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AHHOTALUNU U K/TIOYEBbBIE CJTOBA K CTATbAM N23/2023

M. TypyHueBa, E. ActagbeBa, M. baeBa, A. boxxeukoBa, A. byzaes, T. Kubnunukas, A. Ckpo6oTtos, M. lOnycos
MO/OEJ/TbHbIE PACYETblI KPATKOCPOYHbIX NMPOMMHO30OB COUMNATIbHO-
SKOHOMUYECKMNX MOKA3ATEJIEN PD (anpenb-ceHtsbpb 2023 1)

B cTaTbe npeacTaBneHbl PacyeTbl MPOrHO3HbIX 3HAYEHWIA Pa3/IMUHbIX SKOHOMMYECKMX nokasaTtenei Poc-
cuiickont Mepepaumn B anpene-ceHTsdbpe 2023 r., NOCTPOEHHbIE HA OCHOBE MOAENEN BPEMEHHbIX PSAAOB,
CTPYKTYPHbIX 3KOHOMETPUYECKMX YPABHEHWUI U MOAENEN, OLEHEHHbIX C MCMOSb30BAHWMEM pE3YNbTATOB
KOHBIOHKTYPHbIX OMPOCOB.

KntoueBble CIoBa: NPOrHO3MPOBaHME, COLMANIbHO-3KOHOMMYECKME NoKasaTenu PD, BpeMeHHble paabl.

E. Actadpbesa, M. TypyHuesa
OUEHKA KAYECTBA KPATKOCPOUYHbIX MPOIMHO30B NMHOEKCOB
MPOMDILLUNEHHOIO NMPOM3BOACTBA HY BLUS (anpenb 2009 r. - pespans 2023 1)

B cTatbe npuBeaeHbl pe3ynbTaThl aHaAM3a kadectsa nporHosos MM wm. ET. larpapa 8 anpene 2009 r. -
deBpane 2023 r. NokasaHo, 4TO NporHo3bl M3l MHAEKCOB NpoMbIWNEHHOro npomseoacTea HAY BLU3 B ue-
JIOM LE€MOHCTPUPYIOT AOBOJIBHO BbICOKOE KQYeCTBO Kak caMu no cebe, Tak M N0 CPaBHEHUIO C a/IbTEPHATUB-
HbIMWM MEeTOoAaMW NPOrHO3MPOBAHMA: NMLLb AN OAHOr0 NMOKa3aTens NpoCTeiliMe NPOrHO3bl OKA3bIBAOTCS
KaueCTBEHHO npeanoyvtuTenbHee. B TeueHne aHanusnpyemoro nepmuona spemeHn MAPE wectn 13 Bocbmu
nokasatenen He npeBocxoamT 5%. Nlnwb oanH nokasartensb umeet MAPE Bbiwe 10%. B nocnegHue nonroaa
paccmaTpuBaeMoro nHTepsana (ceHTs6pb 2022 r. — despanb 2023 r.) yxyALleHne KayecTBa LEMOHCTPUPY-
0T NporHo3bl M3M ToNbKO 0AHOr0 MHAEKCA U3 BOCbMM.

KntoueBble cnoBa: NPOrH03nMpoBaHME, Ka4eCTBO NPOrH030B, MHAEKCHI NPOMbILWTIEHHOIO NPpOU3BOACTBaA.



MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(anpenb-cenTa6pb 2023 1.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXuIC,

A. boskeukosa, 3aB. nabopaTtopuen, M3 nm. ET. langapa,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmambe npedcmasnieHbl pacdems Npo2HO3HbIX 3HAYeHUL pas3uyHbIX IKOHOMUYeCcKUX nokasameneli Poccutickoli
Gedepauuu 8 anpenb-ceHmabpe 2023 2.1, nocmpoeHHbie Ha 0CHoge Moodesieli BpeMEHHbIX ps008, pazpabomarHHbIX
8 pe3ysibmame UCC1e008aHUl, NPOBOOUMbIX 8 MEYEHUE NOCIeOHUX Heckonbkux nem 8 MM um. E.T. [alidapa’.

Mcnonb3oBaHHbIM MeToA NMPOrHO3MPOBAHUA OTHOCUTCS K TFpynne (opManbHeiX UAWN CMamucmu4yeckux
MeToA0B. MHbIMM COBaMU, MONYUYEHHbIE 3HAYEHUS HE ABNSIOTCS BbIPAaXKEHUEM MHEHUS WU 3KcnepmHol
OUEHKU uccnepoBaTtens, a nNpeactaBnstoT cobor pacyeTbl ByoyWMX 3HAYEHUIM KOHKPETHOrO 3KOHOMMYe-
CKOro MokasaTens, BbIMONHEHHble Ha OCHOBe (opMalibHbIX Moaenel BpemMeHHbix psnos ARIMA (p, d, q)
C YYETOM CYLLECTBYIOLLEro TPEHAA U, B HEKOTOPbIX CyYasX, ero 3Ha4YMMbIX n3MeHeHui. MpeactaBngemMble
NMPOrHO3bl UMEKT MHEPLMOHHbBIVM XapaKTep, NOCKOJIbKY COOTBETCTBYIOLME MOLENN YUMTBIBAOT AMHAMMKY
[aHHbIX 10 MOMEHTA MOCTPOEHMS MPOTrHO3a M OCOOEHHO CMAbHO 3aBUCAT OT TEHAEHLMIM XapaKTePHbIX s
BPEMEHHOrO psfa B Nepuof, HENOCPeACTBEHHO MpeaweCcTBYOWMIA MHTEepBany BPEMEHU, AN KOTOPOro
CTPOUTCA NporHo3. [laHHble OUEeHKM OyaylMX 3HAYEHMI IKOHOMMYECKMX Mokasatenein Poccuiickon Pe-
fepaumm MoryT 6biTb MCNONb30BaHbI AN1S MOALEPXKKM MPUHATUS PELUeHWU, KAaCaroLwMXCs SKOHOMUYECKOM
NOJIMTUKK, NPU YCIOBUU, 4TO 0O MeE TEHAEHLMM, HABNOAAEMbIE O MOMEHTA, B KOTOPbIM CTPOUTCS NPOrHO3
ON9 KAXKL0ro KOHKPETHOro NnokasaTtens, He U3MeHATCS, T.e. B OyayLieM He NPOoM30MAeT CeEpbe3HbIX LUOKOB
WU U3MEHEHUS CNOXKUBLLIMXCS AOITOCPOYHBIX TEHAEHLMNA.

HecMoTps Ha Hanuume 3HAUMTENbHOrO 06beMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpusuca 1998 r,
aHanM3 U NOCTPOEeHME MoAeNen ANg NPOrHO3MPOBAHUS MPOM3BOAMIOCH LWL HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynbraTtaMu NpeablayLLMX UCCNeLoBaHMIA®, O4HUM M3 OCHOBHbIX
BbIBOLOB KOTOPbIX ABASETCS TO, YTO yYeT AAHHbIX LOKPMU3UCHOIO Nepmnona B 60NbWMHCTBE C/lyYaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B LaHHbIM MOMEHT NpeAcTaBASeTCs HE KOPPEKTHLIM UCMOJIb30BaHUE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO0/bLWOM MHTEPBAe BPEMEHU MOLeNel 0Ka3blBAOTCA 0YEHb HU3KUMM.

OueHka Mopenen paccMaTpuBaeMblX 3KOHOMMYECKMX MOKasaTefnel MpoBOAMMACE MO CTaHAAPTHbIM
MEeTOAMKAM aHann3a BPEMEHHbIX pAAoB. Ha nepBoM ware aHanu3MpOBanuCh KOppenorpaMmbl uccnepye-
MbIX PSA0B U MX NEPBbLIX PA3HOCTEN C LLe/bl onpeaeneHns MakCMMaabHOro KOJIMYeCTBa 3ana3ablBatoLLmMX
3HaYeHUI, KOTopble He0HX0AMMO BKNKOYATb B CNeLMdUKaLmMo Mogenu. 3aTeM, UCXOAs U3 pe3ynbTaToB aHa-
NM3a KoppenorpamMm, Bce psfbl TECTUPOBANMCE Ha C/Tabyk CTaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKOJMO

1 B cBa3u c TeM, 4yTo C Havana 2019 r. PocctaTt nepectan nybaMKoBaTb MeCSYHble [aHHble MO MOKa3aTensM peasbHblX pac-
nonaraeMblX AEHEXHbIX AOXOA0B M peanbHblX AEHEXHbIX A0X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nybauKyemM NpOrHo3bl
B KBAapTa/JbHOM pa3pese Ha 2 KBapTana Brnepea.

2 CMm., HanpuMmep, IHmos PM., [po6siwesckuii C.M., Hocko B.M., OOuH A.[. DKOHOMETPUYECKMIA aHaNWU3 AMHAMUYECKUX ps-
[10B OCHOBHbIX MaKpO3KOHOMMYeCKMX nokasatenei. M., MMM, 2001; PM. 3Hmos, B.I1. Hocko, A.A. tOduH, T.A. KadoyHukos,
C.C. MoHomapeHko. Mpobnembl MPOrHO3MPOBaHMSA HEKOTOPbIX MaKpO3IKOHOMUYECKUX nokazatenein. M., MMM, 2002; B. Hocko,
A. by3aes, [1. KadouHukos, C. [loHoMapeHKo. AHann3 NpOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN U MOAeNen C BKNOYEHNEM
pe3ynbTaToB onpocoB npeanpuatuid. M., M3MM, 2003; TypyHuesa M.f0., Kubnuuykas T.P. KauecTBeHHble CBOMCTBA Pa3IMUHbIX
NOAXOLOB K MPOrHO3MPOBAHMIO COLMANbHO-IKOHOMMYECKMX Noka3aTenen P®. M.: M3MMM, 2010, HayuyHble Tpyabl N2 135P.
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TpeHza) npu nomouwm Tecta Anknu-dynnepa. B HEKOTOPLIX CyYasx NPOBOAUIOCH TECTUPOBAHME PALOB Ha
CTALMOHAPHOCTb OKOMI0 CEFMEHTUPOBAHHOMO TPeHAA MpY MOMOLLM TECTOB HA 3HAOFEHHbIE CTPYKTYPHbIe
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNocne paspeneHus psnoB Ha clabo CTauMOHapHble, CTaLMOHapHble OKOJIO TpeHAa, CTalMOHapHble
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIoM MO0 CTaLMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYOLIME €ro TUNY MOLENN (B YPOBHSIX, @ €CIM He0BX0AMMO, TO U C BKIKOYEHUEM TpeHa
NMB0o CerMeHTMPOBAHHOIO TpeHaa, MMbo B pa3HoCTAX). Ha ocHOBe MHPOPMaLMOHHBIX KpuTepres Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MOAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BbloMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4yeCckoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3 um. ET. Talipapa Mopoenei npeacTaBaeHbl pac-
yeTbl OyAyLMX 3HAYEHUI MeCaUHbIX nokasatenei UMMLL, o6bemMoB MMNOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psifie C/lyd4aes, MOTyT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-mogenamu,
MOCKOMIbKY NMpPU MUX MOCTPOEHUM WMCMOMb3YeTCs AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TEHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKIKOYEHWE CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HaYeHMe MO HEeCKONbKMM MoAensM) MOXeT CnocobcTBOBaThb
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

