTPO-
eHbl A9 BCero Maccmea nporHo3os ¢ anpens 2009 r. no aHapb 2023 r. [ockonbKy A8 KAXKA0M TOUKKU U3
paccMaTpuBaeMOro MHTepBana MMeeTcs No 6 NPOrHO3HbIX 3HAYEHWUM, BCEro y Hac eCTb Maccme U3 996 To-
yek (166 NpOrHO3HbIX MecsILLeB N0 6 MPOrHO30B A5 KaXA0ro Mecaua).

OcCHOBHble pe3ynbTaThl pacyeToB NpeacTaBneHbl B maba. 1. PaccMaTtpuBaeMble nokasatenm TpaguLmMoH-
HO OTHOCATCS K YMCNTY MIOXO NPOrHO3MpyeMbIX. Tak, K YMCTY XOPOLUMX C TOYKM 3pEHMS KayeCTBa MPOrHO308
nokasatenen (5% < MAPE < 10%) oTHOCSATCS TONbKO NOKa3aTeNn MUPOBLIX LEeH Ha 30/10TO M antoMuHKI. Bee
OCTaNbHble NOKa3aTenn oTHocATCSa K yucny nnoxmx (MAPE > 10%).

B cooTBeTCTBMM C OLEHKAMU KAYEeCTBEHHbIX XapakTepPUCTMK B pacCMaTpUMBAEMOM Mepuoae Nyyllinumu
CBOMCTBaMM 06/1a4at0T NPOrHO3bl YeH Ha 3070Mo, AN KOTOPbIX cpenHas abCcontoTHasn NpoLeHTHas owmnb-
Ka NporHo3upoBaHusa coctasnsieT 7,3%. MporHosbl M3M gaHHOro nokasarens npeBoCcxXoAsaT NO KavyecTBy
HauBHble CE30HHble MPOrHO3bl M MPOrHO3bl Ha OCHOBE CKOJIb3ALLEr0 CpefHero, HO yCTynakwT HaMBHbLIM
NporHo3am, owmnbKa KOTOpbIX paBHa 6,7%. Ha oCHOBaHMM TecTa 3HAKOB rMNOTE3a O HeCyLEeCTBEHHOCTH
pa3nuuuin mexay nporHosamm M3M u anbTepHaTMBHbIMUM MeTOLaMM OTBEPraeTcs BO BCEX C/y4vasx, Tak
4TO 419 LEH Ha 30/10TO 3HAYMMO NYYLUMMU SBASIOTCS HaMBHble NMPOrHO3bl. B COOTBETCTBMM C OLEHKaMM,
NnoayyYeHHbIMM MO Mecsauam, B asrycte 2022 r. — aHBape 2023 r. pacxoxgeHus nporHo3oB M3MM LeH Ha
30J10TO C MUCTMHHbIMM 3HAYEHMSMM NOKA3aTeNs CoCTaBNAoT B cpegHeM 9,5%. B atn nonroga nporHosel MM
YyCTYNaKT MO KayecTBY BCEM aNbTEPHATMBHLIM METOAAM: CpenHas abCcontoTHas npoueHTHas owwnbka Ha-
MBHbIX MPOrHO30B COCTaBNAeT 7,5%, HAMBHbIX CE30HHbIX MPOrHO30B — 3,9%, ckonb3sliero cpeaHero — 5.5%.

K uncny ynoBneTBopmuTeNbHbIX MPOrHO30B OTHOCATCS TaKXXe MPOrHO3bl YeH Ha aMoMUHUL, PaCXOXAeHUs
KOTOPbIX C UCTUHHBIMU 3HAYEHUAMM COCTABNAOT B cpepgHeM 9,9%. HecMOTps Ha [,OCTAaTOYHO BbICOKMI ypo-
BEeHb OWMOKK, NporHo3bl M3MM faHHOro nmokasatens AEeMOHCTPUPYIOT Nyyline KavyeCTBEHHbIE XapaKTepu-
CTUKM B CPAaBHEHMU C HAUBHbIMU CE30HHBIMM NMPOrHO3aMM U NPOrHO3aMM HA OCHOBE CKOJIb35ILLEro CpeaHero.