Mpn MOQEeNnMpoBaHUM AUMHAMUKKM MHOEKCA MOTPebuTeNnbCKMX LEeH WMCNONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiITEKAKOWME U3 OeHEeXHON Teopuu. B kauecTBe OOBACHAKLWMX NEepeMeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yLwas AMHAMUKY afbTePHAaTUBHOM CTOMMOCTU XpaHeHUs AeHer. Takxe B MOfenb ANs MHAEKCA
noTpebmuTeNbCKMX LLEH BKJIHOYANCS MHAEKC LEH B 3NE€KTPO3IHEpreTuKe, Tak Kak 3TOT NMoKasaTesb B 3HAUK-
TeNbHOW CTeNneHu onpepenseTt AMHAMKUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO MoOKasaTens, KOTOPbIM MOXET OKa3blBaTb BAUSHME HA BEMUYMHY 3KCMOPTA U UM-
nopTa, ciefyeT OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3SMEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI OTHO-
CUTENbHOM CTOMMOCTM OTEYECTBEHHbIX M UMMOPTHbIX TOBAapOB. OfHaKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBEHHbIMU PaKTOpaMu, ONpefensowLmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl Ha 3KCMOPTUPYEMbIE Pecypchbl, B 0COOEHHOCTM LeHbl HA HedTb: No-
BbILUEHWE LieHbl MPUBOAUT K YBEJIMYEHMIO IKCMOPTA TOBapa. B kayecTBe XxapakTepUCTUKM OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb LOXOLOB HAaCeNleHUs B SKOHOMUKE
(cTouMocTb paboueit cunbl). [ns yyeTa ce30HHbIX KonebaHui skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eauHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OVHAaMMKY MMNOPTa OKa3bIBAKT BAUSHUE LOXOAbl HAaceNeHUs v NpeanpuaTuii, yBeanyeHne KoTopbiX Bbl-
3bIBaeT YBE/IMYEHUE CMPOCA HA BCE TOBAPbI, BKAKYASN UMMOPTHbIE. XapaKTepPUCTUKON LOXOLOB HaceneHus
SBNAKOTCS peasbHble pacnosiaraemMble AeHeXHble LOX0bl; @ MoKasaTeneM AOXOL0B NPeanpUaTUM — MHAEKC
NPOMbILWJIEHHOrO NPOU3BOACTBA.

MpOrHo3Hble 3HaYeHMs NokasaTeneln KypCcoB BatoT TAaKXKe CTPOMIMCh HA OCHOBE CTPYKTYPHbIX Moaenew
MX 3aBMCUMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble onsi NOCTPOEHUS MPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHOo3Hble 3HaYeHus
0OBACHALWMX NEPEMEHHbIX PacCUUTbIBANMUCL HA ocHoBe Momenei ARIMA (p, d, g).

B cTaTbe Takxxe npencTaBfieHbl pacyeTbl 3HAYEHUN MHAEKCOB NMPOMbILIEHHOrO NPOM3BOACTBA, MHAEKCA
LLeH Npou3BOAMTENEN U NoKa3aTens obuweln YncneHHocTn 6e3paboTHbIX, paCCUMTaHHbIE C UCMONb30BaHUEM
pe3ynbTaToB KOHBbIOHKTYPHbIX onpocoB M3 mM. ET. [aiaapa. dMnMpuyeckne McCnefoBaHUs NOKa3biBaOT,

1 C™m.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root Hypothesis.
Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.

CM., Hanpumep: B. Hocko, A. byzaes, [1. Kado4yHukos, C. [ToHoMapeHko. AHanu3 NpoOrHO3HbIX CBOMCTB CTPYKTYPHbIX MoAenen
M MoJenew C BKAKYEHNEM pe3ynbTaToB ONpocoB npeanpuatuii. M., MIMM1, 2003.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

YTO MCMOJIb30BaHME PSAOB KOHBHOHKTYPHbIX OMPOCOB B MPOrHOCTUYECKMX MOLENAX B Ka4yecTBe 0ObSCHA0-
LMX NepeMEHHbIX! B CpeiHEM yNyYLLaeT TOYHOCTb NPOrHo3a. PacyeTbl ByayLwmx 3HaYeHUM 3TUX NoKasaTenen
npoBoauMnncb Ha ocHoBe ADL-mMozeneit (c Lo6aBieHMEM Ce30HHbIX aBTOPErpeCcCMOHHbIX 3anasabliBaHUN).

NHpekc noTpebuTeNnbCKMX LLEH M UHAEKC LLeH NpPoM3BOAMTENEN TAaKXKe NMPOrHO3MPYHTCS NpU NOMOLUM
60bLUIMX MACCUBOB AaHHbIX (PakTOpHbIX Mogenen — FM). B ocHoBe nocTpoeHus GakTopHbIX MOaenew ne-
KUT OLLEHKA MMaBHbIX KOMMOHEHT 60/IbLIOr0 MacCcMBa COLMANbHO-3KOHOMMYECKMX MOKasaTenen (B HaWeM
cnyyae 112 nokasartenein). Jlarn 3TMx rnaBHbIX KOMMOHEHT M Narn 06bACHAEMOM NepeMeHHOM UCNOoNb3y-
H0TCS B KQUeCTBE 0OBACHSAOLWMX NEPEMEHHbIX B TaKMX Moaensax. Ha ocHoBe aHanmn3a KayecTBa MPOrHO30B,
NONYYEHHbIX AN Pa3NMYHbIX KOHPUrypauuin dakTopHbix mogenei, gns WML, 6bina BbibpaHa Mopenb,
BKJIOUAKOLWAa 8 naru OByX rMaBHbIX KOMMOHEHT, a Takxe 1 nar camoit nepemeHHon, ans ULIM - mopen,
BKJ/ItOYatoLas 12 nar nepBoi raBHOM KOMMNOHEHTI, @ TakxKe 1 nar caMoi nepeMeHHOMN.

Bce pacuetbl mpoBOAMAMCHL C MCMONIb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuKM 1 npencTaBneHa cBogHag Tabamua NporHo30B, B NPUMIOXKEHUN 2 — TpadUKKM BPEMEHHbIX PSAo0B BCEX
NPOrHO3upyeMmbixX nokasaTtenen u ux NPorH030B Ha pacCMaTPUBAEMOM UHTEPBAJiE BPEMEHMU.,

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Llna nocmpoeHusa npo2Ho3a Ha anpesb-ceHmabpe 2023 2. 6biau UCN0/b308aHbI PSIObl MECAYHbIX UHOEKCO8 Npo-
MbIWeHH020 npouzsodcmea DedepansHoli caywbbl 2ocydapcmeeHHol cmamucmuku (Poccmama) ¢ aHeaps
2002 2. no aHeaps 2023 2. u psiObl 6a3UCHbIX UHOEKCO8 NPOMbIUWIEHHO20 npou3sodcmea Hay4yHo-uccaedosamerns-
CK020 YHUBepcumema «Bbicwas wkoaa skoHomuku» (HUY BLLS) 3a nepuod ¢ sHeaps 2013 2. no ¢pespans 2023 e.
(ckoppekmuposaHHoe 3HayeHue siHeaps 2013 2. npuHsmo 3a 100%). [IpocHO3HbIe 3HA4YeHUsT paccMampueaemMsbix
pados paccyumelganucb Ha ocHose mooesneli knacca ARIMA. poeHo3Hble 3Ha4YeHUs UHOEKCO8 NPOMbILLIIEHHO020
npousgodcmea Poccmama u HUY BLL3 paccyumesigaromcs, KpoMe mozo, ¢ UCN0/Ib308aHUEM PE3Y/bMAMO08 KOHb-
toHkmypHbix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mab. 1.

Kak BuAHO U3 maba. 1, cpefHUI> No ABYM MOAENSAM NPUPOCT MHAEKCA NMPOMbILLIEHHOrO NPOM3BOACTBA
Pocctata B anpene-ceHTs6pe 2023 r. N0 CPaBHEHUIO C aHANIOTMYHBIM MEPUMOLOM MpeablayLWwero roga no
NPOMbILWNEHHOCTN B Lenom coctasnsget 0,1%. [lns mHoekca npombliwieHHoro npoussoactea HAY BLUS
JaHHbIM noka3aTenb coctasnget -0,1%.

CpenHeMecsiuHOE NafeHne MHAEKCa NPOMBbILLIEHHOTO NPOM3BOACTBA B A00ObIYE NMONE3HbIX MCKOMAEMBbIX
Pocctata n HAY BLUD B anpene-ceHTabpe 2023 r. HaxoanTCA Ha ypoBHe 1,6 1 2% COOTBETCTBEHHO.

CpenHee nafeHWe MHAEKCA MPOMbIWAEHHOrO NPOM3BOACTBA B 0OpabaTbiBatowel MpOMbILLIEHHOCTH
PoccTata no CpaBHEHMIO C aHANOMMYHbIM NMEPUOAOM Mpenblaylwero roaa B anpene-ceHTabpe 2023 r. co-
ctasnget 1,2%, unpekca HAY BL3 - 1,3%. CpegHeMecsUHbIM NpMPOCT UHAEKCA NPOMBbILLJIEHHOIO NPOU3-
BOACTBA B NPOM3BOACTBE NULLEBbLIX NpoAyKTOB Pocctata u HAY BLUS pocTuraet cooTBETCTBEHHO 2,3 1 2,6%.
B npounsBoacTBe Kokca M HeTENPOLYKTOB CPpeaHU NPUPOCT NPOrHO3MpYyeTCs Ha ypoBHe 4,9 n 4,9% nng
nHaekcoB PocctaTta n HAY BLUS cootBeTcTBEHHO. CpegHEMECSAYHOE U3MEHEHWNE MHIOEKCOB NPOMbILLIEHHO-
ro npoussoacTea Pocctata n HAY BLU3 png metannypruyeckoro npoM3BoACTBa B anpene-ceHTabpe 2023 r.
COCTaBNgeT cOOTBETCTBEHHO 3,1 1 2,8%. B npousBoacTBe MalinH U 060pyaoBaHUS cpeHee NageHue npo-
rHo3mpyeTcs Ha ypoBHe 18,2 n 17,3% nna nHpekcos Pocctata u HAY BLU3 cooTBeTcTBEHHO.

CpenHee nageHve MHAEKCA NPOMBILJIEHHONO MPOM3BOACTBA B obecneyeHmnn 3N1eKTPpUYEeCKOn 3Hepru-
e, ra3oM M NapoM; KOHAMLMOHMPOBAHUM BO3Ayxa Pocctata B anpene-ceHTabpe 2023 1. No CpaBHEHWMIO

1 B kayecTBe 0OBACHAIOWMX NEPEMEHHbIX UCMOb30BaHbl CEAYIOWME PAAbl KOHbIOHKTYPHbIX ONMPOCOB: TEKYLLME/OXMAAEMbIE
M3MEeHEeHMe NMpPOM3BOLCTBA, OXWMIAEMble U3IMEHEHUSI MIATEXECNOoCOOHOro Cnpoca, TeKyLMEe/0XMOAEMbIE U3MEHEHUS LEH
M OXXMOAEMOE U3MEHEHWE 3aHATOCTMH.

2 [laHHble MHAEKCbI paccynTbiBatoTCs beccoHoBbiM B.A

> Tlop cpefHMM NPUPOCTOM UHAEKCOB MPOMbILW/IEHHOTO NPOM3BOACTBA Mbl MOHMMAEM CPeAHEE 3HAYEeHUE AaHHbIX NMOoKa3aTene
33 WeCTb NPOrHO3UPYEMbIX MECALEB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

C aHaNOrMYHbLIM NEPUOLOM Npeabliayllero roga coctasnset 1,5%; aHanornyHbli nokasarenb ANS MHAEKCA
HNY B3 - 1,7%.

Po3HuWuHbBI TOBapoo6opoT

B 3amom pa3zdene (cM. mabn. 2) npedcmasneHsl npo2Ho3bl  Tabauua 2

MECSYHbIX 0BbEMO8 PO3HUYHO20 Mosapoobopoma, no- Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHUI 06bEMA
pO3HMYHOro TOBapoobopoTa

CMPOEHHbIE HA 0CHOBE MECSIYHbIX GaHHbLIX Poccmama 3a

W peanbHOro po3HMYHOro ToBapoobopoTa
nepuod c sHeaps 1999 2. no ¢pespans 2023 2.
MporHo3unpyemble 3HaveHns no ARIMA-mMopenu

Po3HWYHbIN TOBapoo60opoT, PeanbHbl po3HMY-

N3 ma6n. 2 cnepnyer, uTo cpenHuin nporHo3MpyeMb|17| Mecsiy mMnpa pyb. (B ckob- Hbli1 ToBapoobopoT
npupocT 06bEMOB MECAYHOro ToBapoobopoTa B nepu- kax — npupocT K cooT- (% K cooTBETCTBYIO-
BETCTBYIOLLEMY MecsaLy  LWeMy nepuony npea-
oA c al'lpe.ﬂﬂ no CeHTﬂ6pb 2023 I. MO OTHOWEHHNK K CO- npegblaylero roga, %) LWecTBYyKLEero ro'qa)
oTBeTcTBYlOWEMY nepuoay 2022 r. cocTaBnseT okono |Anp 23 3437,5 (1,5) 92,8
5.4%. Maii 23 3521,0 (3,0) 95,4
CpefHee MporHosupyeMoe nageHue MecsyHoro pe- [+ 23 3630,6 (5,6) 98,9
. Wion 23 3765,8 (6,7) 99,5
aNlbHOro ToBapoobopoTa 3a paccMaTpPUBAEMbIN NEPUOL,
) 3% Aer 23 3891,3 (7,3) 99,6
OTHOCUTENbHO MPOLLUSIOro roaa coctaBnset 2,3%. Con 23 38295 (8.4) 1003
CnpaBquo: (DaKTM‘-IECKI/Ie 3HavyeHunsa
33 aHaNoruyHble mecsaubl 2022 r.
BHELUHETOPIOBbIE MOKA3ATE/IN Anp 22 3387,1 90,2
Maii 22 34177 89,9
Mod i o Wion 22 34378 90,4
00esibHble pacdems! NpPO2HO3HbIX 3HAYeHUl 0 bf’MOB o 22 3529.9 91.0
3KCNopma u UMNopma noJsly4eHsl Ha 0CHo8e Modesiell 8pe- . o7 36272 909
MEHHbIX pss008 U CMPYKMYpPHbIX Mooenel, OUEHEHHbIX HA  [Cen 22 35329 89,8

MecCsUHbIX OAHHbLIX Ha UHMepsane ¢ ceAmsbpsa 1998 2. no Mpumeyanue. Paabl po3HMUHOro ToBapoobopoTa M pe-

Bapa 1999 r. no despanb 2023 r. agnsoTcs pagamu Tuna DS.
yemos npedcmaseHsl 8 mabi. 3.

Tabnuya 3
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUM 06bEMOB BHELHETOProBoro 06opoTa co ctpaHamu BHe CHI
JKCnopT, BCEro Mmnoprt, Bcero
B MpoLEeHTax oT dak- B MpoOLeHTax oT dak-
NMiaem NMPOrHO3HbIe 3HaYEHUS TUUECKNX A3HHBIX 33 NPOrHO3HbIe 3HAaYEHUS TUYECKNX AaHHbIX 32
(Mnpa nonn. B Mec.) COOTBETCTBYHOLWMI MecaL, (Mnpm ponn. B Mec.) COOTBETCTBYHLLMI MecsL,
npeaLWwecTByOLLero roga npeaLecTByoLEero roaa

ARIMA SM ARIMA SM ARIMA SM ARIMA SM
Anp 23 46,6 43,3 96 89 25,7 23,7 147 136
Maii 23 445 40,4 90 82 25,0 24,0 135 129
MioH 23 40,8 43,6 76 81 26,8 27,5 128 132
Wion 23 40,7 41,6 89 91 27,6 26,6 128 124
Asr 23 41,0 43,7 84 89 274 25,8 117 111
CeH 23 43,2 44,2 94 96 25,9 27,8 110 118
CnpaBoyHO: pakTUYeCKne 3HaYeHns 3a COOTBETCTBYOLWMe Mecaubl 2022 rr. (Mapa AoNI.)
Anp 22 48,4 17,5
Mait 22 49,4 18,5
UioH 22 53,9 20,9
Wion 22 45,9 21,5
Asr 22 48,8 233
CeH 22 459 23,5

Mpumeuyanune. Ha uHtepsane ¢ aHBapa 1999 r. no pekabpb 2022 r. paabl 3KCNOpTa, UMNOPTA UAEHTUDULMPOBAHBI KaK paabl
CTaluMOHapHbIe B NepBbiX pPa3HOCTAX. Bo Bcex ciyyasx B cneundukaumio Mosenei 6b111 BKIOYEHbI CE30HHbIE KOMMOHEHTHI.

1 [laHHble MO BHELWHETOProBoMy 060poTy paccumTaHbl LLb PD B cooTBETCTBMM C METOLOMOMMEN COCTABAEHUS NMAATEXHOIO

6anaHca B LeHax cTpaHbl akcnopTepa (POB) B mapg gonn. CLUA.
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CpenHuit NporHo3mMpyemblid MPUPOCT 3KCNOPTA M UMMOPTA 33 anpesib-ceHTa0pb 2023 1. N0 OTHOWEHUIO
K anpento-ceHTa6pto 2022 r. coctaBuT -12,2 1 25,3% cooTtBeTcTBEHHO. CpeHMIA NPOrHO3MpyeMbIi 06beM
Canbao TOprosoro 6anaHca co BCeMu CTpaHamu 3a anpenb-ceHTabpb 2023 r. coctasuT 99,9 Mnpa nonn., 4to
COOTBETCTBYET CoKpaleHuto Ha 40,3% no OTHOLEHMIO K anpento-ceHTabpto 2022 r.

AONHAMUKA LUEH

MHpekc noTpe6uUTenbCKMX LeH U MHAEKCI LleH NpousBoauTenei

B smom pazdene npedcmasnieHsl pacyemsi NPO2HO3HbIX 3HAYEHUL UHOEKCa nompebumenbCckux UeH U UHOeKCcos
ueH npouszsooumeneli (Kak 8 UesoM No NPOMbIWAEHHOCMU, MAK U N0 HEKOMOpPbLIM ee 8udam 0esmesibHOCmu no
knaccugukayuu OKB3/]), nonyyeHHble Ha 0CHoge Moodesieli BpeMEHHbIX 008, OUEHEHHbIX N0 OaHHbLIM Poccmama
Ha uHmepsane c aHeaps 1999 2. no sHeaps 2023 2.X. B mabn. 4 npugedeHsl pe3ynbmamsl MOOe/bHbIX pac4yemos
nNpozHO3HbIX 3Ha4YeHul 8 anpene-ceHmsbpe 2023 2. ucnonsL308aHueM KOHbIOHKMYpHbix onpocos (KO).

Tabnuya 4
PeByanaTbl pac4eToB NPOrHO3HbIX 3HaYEeHUM MHAOEKCOB LUeH
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[porHo3Hble 3HaYeHus (B % K npeablaylwemy Mecsuy)
Anp 23 |100,9|100,4|100,5| 98,5 [{101,4|100,4| 98,6 | 99,2 | 99,4 |[100,1{100,6| 99,3 |100,2|103,5|100,2| 96,9 (100,4|100,1
Mai 23 |100,5|100,5(100,5| 97,3 |100,4|100,5| 95,0 | 98,9 | 100,4 | 99,8 | 99,9 (100,0|100,3|102,6|101,2| 98,6 |100,4|100,1
Mion 23 (100,4 (100,3|100,4| 97,3 |103,2|100,6| 96,2 | 99,0 | 98,9 | 99,8 |100,1|100,4|100,0|101,2|101,1| 99,6 |100,4|100,0
Mwon 23 |100,3(100,2|100,5| 97,9 (102,7|100,7| 97,3 | 99,1 | 99,6 |[100,1| 99,8 (100,6|100,6|101,3|100,7| 99,1 |100,4|100,1
Aer 23 |100,2(100,0|100,4| 98,3 [101,1|100,7| 95,8 | 99,5 | 103,4 | 99,9 | 99,7 |100,8|101,3|102,8|100,3| 97,4 |100,3|100,4
Cen 23 |100,5|100,3|100,5| 97,9 |100,4|100,7| 96,1 | 99,3 | 101,0 |100,0| 99,9 [100,7{101,5(101,8| 99,9 | 97,3 |100,4| 99,7
MporHo3Hble 3HaYeHus (B % K aekabpio 2022 r.)
Anp 23 |103,5|102,2|102,4| 96,7 {102,7|101,6| 87,7 | 97,2 | 108,6 [{100,9(101,8 | 94,3 | 94,9 | 93,4 |100,1| 98,1 |104,0/100,9
Mai 23 |104,0|102,7[102,9 | 94,0 |103,1|102,3| 83,4 | 96,1 | 109,1 |{100,8|101,8 | 94,3 | 95,2 | 95,9 |101,3| 96,8 |104,4|100,9
MioH 23 |104,4|103,0(103,3| 91,5 |106,5(103,0| 80,2 | 95,2 | 107,8 {100,6|101,9| 94,8 | 95,2 | 97,0 |102,4| 96,4 |104,8|101,0
Mion 23 |104,7|103,2{103,9| 89,6 |109,4|101,6| 78,0 | 94,3 | 107,4 |100,7|101,7 | 95,4 | 95,8 | 98,2 | 103,1| 95,5 |105,2|101,1
Asr 23 |104,9|103,2|104,3| 88,1 |110,6 |102,3| 74,7 | 93,8 | 111,1 [100,6(101,4| 96,1 | 97,0 |101,0|103,4| 93,1 |105,5/101,5
Cen 23 |105,4|103,6|104,8| 86,2 |111,0|103,0| 71,8 | 93,2 | 112,2 |100,6|101,3| 96,8 | 98,5 |102,7|103,2| 90,6 |105,9|101,2
CnpaBoYHO: hakTUYeckMe 3Ha4YeHus 3a aHanornyHoele nepuonbl 2022 r. (B % Kk nekabpto 2021 r.)