1 CMm.: http://www.iep.ru/index.php?option=com_bibiet&Itemid=124 &catid=123&lang=ru&task=showallbib. C asrycta no pe-
kKabpb 2012 r. - bronneTeHb «MofenbHble pacyeTbl KPAaTKOCPOUYHbIX MPOrHO30B COLMANbHO-3KOHOMUYECKMX Noka3aTenen PO».
C aHBapsa 2013 r. — perynspHbii pasgen «HayuyHoro BectHuka M3M um. Mangapa.py»: http://www.iep.ru/ru/ob-izdanii.ntml

2 MeToaMKa aHanu3a CpaBHUTENLHOIO KayeCTBa NMPOrHO30B NoApobHO onucaHa B paboTe: TypyHuesa M.FO., Kubnuykas T.P. Ka-
YyeCcTBEHHble CBOMCTBA Pas/IMYHbIX NOAXOAOB K MPOrHO3MPOBAHMIO COLMANbHO-IKOHOMMYECKMX nokasaTtenei P®. Mockaa:
MMM, 2010. HayuHble Tpyabl N2 135P.
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Tabnuua 1

MpocTeiwme CTaTUCTUKKM KauecTBa NPOrHO30B M PE3YNbTaThl TECTA 3HAKOB

LleHbl Ha pecypcbl

HedJTb aNtOMUHUN 30/10TO Melb HUKENb

3 _ | MAPE 19,77% 9,93% 7,30% 11,42% 15,88%
SC | MAE 13,14 0,20 103,79 0,79 2,67
= RMSE 17,36 0,29 132,26 1,08 3,82

MAPE 17,27% 9,83% 6,72% 10,25% 15,30%

Y 2 | MaE 11,21 0,20 95,83 0,71 2,61
S | RMSE 15,02 0,27 121,96 0,95 3,74
T2 7 7,10 0,13 418 -3.11 -0,51
oTB He OTB 0oTB OoTB He OTB

MAPE 31,94% 18,64% 11,73% 19,74% 24,94%

% 33 MAE 20,77 0,38 167,65 1,37 4,06
S % £ RMSE 26,33 0,49 213,49 1,71 5,32
T3 7 -9,63 -14,89 -10,27 -15,27 -10,14
oTB oTB oTB oTB oTB

MAPE 24,43% 14,67% 9,65% 15,06% 19,86%

§ g | MAE 15,69 0,30 137,33 1,06 3,24
§ ‘i’ RMSE 20,48 0,38 177,44 1,33 428
go Z -4.25 -11,41 -7,86 -9,51 -5,51
oTB oTB oTB 0oTB 0oTB

lpMeHeHMe TecTa 3HAKOB A/ MPOBEPKM TMMOTE3bl O HECYLLECTBEHHOCTM Pa3iMuMii CBUOETENbCTBYET
0 3HAYMMOCTWM NPeMMyLLeCTB NporHo3os M3 B cpaBHeHMM C 060MMM yKa3aHHbIMKM MeToAaMu. Jlyylime
KQYeCTBEHHble XapaKTEepPUCTUKM B PAacCMaTpMBAEMOM MNepUOLE ANS1 LEH HA aNOMUHUI LEMOHCTPUPYIOT
HaMBHbIE NMPOrHO3bl, PACXOXKAEHMS KOTOPbIX C UCTUHHBIMWU 3HAYEHUSIMU COCTaBAAOT B cpeaHeM 9,8%. M no
pe3ynbraTaM TecTa 3HAaKOB MX MpeuMmyllecTBa nepef nporHoszamu MII HesHaumMmbl. OueHKM, NoyyeH-
Hble No MecsLaM, NoKasblBakT, 4To B aBrycte 2022 r. — aHsape 2023 r. cpeaHsas abCoNOTHAsa NPOLEHTHAs
OlWKMOKa NPOrHO3MPOBAHMS LEH HA antOMUHMIA yBennumnnack o 16,9%. B 3Tm nonropa cpeam npocTenmx
MEeTOA0B YMEHbLIEHNE OWMOKM B CPAaBHEHWUM CO CPeAHUM 3HAYEHMEM 33 BECb PACCMATPUMBAEMbIN NEPUOL,
[EMOHCTPUPYIOT TOJIbKO HaMBHbIE CE30HHbIE MPOrHO3bl: PACXOXAEHUS HAUBHbBIX MPOrHO30B C MCTUHHbIMU
3HAYEHUSAMM LIEH Ha aNIlOMUHUIA COCTABNAIOT B CpeiHEM 3a 3Tu nonroaa 18,4%, HaMBHbIX CE30HHbIX NpPO-
rHo3oB — 18,3%, NporHo308B, NOJly4eHHbIX HA OCHOBE CKo/b3dwero cpegHero, — 20,4%. B cBg3u ¢ 3Tum
B aBrycte 2022 r. — aHBape 2023 r. nporHo3bl M3 npeBOCXoAsAT N0 Ka4eCcTBY BCE aNbTepPHATUBHbIE METOAbI.