Anp 22 111,7 1171 137,1|112,6|101,0 (111,9|113,1|109,3(109,3|112,0|116,0(112,8|114,2|118,7
Maii 22 1119 109,0 107,2|110,7| 101,5 | 112,7|115,0|105,4{110,8 | 98,1 |119,0|108,1|114,2|123,6
Mion 22 111,5 104,7 98,8 |107,5| 99,4 |111,4|114,3|100,5|107,6 | 96,8 |113,6| 97,2 |113,8|124,0
Wion 22 1111 102,4 96,9 [104,4| 101,2 |109,7|112,2| 94,6 |103,3| 93,4 |105,3| 88,6 |114,5|123,6
Asr 22 110,5 101,3 91,8 |1103,8| 105,9 [109,2|112,5| 89,2 | 97,8 | 95,5 | 99,5 | 86,6 |114,3|126,8
CeH 22 110,6 100,5 91,5 |102,7 | 106,5 |108,2|111,0| 85,1 | 96,6 | 94,5 | 93,4 | 86,6 |114,8|124,5

Mpumeyanune. Ha uHtepsane ¢ aHBaps 1999 r. no suBapb 2023 r. pag LeNHOro MHAEKCA LeH NpOU3BOANTENeN MPOMbILIAEHHbIX
TOBApOB B MPOM3BOACTBE MALLMH U 060PYA0BAHUA UAEHTUDULMPOBAH KaK NPOLECC, ABAAIOLWMIACS CTaLMOHAPHBIM OKONO TpeHAA
C ABYMS SHAOTEHHbIM CTPYKTYPHbIMU CABUIaMU. Paabl OCTaNbHbIX LENHbIX MHAEKCOB LeH SBASKTCS CTaLMOHAPHBIMU B YPOBHAX.

1 CTpyKTypHble MOAENU OLEHMBAIMCh HA UHTepBase C OKTA6psa 1998 r.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MporHo3MpyembIi cpefHEMECAYHbIA MPUPOCT UHAEKCA NOTPeOUTENbCKUX LLEH B anpenie-ceHTabpe 2023 T.
coctasuT 0,4%. CpeHEMeCSAYHbIE LEeHbl MPOU3BOAMTENEN NPOMbILLIEHHbIX TOBAPOB 33 YKa3aHHbIM Nepuos,
npakTM4yeckn He ByoyT MeHATbCA.

[Ons nHpekcoB ueH npoussoauTeneir Pocctata ¢ anpena no ceHtabpb 2023 r. NporHo3MpyTCs Cre-
Oylolwue cpefHMe TeMMbl pocTa B Mecau: -3,5% — B fobblde nonesHbix uckonaemblx, -0,8% - B obpa-
b6aTbiBatowMx npomnssoacTeax, 0,4% - B obecneyeHUM 3n1eKTPUYECKOW 3HEpruen, rasom u napom, 0% -
B NPOM3BOACTBE MULLEBbIX NPOAYKTOB, 0% — B NPOM3BOACTBE TEKCTUNbHbLIX M3nenni, 0,3% — B 06paboTke
[peBeCHHbl M MPOM3BOACTBE M3aenui us aepeea, 0,7% — B nponsBoacTBe byMarn u ByMakHbIX M34eNui,
2,2% - B NpoM3BOACTBE KOKCa M HedTenponykTos, 0,6% — XMMMYECKOM Npou3BOACTBE, -1,8% - B MeTan-
nypruyeckom npoussognctee, 0,4% - B nponsBoacTBe MawmH 1 obopynosaHus u 0,1% - B npou3BoacTee
ABTOTPAHCMOPTHbIX CPEACTB, MPULENOB M NONYNPULLENOB.

[J1HaMKKa CTOMMOCTM MMHMMAJIbHOrO Habopa NPOAYKTOB NUTaHUA

B 3mom pazdene npedcmassieHsl pe3ynbmamsl pacyemos npo2Ho3UpyeMbix 3Ha4eHuli cmoumMocmu MUHUMAIb-
Ho20 Habopa npodykmog numanus 8 anpene-ceHmsbpe 2023 2. [Ipo2HO3bI CMPOUIUCL HA OCHOBE BPEMEHHbIX
ps008 no daHHbIM Poccmama 3a nepuod ¢ sHeaps 2000 e. no mapm 2023 2. Pe3ynsmamesl pacyemos npedcmas-

JieHvl 8 mab. 5. Tabnuya 5

|_|p0FH03 CTOMMOCTU MUHUMAJTbHOTO
Kak BuaHO 13 mabs. 5, ¢ anpens no ceHTa6pb NPOrHo3MpyeTcs Habopa NpoLyKTOB NUTaHKA

CHUXEHUE CTOUMOCTU MMHUMAJbHOTO HaGopa NPOLYKTOB MuTamus (H3 OAHOTO HenoBeka B MeCsL)
MO CPaBHEHMIO C COOTBETCTBYIOLWMM YPOBHEM Npowsoro roga. Mpu ”POFXSTGFAWMHG 3“?‘*62;4“

no -momenu (py6.
3TOM Cpe/AHss NPOrHO3MpyeMas CTOUMOCTb MUHUMANLHOTO HAabopa  |anp 23

NpoAyKTOB MMTaHMsA coCTaBnAeT okono 5651 py6. NporHosupyemoe  [Maji 23 i?i;:j
CHWXXEHWE CTOMMOCTM MMHMMANbHOro Habopa NPOAYKTOB MUTAHUS  |MioH 23 58314
COCTaBNgeT B cpeaHeM 0Kono 5,1% no cpaBHEeHWIO € ypOBHEM co0T- |Wion 23 57275
BETCTBYIOLLEr0 NEPMOAa NPOLNOro roaa. Asr 23 55216

Cen 23 5415,0

CnpaBoYHO: haKTUYeckMe 3HayeHus 3a
aHanoruyHble mecaubl 2022 r. (py6.)

MHAeKcbl TPAHCNOPTHbIX Tapud OB Ha rPy30Bble NEePeBO3KM Anp 22 6252,5

B amom pasdene npedcmasieHbl pacdemsi Npo2HO3HbIX 3HayeHuli |Mai 22 6335,
6191,3

UHOEKCO08 UeH MPAaHcnopmHeiX mapugos Ha 2py308ble NepesosKu’, 3“’” i; 8640
o ron )

nosyyeHHsle Ha 0cHoge MoOenell 6peMeHHbIX PS008, OUEHEHHbIX N0 - =7 Se36.4
0aHHbIM Poccmama Ha uHmepeane ¢ ceHmsbps 1998 e. no sHeape (..., 5500.6

2023 2. B ma6n. 6 npusedeHsl pe3ynbmamsl MOOE/NbHbIX PACYEMO8 | MporHoaupyembiit NpUPOCT K COOTBETCTBY-
npoeHO3HbIX 3Ha4YeHUll anpene-cenmsbpe 2023 2. Ommemum, 4mo louemy Mecaly npesblayulero roaa (%)

. Anp 23 ]

Hekomopsle U3 paccMampusaeMsix nokasamesnel (Hanpumep, UHOEKC Ma‘; = 24
. -9.2

mapugos Ha mpy6onposodHsIil Mpaxcnopm) senaomcs pezynupye- [, -~ .

MbIMU, 8 CUJTY Yeeo UX nogedeHue 8ecbMa CI0XHO 0NUCames MooeasaMu Wion 23

-2.3
8peMeHHbIX psados. B pesynemame nosyyaemslie 6ydyuiue 3Ha4eHUs  |Agr 23 20
Mo2ym CUJIbHO OMAUYAMbCS OM PeabHbiX 8 CAy4asx UeHmpanuso- |Cew 23 16

B0HHOCO YyseJsiudeHus mapuc;boe HaG UuHmepesase npoecHoO3UpoeaHus Mpumeuanue. Pan croumocTn  MuHK-

MaNbHOro Habopa NpoAyKTOB Ha MHTepBane
usau npu omcymcmeuu makosoeo HA NpocHO3UpPyeMoM ydacmke npu ¢ sHBapst 2000 T. no mapt 2023 r. sEAsETCA

ygsejiu4eHuu HaKaHyHe. CTaLMOHaPHbIM B NEPBbIX PAa3HOCTSX.

1 B cTaTbe pacCMOTPeHbl CBOLAHbIM MHAEKC TPAHCMOPTHbIX TApUdOB HA FPY30Bble MEPEBO3KM M MHAEKC TPAHCMOPTHbIX TapndoB

Ha rpy30Bble NepeBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, A TaKXKe MHAEKC TapuPOoB Ha TpybonpoBoAHbIM TpaHcnopT. CBOAHbIV
MHAEKC TPAHCMOPTHbIX TapubOB Ha rpy30Bble NEePeBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLE/IbHbIMW BUAAMU TPAHCMOPTA: XENe3HOL0POXHbIM, TPY6ONPOBOAHbIM, MOPCKUM, BHYTPEHHWM BOAHbIM, aBTOMO-
H6UNbHBIM M BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: LleHbl B Poccnmn. OduumanbHoe nspanme fockomcrata PO, 1998).
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Tabnuya 7
Pe3y1’|bTaTbI pac4eToB NPOrHO3HbIX 3HAYEeHUM LeH Ha
NpupoAHble pecypchl

Hedtb Map- (305010

Ku Brent o Meab Hukenb

Mecsu, (aonn./ MUHMIA  (monn./ (aoan/1) (aoan/r)
6app..) (monn./T)  yHW.) ’ ’
MporHo3Hble 3HaYeHMUs N0 HENIMHENHBIM MOLENSM

Anp 23 85,15 2408 1859 9013 22034
Mait 23 86,82 2370 1892 9000 21664
WioH 23 88,07 2316 1908 9040 20046
Wion 23 87,42 2354 1915 9081 18850
ABr 23 87,31 2333 1922 9141 17555
CeH 23 88,25 2308 1942 9207 16371

MpupOCTbI K COOTBETCTBYIOLLEMY MECALLY
npeablaylwero roaa (%

Anp 23 -22,1 21,1 -39 -7,3 -30,6
Mait 23 -29,3 -15,0 24 -4,7 -23,7
MioH 23 -23,3 -7,3 4,0 9,5 -11,7
Wion 23 -20,5 -3,7 10,3 14,8 -21,0
Asr 23 -8,7 -1,1 8,8 17,2 -18,0
Cen 23 3,6 6,7 15,4 21,8 -22,4

CnpaBo4HO: haKTUYECKUE 3HaYeHUs 3a
aHanormMyHbli nepuop 2022 r.

Anp 22 109,34 3053 1934 9721 31771
Mait 22 122,84 2787 1848 9448 28392
MioH 22 114,81 2497 1834 8258 22698
Wion 22 110,01 2446 1736 7910 23854
Asr 22 95,64 2359 1766 7802 21411
Cen 22 85,14 2162 1683 7560 21107

MpumevaHue. Pagbl LeH Ha HedTb, HUKENb, 30/10TO, MEAb U
aNOMUHMI Ha nHTepBane c aHBaps 1980 . no deBpanb 2023 T.
aBnsgTCca pagamu Tuna DS.

o pe3ynbTaTtam NporHo3a Ha anpenb-ceHTa6pb 2023 r. CBOAHbLIA MHAEKC TPAHCNOPTHbLIX TapudoB Ha
rpy3oBble MepeBo3KM ByaeT pacTu co cpegHeMecsyHbiM TeMnoM 1,4%. B anpene 2023 r. nporHosupyeTcs
Ce30HHbIM POCT MHAEKCA Ha 3,8 n.n., a B Uone — Ha 3,7 n.n.

NHpekc TapudoB Ha rpy30Bble NePeBO3KM aBTOMOOU/IbHBIM TPAHCMOPTOM B TEYEHME AAHHbIX LIECTU
Mecaues ByneT pacTv co cpefHeMecsyHbIM Temnom 0,2%.

NHpekc TapndoB Ha TpybONpPOBOAHBIM TPAHCMOPT B TEYEHME CNEeAYHLWMX WeCTH MecsaueB byneT pactu
co cpegHemecsyHbiM TeMnoM 1,4%. B anpene 2023 r. nporHo3MpyeTcs Ce30HHbIM pOCT UHAEKCa Ha 4,6 n.n.,
a B uone - Ha 2,4 n.n.

[duHaMMKa LeH Ha HEKOTOpble BUAbI Cbipbsi HA MUPOBOM pPbIHKE

B amom pazdene 8 mabs. 7 npedcmasneHsl pacyemsl cpedHeMecsyHbIX 3Ha4eHull ueH Ha Heme Mapku Brent
(0onn./6app.), anomuruli (donn./m), 3010mo (0041./yHu.), Medb (0011./m) U HUKeNb (00/1/1./m) 8 anpene-ceHmsbpe
2023 2., nony4eHHble Ha 0CHOBE HeJUHeliHbIX Mooesieli 8peMeHHbIX Psi008, OUEHEHHbIX N0 OaHHbIM MB® Ha uH-
mepesane ¢ sHeaps 2000 2. no ¢pespany 2023 e.

CpeZHuWIM NpOrHo3MpyeMblii YypoBEHb LeH Ha HedTb CcoCTaBnseT okono 87,2 nonn./6app., 4TO HUXe COOT-
BETCTBYHOLLMX MOKA3aTeNIel NPoLLIoro roga B cpegHeM Ha 16,7%. LleHbl Ha antOMUHMIA NPOrHO3UPYOTCS Ha
ypOBHe 0Kono 2348 ponn./T, a ux cpefHee NpOrHO3MpyemMoe CHUXEHWE COCTaBnseT npubnmsutenbHo 7%
Mo CPaBHEHMIO C COOTBETCTBYHOLLMM YPOBHEM NpoOLoro roga. lMporHos weH Ha 30/10TO COCTaBASET OKONIO
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1906 ponn./yHu. CpeaHuWe NporHo3upyeMble LeHbl HA Mefb cocTaBasoT okono 9080 ponn./T, @ Ha HUKeNb —
okono 19420 ponn./1. CpeaHUIn NPOrHO3MpPYyeMbI MPUPOCT LLEH HA 30/10TO COCTaBASET 0KO0 6%, Ha Meab —

0Kono 9%, cHUXXeHue ueH Ha H1kenb — 21% no CpaBHEHMIO C COOTBETCTBYHOLMM YPOBHEM MpOLLIOro roga.

DEHE>XHDBIE MOKA3ATE/IN

bydywue 3Ha4yeHus deHewHol 6asvl (8 y3koM onpe-
OesneHuu - Haau4Hele O0eHvau U POP) u deHexHOo20

Tabnuya 8
MporHos aeHexHoro arperata M, u aeHexxHomn 6asbl

aepezama M, 8 anpene-ceHmsabpe 2023 2. nosyqeHsl NenexHas 6a3a M,
Ha ocHose Modesell 8peMeHHbIX psdos coomeemcmay-  Mecau  wapp npupoct MApA npvpoct
o 6 Knpeabloywemy 6 Knpeabloywemy
rowux nokazamenel, paccqiumeigaemeix LIb P®', Ha pyo. mecsuy, % PYo. mecauy, %
uHmepsane ¢ okmabpsa 1998 2. no mapm 2023 2. ons |Anp 23 | 16635 0,1 82104 0,2
OeHexHoli 6azel u no gespans 2023 2. 0ng deHexHozo |Man 23 | 16862 14 82268 0,2
aepezama M,. B ma6s. 8 npusodsmcs pesynsmamel |[VoH 23 | 16907 0,3 82414 0,2
pacyemos npozHo3HbIX 3HaYeHuil u Gakmuyeckue 10725 | 17143 1.4 82544 0.2
. . Agr 23

3HA@YeHUs IMuX nokazamenel 3a GHANO2UYHBIL nepu- o 17192 0.5 82660 0.1

CeH 23 | 17429 1,4 82764 0,1

00 npedbidyuwezo 200a. Heobxodumo ommemums, 4mo
8 CUNY Mo20, Ymo OeHexHas 6a3a 5679emcs 00HUM

u3 uHcmpymeHmos noaumuku LIb P®, ee npoeHo3bl Ha  |Anp 22 -8,4 2,3
ocHose Modenell 8peMeHHbIX psdoe 8 docmamoyHoli |Mai 22 3,3 0.4
cmeneHu yC108Hbl, MAK Kak Oydyujue 3HayeHus OaH- Wion 22 2,6 0.8
< [Mion 22

H020 nokazamensi onpedensomcs 8 3HayumesbHoUl A’O”n 0.4 0.9
. Br 0,8 1,7

cmeneHuU He B8HympeHHUMU ceolicmeamu psoa, a pe- : :
ymp P p CeH 22 0,6 35

weHuamu L6 P®.

B anpene-ceHTabpe 2023 r. peHexxHaq 6asa bynet
pacT¥ Ha pacCMaTpMBAEMOM WMHTEpPBAaJie BPEMEHM
co cpepHeMecsiyHbiM Temnom 0,8%. B paccmaTtpusa-
€MbI MEepPUOL BPEMEHM AEHEXHbIN MoKasaTtenb M,
6yneTt pactu co cpefHeMecsayHbiM Temnom 0,2%.

MEXXAYHAPOOHbIE PE3EPBDI

CnpaBoyHO: paKTUYecKne 3Ha4YeHns 3a COOTBETCTBYOLLME
mMecaubl 2022 r. (NnpupocT K NnpeabiayliemMy mecsuy, %)

MpuMeyaHune. BpemeHHOIM pap, 3HaYEHUI LeHexXHOoM 6asbl
Ha MHTepBane c okTa6ps 1998 r. no mapt 2023 r. 66l OTHECEH
K KNnaccy psaaoB, BASIOLWMXCA CTAaLMOHAPHBIMU B MEPBbIX pas-
HOCTSAX, C BbIpaXX@HHOM CE30HHOW KOMMOHEHTOW, @ BPEMEHHOW
PAL AEHEXHOro arperata M, Ha uHTepBane ¢ okTa6pa 1998 .
no gespanb 2023 r. 6611 MAEHTUDMLMPOBAH KakK CTaLMOHap-
HbIV PS4, C BbIPAXXEHHOW Ce30HHOM KOMMOHEHTOW.

Tabnuuya 9
[porHo3 MexAayHapoaHbIX pe3epBoB

[MporHo3Hble 3HaveHns no ARIMA-mMopenam

Mecau,
MApA JONN. NpupocCT K npeablaywemy mecauy, %

Anp 23 564,7 1,7
B smom pazdene npedcmasneHs pesynbmamsi cma- |Mai23 | 5586 1,1
mucmuyeckoli oueHku 6ydyuux 3HayeHuii mexdyHa- W23 556,8 -0.3
POOHbIX pe3epsos PA¥, nosyyeHHble UCX008 U3 OUeHKU ?;nz? g:;; 8:?
MoOeU 8peEMEHH020 psioa MeMOYHAPOOHbIX pe3epsos, |Cew 23 565,7 0,3
no daHHbiM LB P®, Ha uHmepsane ¢ Hosiops 1998 2. no Cnpago4HO: pakTUyeckne 3HaYeHms

o 33 aHanoruMyHbi nepuop 2022 r.

mapm 2023 e. [laHHbIl nokazamens NpoeHoO3UPYemcs  [xnn72 | 606.4 17
6e3 y4yema COKpawieHus pe3epgos 3d cyem noeawe- |Main22 | 593,1 2,2
HUSI BHeWwHe20 007120, 8 CUJTY 4e20 3HaYeHUs 06bemMos m: ;; ;‘gﬁ :g’z
MeMOyHapOOHbIX pe3epeos 071 Mecaues, 8 KOMopble [au- 77 576.9 1.2
npou3800amcs 8bINIAMbI N0 BHEWHeMy 0012y, Mo2ym  |Cen 22 565,7 1,9

0KasamecCs 3aeblUEHHbIMU (ﬂU60, 8 NpomusHoOM cjiy4ae,
3GHU)1‘(€HHbIMU) no CpasHeHuUr c (I)GKmU‘-IeCKUMU.