[Ona ocTanbHbIX MOKasaTeNel OAHHOro pasfena cpeaHas abconoTHas MNpPOLEHTHAs owubka npo-
rHO3MpOBaHMA B paccMaTpuBaemMoM nepuoge npesbiwaet 10%. MNpu NporHo3MpoBaHUK UeH Ha Medb OHa
coctanset 11,4%. MporHo3bl MIM gaHHOro nokasaTtens NpeBOCXOANAT MO KAYeCTBY HAaMBHble CE30HHbIE
NMPOrHO3bl U MPOrHO3bl HA OCHOBE CKOMb3ALWEr0 CPpeAHero, HO YCTYNaT HaUBHbIM NPOrHo3am. Npu 3Tom
HauBHble MPOrHO3bl, OWKbKa KoTopbix cocTasngeT 10,3%, obnafaoT 3HAYMMO NYYLWIMMU KAYeCTBEHHbIMU
XxapakTepucTukamu. OLeHKM, NoNyYeHHble No MecsalaMm, CBUAETENbCTBYHOT 0 TOM, UTo B aBrycte 2022 r. -
aHBape 2023 r. cpegHeMecayHast abcontoTHasa NpoLueHTHas owmrbka nporHo3oB M3l LeH Ha Meab COCTaB-
nsaet B cpepHeM 14,9%. B 3t 6 mMecsaues nporHo3bl M3 npeBoCcxoasaT No KavyecTBy BCe anbTePHATUBHbIE
MeTOAbl: HAUBHbIE NMPOrHO3bl AEMOHCTPUPYIOT PACXOXAEHUS C UCTUHHBIMM 3HAYEHMUSIMM Ha YpOBHe 15,6%,
HaMBHble Ce30HHbIe NporHo3bl — 19,3%, ckonb3suiee cpeaHee - 18,6%.

CpenHss abcontoTHag MpoLEeHTHas owubka MPOrHO3MPOBAHWMA UEH HA HUKelb B PacCMaTpMBaEMOM
nepuone coctaenset 15,9%. Mo KauyeCcTBEHHbIM XapakTePUCTMKAM MporHo3sbl M3 gaHHOro nokasartens
NpeBOCXOAAT HaMBHblE CE30HHbIE MPOrHO3bl M NMPOrHO3bl HA OCHOBE CKOJb3SILLEr0 CpeHero, Ho ycTynatT
HauMBHbIM NPOrHo3aMm. TecT 3HaKOB 415 MPOBEPKM TMNOTE3bl O HECYLLECTBEHHOCTU Pas3IMuMin Mexay npo-
rHozamu M3M u npocTerduMmMmn MeTofamMmn CBMAETENbCTBYET O TOM, YTO MpeuMylLecTBa NporHo3os M3
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Puc. 2. CpedHss abconomHas npoueHmHas owubKka npo2Ho308 UeH Ha pecypcsl, NOCMpPoeHHbIX 015 nepuoda 8/2022 - 1/2023