MpumevaHue. Ha uHTepBane c okTa6ps 1998 r. no mapt
2023 1. psp, MexAayHapoaHbiX pe3epBoB P® 6bin naeHTUbULK-
pOBaH KaK CTaLMOHaPHbIN B pa3HOCTAX paa.

1 [laHHble 3a onpeaesieHHbli MecsL, NpUBOAATCS B COOTBETCTBMM C MeTogonoruelt LLb PO no cocTosHMIo Ha Havano cieayole-

ro Mecqaua.

2 laHHble No 06beMY MEXAYHAPOAHbIX Pe3epBOB NPeACTaBIEeHbl MO COCTOSHWIO HAa NEPBOe YUCIO CIeLYIOLEro MecaLa.
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Mo pesynbTaTaM nporHosa B anpene-ceHTabpe  Tagmuya 10
2023 r. MexayHapoaHble pe3epBbl 6yayT cHMXaTbcs co  [porHos kypcos USD/RUR u EUR/USD

cpeoHeMeCAYHbIM TEMMNOM 0,2%. [MporHo3Hble 3HayeHns  [IporHo3Hblie 3HaYeHUs
Kypca USD/RUR (pybneit  kypca EUR/USD (non-
Mecsuy 3a gonnap CLUA) napos CLLA 3a eBpo)
ARIMA SM ARIMA SM
BAJTKOTHbIE KYPCbI
Anp 23 77,17 77,01 1,09 1,09
. Mait 23 | 77,56 77,10 1,08 1,09
ModenbHele paciemsl  OyOyuux 3HaqeHull 8AMOMHBIX  [pon 23| 7790 7795 109 110
Kypcos (pybneli 3a 0onnap CLUIA u donnapos CLUA 3a €8p0) o0 23 | 75 25 7761 109 110
noJlyyeHsl UCX005 U3 OUEHOK MoOenell 8pEMEHHbIX P008 | agr 23 7861 78.03 109 110
(ARIMA) u cmpykmypHbix modeneli (SM) coomeemcmeyio- |cey 23 78.96 78.19 109 110
wux nokasamened, ycmaHagausaemsix L6 P® no cocmo- CnpaBoYHO: haKTUUYECKME 3HAYEeHUS 3a
SHUK Ha nocnedHuli OeHb Mecsua, 3a nepuod ¢ okmsbps aHanorMuHbiit nepuop 2022 .
Anp 22
1998 2. no mapm 2023 2. u 3a nepuod c sHeaps 1999 2. no  [°"P 72,30 1,11
Maii 22
mapm 2023 2.1 coomeemcmaetHo. i 71,02 1,05
WioH 22 63,10 1,07
Wion 22
B anpene-ceHTa6pe 2023 r. 3HaYeHMe Kypca fonnapa d >1,16 1,05
Asr 22 61,31 1,02
CLUA k pybnto nporHo3upyeTcs B CpeLHEM N0 ABYM MO-
Cen 22 60,37 1,00

nensm paBHbiM 81 py6. 32 kon. 3a gonnap CLUA.
Mpumeuanune. PaccmaTprBaemble psagbl HA COOTBETCTBY-

MporHosupyemoe 3HayeHne Kypca eBpO K AONMAPY  ouyx urtepeanax Gbini MAEHTUOULMPOBAHbI Kak MHTErPH-
CLUA B cpeaHeM Ha pacCMaTpMBAEMOM MHTEPBA/IE BPE- pOBaHHbIE NEPBOrO MOPALKA C CE30HHOM COCTABSIOLLEI.

mMeHn coctasut 1,10 gonn. CLLA 3a oauH eBpo.

Tabnuya 11

MporHo3 ypoBHs peanibHOM HaYMCNEHHOW 3apaboTHOM
NMOKA3ATEJ/TI YPOBHSA XXN3HU nnatbl
HACE” EHMﬂ Mecsu PeanbHas 3apaboTHas nnata

[MporHo3Hble 3HayeHus no mogensm ARIMA
(B % Kk cooTBeTCTBYKOLWEMY Mecauy 2022 1)

B amom pazdesne (cm. mabn. 11) npedcmaesieHbl pesynb- |anp 23 1022
mamel pacyema emeMecayHbIX NPO2HO3HbIX 3HaYeHUl  |Maii 23 102,7
nokasamens peanvHoli 3apabomHol naamel, a Makxe | 23 103,2
EMEKBAPMAIbHBIX NPOZHO3HbIX 3HA4YeHuli nokazameneli |Von 23 1036
peanbHbix pacnonazaemMbix OeHexHbix 00x0008 U peassb- ’23”233 181’2

eH 5

HbIX OeHexHbIX 00X0008%, NoJly4YeHHble Ha 0CHoge Moole-

CnpaBoy4HO: haKkTUYeCKMe 3HaYeHUs 33 COOTBETCTBYHOLLMIA

neli 8peMeHHbIX ps008 coomsemcmayouux nokazamesned, nepvon 2022 1. (8 % K aHanoruyHoMy nepuoay 2021 r)
paccyumelisaemoix Poccmamom u 835mbix HG uHmepsasne |Anp 22 92,8
¢ aHeapsa 1999 2. no aHeaps 2023 2., a makwe ¢ | keapmana |Man 22 93,9
2014 2. no IV keapman 2022 2. [laHHsle nokazamenu 8 He- oM 22 96,8
Komopol cmeneHu 3agucsim om UeHmpanu308aHHbIX pe- /I:I:rnzzzz Zz’:
weHuti 0 noswlleHuu 3apabomHoli naamsl pabomHuUKam Con 22 98: p

GloOxemHol chepbl, a MakKe OMm pewenul 0 NOBLILEHUU [y uveuanne. [Lns pacieTos ucHONb30BANCH pAZ pean-
neHcutl, cmuneHOuli u nocobull, 4mo 8HOCUM HEKOMOpPbIe  Hoi 3apaboTHOI NAaTbl B 6a3MCHON hopMe (33 6a3UCHbI
U3MeHeHUs 8 QUHAMUKY paccMampueaemsix nokasameneii. MEPVOA Obin NpUHAT aHeapb 1999 r). Ha paccmatpusae-

. MOM MHTepBane ¢ sHBapsa 1999 r. no ausapb 2023 r. aToT
Kak cnedcmaue, 6ydyujue 3HaueHus nokasamenell peass-

pan Obla1 OTHECEH K Knaccy npoueccos, aBngarouwmnxca cta-
Hou 3apa6omHou njaamel U peajibHelX pacnosazaemMbelx de- LMOHApPHbIMK B pa3HOCTAX.

1 B btonneteHe ucnonb3oBaHbl faHHble MBD no kypcy eBpo k ponnapy CLUA 3a nepuog ¢ sHBapsa 1999 r. no despanb 2023 1. 1 no
Kypcy ponnapa CLUA k pybnto 3a nepuog c oktabpsa 1998 . no despanb 2023 r. laHHble 3@ MapT 2023 r. 6bi1m B3ThbI € CaWTa
CTAaTUCTUKM 0BMEHHbIX KypCcoB www.oanda.com.

PeaneHele OeHexHble 00X00bl — OTHOCUTENIbHBIN NMOKa3aTesNb, UCUNCIIEHHBIN NYTEM AeNeHns MHAEKCA HOMUHANbHOrO pa3Mepa
(T.e. dAKTUUYECKM CNOXMBLUEroCs B OTYETHOM MEpUOLE) AEHEXHbIX f0Xx0A0B HaceneHus Ha UMLU. PeansHbie pacnonazaemsie
OeHexHble 00X00bl — [LeHeXHble LOXOAbl 33 BblYeTOM 0693aTeNbHbIX NnaTexen n B3HOCOB. (CM.: «POCCUMICKMUIA CTaTUCTUYECKMI
exerogHuk», Mocksa, PocctaT, 2004, cTp. 212).
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HexXHbIx 00X0008 HaceneHUsl, paccHumanHble Ha 0CHoge psidos, NOCedHUe HabIOEeHUS KOMOPbIX CYUIeCMBEHHO
8bILIE UL HUME NPedblOyUUX U3-3a MAKo20 N08bILEHUS, MO2Yym CU/IbHO OMAUYAMbCS 0mM Peanu3yruuxcs Ha
npakmuxe.

Tabnuya 12

PesynbTaThl, NpeacTaBfieHHble B mabs. 11, nporHosu- MpOrHO3 NOKa3aTenei ypPoBHS XM3HHU HaCeNeHMs

pYHOT POCT peanbHoM 3apaboTHoM nnaTel. Oxupgaemoe ErmE—
cpegHee 3HAYeHWe WMHAEKCA peanbHOM 3apaboTHOM Mepuoa pacnonaraembie AEH;;S:I::”;(';OM
nnatbl coctaBuT 103,3% no cpaBHEHMIO C aHANOTUYHbIM A€HEXHble NOXOAbI
MporHo3Hble 3HaYeHus no mogensm ARIMA

nepuoaoM npeaecTByoLero roaa. (B % K cooTBeTCTBYOWEMY KBapTany 2022 r.)

PesynbTathl, npeAcTaBneHHble B mabs. 12, NporHo3n- | | ksapran 2023 99,2 995
PYIOT CHUXXEHME peasibHbiX pacrnosaraeMblX LeHeXHbIX 11l kgapTan 2023 99,2 99,4
noxonos Ha 0,8% B KBapTan. Takxe NporHo3mpyeTca CnpaBoYHO: haKTUYeCKMe 3HAYEHMS 33 COOTBETCTBYIOLLMIA

’ ’ nepvop 2022 1. (8 % k aHanorMyHoMmy nepuoay 2021 r)

CpeaHee CHUXEHME peasibHbIX AEHEXHbIX A0X0A0B Ha

Il kBapTan 2022 99,4 97,8
0,5% no cpaBHEeHMIO C COOTBETCTBYIOLWMM NMPOLWNOTOA- | i wgapran 2022 96.9 975
HUM YPOBHEM.

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B SKOHOMUKE HACENNTEHUA
N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Ansg pacsema 6ydywux 3Ha4eHul nokasamesnel YUCAeHHOCMU 3aHSMO20 8 IKOHOMUKe HaceseHus u obuel quc-
JleHHocmu 6e3pabomHeix bblU UCNO6308AHbI MOOE/U BPEMEHHbIX PSIO08, OUEHEHHbIE HA UHMep8ane ¢ SHeaps
1999 2. no sHeaps 2023 2. no MecsiyHbIM 0aHHbIM Poccmamal. [Nokazamens obujeli yucieHHocmu 6e3pabomHsix
paccyumelgaemcsi make Ha ocHose Modesell C UCNo/b308aHUEM Pe3y/ibmamos KOHbIHKMYPHbIX 0NPOCOs?.

Tabnuya 13
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHWI NOKa3aTenei YNCJEHHOCTM 3aHATOrO B 3KOHOMMKE HAaceNeHnsa 1 obLei
4YMCNeHHOCTH 6e3paboTHbIX

YncneHHOCTb 3aHATOrO B

3KOHOMMKE HaceneHus 06wasn ymcneHHocTb 6e3paboTHbIX (ARIMA) 06wwasn yncneHHocTb 6e3paboTHbIX (KO)
(ARIMA)
M IDUDOCT K IDUDOCT K B % K nokasaTento IDUDOCT K B % K nokasaTento
pvp pvp pvp
MJTH COOTBETCTBYK-  MJH COOTBETCTBYHO- AMCnenHocTH MJTH COOTBETCTBYHO- AMcnenHocT
yen. emy MecsLy yen. wemy MecsLy 3aHATON0 8 yen. Lwemy MecsLy 3aHATONo B
20221, % 20221, % SKOHOMMKE 20221, % SKOHOMMKE
HaceneHuio HaceneHus
Anp 23 | 73,2 1,8 2,5 -15,1 3,5 2,8 -7,5 3,8
Maii 23 | 73,3 2,0 2,5 -14,3 3.4 2,7 -8,6 3,7
WMioH 23| 73,3 1,8 2,5 -16,5 3.4 2,7 -12,0 3,6
Wion 23| 73,4 1,8 2,5 -14,8 3.4 2,6 -11,0 3,5
Asr23 | 73,7 1,5 2,5 -14,8 3,4 2,7 -9,6 3,6
CeH 23 | 73,5 2,1 2,5 -15,3 3,3 2,4 -17,2 3,3
CnpaBoyHO: haKkTUYeCKMe 3Ha4YEHMS 33 aHanornyHbli nepuof 2022 r., MH YenoBek
Anp 22 71,9 3,0
Maii 22 71,9 2,9
WioH 22 72,0 3,0
Wion 22 72,1 2,9
Agr 22 72,6 2,9
CeH 22 72,0 2,9

MpumeyaHune. Ha nHtepsane c aHBaps 1999 r. no auBapb 2023 r. psaa NoKasaTens YMCIEHHOCTU 3aHATOrO B SKOHOMUKE Ha-
ceneHuns 9BngeTcs Cay4yaiHbiM NpoLEeccoM, CTaluMOHApHbIM OKON0 TpeHaa. Pan nokasatens obuein YncneHHocT 6e3paboTHbIX
SBNSETCS CNYYaHbIM NPOLLECCOM, MHTErPUPOBaHHbIM NepBoro nopsaka. 0Oba nokasaTens CoaepKaT Ce30HHY KOMMOHEHTY.

! Toka3aTesb paccuyMTaH B COOTBETCTBMM C MeTojoNornei MexayHapoaHoi opranusauum tpypa (MOT) v npusoguTCs no

COCTOAHMIO Ha KOHel Mecala.

2 Mogenb oueHeHa Ha uHTepBasne ¢ sHBaps 1999 r. no aHBapb 2023 1.
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OTMEeTUM, UYTO BO3MOXHbIE JIOTMYECKME PACXOXAEHMA! B MPOrHO3ax OOLLEeN YMCNEHHOCTM 3aHATbIX
n obLwen yncneHHocTn 6e3paboTHbIX, KOTOPblE B CyMMe AO/MKHbI ObITb paBHbl MNOKa3aTet0 3IKOHOMUYECKM
AKTMBHOMO HaCeneHus, MOryT BO3HMKATb BCAEACTBME TOrO, YTO KAXAbIA pag NPOrHO3MPYETCS OTAENbHO,
A He KaK pa3HOCTb MeXAy NPOrHO3HbIMU 3HAYEHUSIMMU SKOHOMUYECKM aKTUBHOIO HAaCeNeHUs U APYrnM No-
Kasatenem.

CornacHo nporHosaM no ARIMA mogensm (cM. maba. 13), B anpene-ceHTs6pe 2023 1. poCT YUCNEHHOCTH
3aHATbIX B 3KOHOMMKE B cpefHeM cocTaBuT 1,8% B MecaL NO OTHOLLUEHWUIO K COOTBETCTBYIOLLEMY nepuoay
npeablaywero roga.

CpenHee cokpauieHue nokasatens obuwen 4nMcineHHOCTM 6e3paboTHbIX MPOrHO3MpyeTcs Ha ypOBHe
13,1% B MecsL, N0 CPABHEHMIO C AHANOMMYHBIM NEPUOAOM NPOLLINOro roAa.

NMPUNOXXEHUE 1
CBoaHas Tabnmua MoaenbHbIX pacyeToB KPAaTKOCPOYHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKUX NoKa3aTtenei PO
2023
8 5 5 & 2 2 5 &
=
g 2 s & s 5 5 = E
s & =T = s = 2 3
MMM Poccrata (npupocr, %)* -24 | -10 | -16 0,0 0,7 01 | -0,6 | -0,2 0,6
MMM HAY BLU3 (npupocr, %)* -2,3 | -2,5 | -2,5 -1,2 0,0 | -0,8 -0,4 0,4 1,1
MMM B pob6blye nonesHbix MckonaeMbix Pocctata (npupocr, %)* -3,1 | -38 | -43 2,7 09 | -3,7 | -3,5 | -3,2 | -2,7

MMM B pobbiue nonesHbix nckonaembix HAY BLS (npupocr, %)* -29 | -3,3 | 42 2,5 1,8 -4.0 -4,1 -4,1 -4,1
MMM B o6pabaTbiBatowmx NpomsBoacTBax PoccTaTa (mpupoct, %)* | -2,3 | -2,3 -0,8 -0,5 -0,8 0,3 -1,6 -2,2 -2,4
MMM B o6pabatbiBatowmx npomssoactesax HAY BLUD (npupocT, %)* | -2,5 | -2,9 01 | -23 | -23 o1 | -13 | -10 | -0,8
MMM B npon3BoacTBe U prI;Ipe,D,EJ'IEHVIM 3NeKTPO3HEepPrun, rasa u 07 38 | -10 | 06 | 31 | -06 | -10 | -22 | -17
BoAbl PoccraTa (npupoct, %)

WM B npon3BoACTBE M pacnpeaeneHnm 3NeKTPO3IHEPTUN, ra3a 1
Boabl HAY BLU3 (npupocr, %)*

MMM B npou3BoACTBe NULLEBLIX NpoaykToB PoccTaTa (npupocrt, %)*| 4,4 3,1 2,4 3,6 3,1 1,4 2,6 2,2 0,9
(l;ll)'ll'l B NpOM3BOACTBE NuLeBbIX npoaykTos HNY BLLU3 (npupocr, 46 40 3.2 41 40 25 25 18 0.9
MMM B npou3BoacTBe kokca U HedTenpoaykToB PoccTaTa
(npupocrt, %)*

WII B npon3BoacTBe Kokca u HedTenpoayktos HAY BLUS
(npupocrt, %)*

UMM B MeTannypruyeckom npon3BOACTBE U NPOM3BOACTBE
roTOBbIX MeTanInMyeckux nsgenuin Poccrata (npupocr, %)*
MMM B MeTannypruyeckom npom3BOACTBE U NMPOM3BOACTBE
roToBblX MeTanamyeckux nsgenunii HAY BLU3 (npupoct, %)*
MMM B npou3BoacTBe MalwuH U obopynosaHus Pocctata
(npupocrt, %)*

MMM B npou3BoacTBe MalwuH U ob6opyaosanus HNY BLLS
(npupocT, %)*

1,2 36 |-40 | -26 | -20 32 | -26 | -31 | -34

0,0 | -0,6 4.8 7,6 6,6 4,1 2,5 53 3,2

2,9 2,1 5,5 74 54 4,6 2,6 4,8 4,5

-3,8 | -1,0 0,0 1,4 5,4 8,8 38 | -0,8 0,0

-3,0 2,2 0,2 1,5 2,7 4,2 3,7 2,5 2,1

-22,0 |-24,7 |-270 |-276 |-10,8 |-17,1 |-13,2 |-21,7 |-19,3

-28,4 |-30,9 |-26,8 |-27,3 |-16,9 |-16,6 |-12,0 |-14,2 |-16,7

Po3HMYHbINM TOBap00bOpPOT, TPSIH pyb6. 3,37 | 3,33 | 3,72 | 3,44 | 3,52 | 3,63 | 3,77 | 3,89 | 3,83
PeanbHblit po3HMYHBIN TOBapoobopoT (npupocT, %)* -6,6 | -7,8 -6,4 -7,2 -4.6 -1,1 -0,5 -0,4 0,3
JKCnopT (MNpA A0NN.) 33,3 | 45,2 | 46,3 | 450 | 42,5 | 42,2 | 41,2 | 42,4 | 437
MmnopT (MApa fonn.) 0,8 0,5 0,5 0,4 0,5 0,3 0,3 0,1 0,3
WML, (npupocr, %)** 24,1 | 22,6 | 23,7 | 24,7 | 24,5 | 272 | 271 | 26,6 | 26,9
MU npoMbiluneHHbIX TOBapoB (MpUpocT, %)™ -09 | -0,3 | -0,1 01 | -0,6 0,4 0,4 0,0 | -0,3
MU B nobblye nonesHbix nckonaeMblx (MpUpocT, %)™ -71 | -7 | -26 | -14 | -50 |-38 | -2,7 | -42 | -39
MLIM B 06pabaTbiBatoLmx Npon3BOACTBAX (NpMpocT, %)™ -0,2 | -1,2 -0,7 | -0,8 -1,1 | -1,0 -0,9 -0,5 -0,7

ML B npon3BOACTBE M pacnpeneneHny 3NeKTpo3Hepruu, rasa m
BOAb! (NpnpocT, %)**
ML B npon3BoAcTBE NULLEBbIX NPOAYKTOB (MPUPOCT, %)™ 0,1 0,3 0,4 0,1 | -0,2 | -0,2 0,1 | -0,1 0,0

6,5 1,4 1,2 | -0,6 04 |-11 | -04 34 1,0

B HaanMep, TAaKMUM pacxoXxgeHnem MOXHO CHYMUTaTb OAHOBpEMEHHOE YMEHbLUEHUE U YNCNIEHHOCTU 3aHATOroO B 3KOHOMUKE Ha-

ceneHus U obLiei YUCNEHHOCTM 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMME Takas CUTyalus BO3MOXHA NpU YC/NOBUM
OLLHOBPEMEHHOTO YMEHbLUEHUS YNCIIEHHOCTM SIKOHOMUYECKM aKTUBHOTO HaceNeHus.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2023
a & g 2 = =2 b &
=
g & = & =2 & 8§ ¢ E
g & = & = [ = | 4|k
ML B TEKCTUBHOM U WBEMHOM NMPOU3BOACTBE (NpUpOCT, %)** 0,5 0,3 0,5 0,6 | -0,1 01 1|-02 |-03 | -01

MLIM B 06paboTke ApeBeCcuHbl U NPOU3BOACTBE U3LENUN

- -2,3 | -1,2 | -16 | -0,7 0,0 0,4 0,6 0,8 0,7
13 aepeBa (npupocT, %)

MU B uenntonosHo-bymaxHoM NnpounssoacTee (npupoct, %)™ -2,8 -1,9 -0,7 0,2 0,3 0,0 0,6 1,3 1,5
MLIM B npon3BoacTBe Kokca u HedTenpoaoyKToB (MpupocT, %)™ -8,1 | -3,0 1,2 3,5 2,6 1,2 1,3 2,8 1,8
MLMM B XMMUYeckoM npousBoacTee (MpupocT, %)** 0,4 0,0 | -0,5 0,2 1,2 1,1 0,7 0,3 | -0,1

ML B MeTannypruyeckoM npou3BOACTBE U NPOM3BOACTBE
roTOBbIX MeTaNIn4ecknx usaenui (npupoct, %)™

ML B npon3BoacTBe MalwmH U 060pyaRoBaHMs (MpUpOCT, %)™ 1,9 1,0 0,6 0,4 0,4 0,4 0,4 0,3 0,4
MUMM B npon3BoACcTBE TPAHCMOPTHBIX CPEACTB M 060pynoBaHMS
(npupoct, %)**

CTOMMOCTb MUHMMANbHOTrO Habopa NpPOAYKTOB NUTaHUS

(Ha ofHOro YenoBeka B MecaL), TbiC. pyb.