B MepBbIX ABYX CaAyvasx 3HauuMbl. B nocnenHue 6 mecaues paccMaTpuBaeMoro nepuoaa abcontotHas npo-
LEeHTHas oWKnbKa NPOrHO30B LeH HA HUKENb YBEIMUMBAETCS, MPUYEM YBEIMUMBAETCS CYLLECTBEHHO — A0
25%. Cpeom npoctenwmnx MetonoB B aBrycte 2022 r. — aHBape 2023 r. yMeHblueHMe OWNOKU B CPAaBHEHMUM
CO CpefHMM 3HAYEeHMEM 3a BeCb pacCMaTPMBAEMbI NEPUOL LEMOHCTPUPYIOT HAMBHbIE CE30HHbIE MPOrHO3bl
M MPOrHO3bl HA OCHOBE CKOJMb3SLWEro CpeAHero: pacxoXAeHUS HauBHbIX MPOrHO30B C UCTUHHBIMU 3HAYEHU-
MM LEH Ha HUKeNb COCTABNSAKOT B CpeAHEM 3a 3TU nonroaa 23,1%, HaMBHbIX CE30HHbIX NPOrHo3oB — 19,3%,
cKkonb3swero cpegHero — 9,4%. Tak uto B asrycte 2022 r. — ausape 2023 r. nporHo3bl M3M1 ycTynatoT no
KQuyeCTBY BCEM aNbTEPHATUMBHbBIM MeTO4aM.

Camyto BbICOKYIO B A@HHOM rpynne nokasartesnei CpefH abCcoNTHY0 NPOLEHTHYH OWKWBKY NporHo-
3MpOBaHMA, cocTaBnsaowyk 19,8%, neMOHCTPUPYIOT NPOrHO3bl UeH Ha Hegms mMapku Brent. Kak u B ciiyyae
LLeH Ha OCTaNbHble pecypchbl, NporHo3bl MM ueH Ha HedTb NPEBOCXOANAT MO Ka4eCTBY HaUBHbIE CE30HHbIE
NMPOrHO3bl M MPOTrHO3bl HA OCHOBE CKOJ/b3ALWEr0 CPeAHEro, HO YCTYNakT HAaMBHbBIM NPOrHO3aMm, owmnbKa Ko-
Topbix paBHa 17.3%. o pe3ynbTaTtam TecTa 3HaKoB MX npemmyuiectea nepes ARIMA-nporHo3amu 3HaumMbl.
B mocnepgHue nonropa paccMaTpuMBaeMoro nepuofa cpefHeMecsayHas abCcoNoTHasg NpoueHTHas owmnbka
nporHo3oB MMM ueH Ha HePTb AEMOHCTPUPYET POCT, COCTaBNAa B cpeaHeM 21%. B 3Tn wecTb mMecsues
nporHo3bl M3 ycTynatoT No KayecTBY BCEM aJIbTEPHATUBHBLIM METOAAM: CpeaHAs abCONOTHAsA NPOLLEHTHAs
OLWKMOKA HaMBHbIX MPOTrHO30B AAHHOrO MoKasaTtens B 3TOT nepuog coctasnsgeT 18,5%, HauBHbIX CE30HHbIX
nporHo3oB - 13,6%, ckonb3duwero cpeaHero - 9,7%.

* % %

TakuM 006pa3oM, MOXHO FOBOPWUTb O TOM, YTO KayeCTBO MPOrHO30B PacCMATPMBAEMbIX MOKa3aTenen
OCTaeTCs Ha LOCTAaTOYHO HW3KOM ypoBHe. Kak M paHee, AaHHble MOKa3aTeNiM MOXHO OTHECTU K rpynne
Na0Xo MPOrHo3uMpyembix panoB. Jlnwb AN ABYX nokasatenen (MMPOBbLIX LEH HA 3010TO M aSHOMUHUN)
MAPE nporHo3os M3l meHbwe 10% Ha paccMaTpvBaeMOM MHTepBane BpeMeHW. NpOorHo3bl 0CTanbHbIX
nokasarenen umetroT MAPE, npesbiwatowyto 10%-Hbivi nopor. C TOYKM 3peHUS CPaBHUTENIBHOTO KayecTBa
BO BCEX CJIy4asax NyywmMu SBASIOTCA HauBHble NPorHo3bl. CnefyeT OTMETUTb, YTO B MOC/AeAHME NONroaa
paccMaTpuBaeMoro nepuoga nporHo3sbl MIM Bcex nokasaTeniel MUMPOBbIX LLEH HA MPUPOLHbIE pecypcbl
LEMOHCTPUPYIOT YBENUYEHME OLUMOKM U B TPEX CAyYasax M3 NaTu (MCKIYEHMEe COCTABASAKOT NPOTrHO3bI LEeH
Ha Meb M aNOMUHUI) YCTYNAKT NO KaYeCTBY BCEM aNlbTEPHATUBHbLIM METOAaM.
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