MHpekc TapudoB Ha rpy30Bble NepeBo3KM aBTOMOBUbHBIM
TpaHcnopToMm (npupocT, %)**

MHpekc Tapudos Ha TpybonpoBOAHbIM TpaHcnopT (npupocT, %)™ 2,6 | -2,8 2,8 4,6 1,0 2,3 2,4 0,9 | -2,5
CBOAHbIN MHAEKC TPAHCMOPTHbLIX TApUGDOB Ha rpy30Bble
nepeBo3ku (mpupocr, %)**

3,1 05 |-23 |-31 |-14 |-04 | -09 |-26 | -27

0,3 0,3 0,2 0,1 0,1 0,0 0,1 04 | -0,3

5,60 | 5,66 | 5,65 | 5,66 | 575 | 583 |5573| 552 | 542

0,7 0,1 0,0 0,2 0,2 0,2 0,2 0,2 0,2

3,4 0,3 0,3 3,8 0,3 0,3 3,7 0,3 0,3

LleHa Ha HedTb Mapku Brent (gonn./6app.) 84,5 | 83,0 | 845 | 852 | 868 | 88,1 | 874 | 873 | 88,2
LleHa Ha antoMuHwMiA (TbiC. BONN./T) 2,64 | 2,37 | 243 | 241 | 2,37 | 2,32 | 2,35 | 2,33 | 2,31
LleHa Ha 30n10TO (TbiC. £ONN./YHLL.) 190 | 1,85 | 1,85 | 1,86 | 1,89 | 1,91 | 191 | 192 | 1,94
LleHa Ha mMepb (TbiC. fONN./T) 9,22 | 8,96 | 9,03 | 9,01 | 9,00 | 9,04 | 9,08 | 9,14 | 9,21
LleHa Ha HuKenb (TbiC. AONN./T) 30,3 | 24,8 | 22,5 | 220 | 21,7 | 20,0 | 18,9 | 176 | 164
[eHexHas 6a3a (TpnH py6.) 16,5 | 16,3 | 16,6 | 16,6 | 16,9 | 169 | 171 | 172 | 174
M, (TpaH py6.) 82,4 | 81,7 | 819 | 82,1 | 82,3 | 82,4 | 82,5 | 82,7 | 82,8
MexayHaponHble pe3epBbl (MApA, LON.) 0,58 | 0,60 | 0,57 | 0,56 | 0,56 | 0,56 | 0,56 | 0,56 | 0,57
06meHHbIN Kypc RUR/USD (py6. 3a gonnap CLUA) 69,59 75,43 |77,09 | 80,51 | 80,85 | 81,10 | 81,53 | 81,83 | 82,10
06meHHbIN Kypc USD/EUR (monn. CLUA 3a eBpo) 1,08 | 1,06 | 1,09 | 1,10 | 1,10 | 1,11 | 1,11 | 1,11 | 1,11
PeanbHas 3apaboTtHas nnata (npupoct, %)* 0,6 1,2 1,7 2,3 2,7 3,2 3,6 4.0 473

YNCNEHHOCTb 3aHATOrO B 3KOHOMMKE HaceneHus (MH YenoBek) 729 | 72,9 | 73,0 | 73,2 | 73,3 | 733 | 73,4 | 73,7 | 73,5
O6wasn yncneHHocTb 6e3paboTHbIX (MIH YenoBek) 2,7 2,6 2,6 2,7 2,6 2,6 2,6 2,6 2,5

MpumeyaHue. XnpHbIM WPUDTOM BbiaeneHbl GakTUYECKME 3HAYEHNS NOKasaTenew; * % K COOTBETCTBYIOLEMY MeCALy Npeabl-
nywero roga; ** % Kk npeablayLemMy Mecsuy.

NMPNNOXXEHUE 2

lpadmKM BpeMEHHbIX pSA0B 3KOHOMMUYECKMX MOoKazaTenen PM: pakTuyeckme u NporHo3Hble 3HaYeHUs

Puc. 1a. MHdekc npombiwneHHo20 npouzsodcmea Poccmama (ARIMA-modens),
% Kk dekabpro 2001 2.
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Puc. 16. MHAekc npombiwineHHo20 npouzeodcmea HNY BLLS (ARIMA-modens),

% K saHeapro 2010 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B
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Puc. 36. UMTT e o6pabamsisaroujux npouzsodcmeax HUY BLL3, % k aHeapro 2010 e.
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Puc. 56. UMTT e npousgodcmee nuwiessix npodykmos HUY BLL3, % k sHeapro 2010 a.
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Puc. 6a. 1IN e npouzsodcmee Kokca u Hegpmenpodykmos Poccmama,

% Kk dekabpro 2001 2.
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Puc. 66. Ul e npoussodcmee kokca u Hepmenpodykmos HMY BLL3, % k sHeapto 2010 a.
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Puc. 7a. UTTT 6 Memannypauyeckom npou3go0cmeae u npou3soocmse 20mosbix

memannudeckux uzdenuli Poccmama, % k dekabpro 2001 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 76. U 8 Memannypau4yeckom npou3goocmese u npou3soocmse 20mosbix

memannuydeckux uzdenuli HNY BLL3, % k aHeapr 2010 a.
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Puc. 8a. UTIIM 8 npouzsodcmee MawiuH u obopydosarus Poccmama, % k dekabpro 2001 a.
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Puc. 86. Ul 8 npoussodcmee mawuH u ob6opydosaHus HNY BLL3, % k aHeapro 2010 e.
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Puc. 9. Obopom po3Hu4Hol mopzoenu, Mapd pye.
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Puc. 9a. PeanbHbili 060pom po3HU4YHOU mopeosnu, % K coomsemcmsytoueMy nepuody npowsio2o 200a
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Puc. 12. Undekc nompebumensckux yeH, % k 0ekabpro npedsidyuje2o 200a
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 12a. MnOekc nompebumensckux ueH, % k dekabpto npedsidyueeo 200a (SM)
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Puc. 13. Mndekc ueH npousgodumesneli NpOMbILWIEHHbIX MO8APOS,
% Kk 0ekabpto npedvbidywe2o 200a
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Puc. 14. ndekc yeH 8 006bIYe NoIE3HbIX UCKONaeMbix, % K 0ekabpro npedbidyuwe20 200a
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Puc. 15. MHoekc ueH 8 obpabamvigarouiux npou3eodcmeax,
% K 0ekabpto npedbidywe2o 200a
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OUEHKA KAYECTBA KPATKOCPOU4YHbIX MPOIMHO30B
MHAOEKCOB MPOMbIWNEHHOTIO MPONU3BOACTBA HAY BLUS
(anpenb 2009 r. - deBpanb 2023 r.)

E. Actadbesa, c.H.c.,, PAHXuUlC,
M. TypyHueega, 3aB. nabopaTtopuen, U3 um. E.T. langapa u PAHXul'C

B cmamee npusodsmcs pesynbmamsl aHAU3a KAYeCMBEHHbIX C80LICM8 NPo2H0308 UHOEKCO8 NPOMbIUIIEHHO20
npouzsoocmsa (MUI1M) HUY BLL3, excemecsiyHo nybaukyembix MHCMUmMymom 3KOHOMUYeCKOoU NOAUMUKU UMeHU
E.T. latidapa e «HayyHom secmHuke M3I1 um. [atidapa.py»* (Oanee - «npoeHoszsl U3[1s). Mbl paccmampusaem
npocmetiwue cmamucmuku (MAPE, MAE, RMSE) kak npoeHo308 M3[l, mak u ansmepHamusgHsix npo2Ho308
(HAUBHbIX, HAUBHbIX CE30HHbIX U NPO2HO308, NOCMPOEHHbIX C UCNOIb308AHUEM CKOb3SWE20 cpedHez0). [lomumo
CPAsHUMeNbH020 AHAU3A HAQ OCHOBE NPOCMeliux CMmamucmuK Kayecmea Mel make uccaedyem omcymcmaue
3Ha4YUMbIX omauyuli MexQy npoeHo3amu M3I u anemepHamueHbIMU NPO2HO3AMU HA OCHOB8E MECMA 3HAKOB .

OLeHKM KayecTBa MPOrHO30B LaHHbIX NOKa3aTenen NoCTPOEHbl 41 MAaCCMBA LaHHbIX, OXBATbIBAOLMX
nepuog c anpens 2009 a. no ¢espans 2023 2. Cratuctmka nokasatenen UMMM HAY BLU3 npepocTtaBnsgeTcs
C MeCSYHbIM 3anasfablBaHWEM, B pe3ynbTaTe MOAYrofoBble MPOrHO3bl MPeACcTaBASloT CO6OM oXuMaaeMble
B COOTBETCTBMM C MOLENSIMU 3HAYEHNS NoKa3aTenen Ha 2-7 mecaues (a He 1-6 Mecaues) Bnepen. B obuwen
CNIOXHOCTU MaccuB nporHo3os coctouT M3 1002 Touyek (167 nporHo3npyembix Mecaues, o 6 NporHo3os
ONg KaXAoro mecaua). B ctatbe Takxe npencTtaBiaeHbl pe3ynbTaTbhl MPOBEPKM TUMNOTE3bl 06 OTCYTCTBMM
3HAUYMMbIX pPa3nnyunin Mexay nporHosamum M3MM M NpoYnMmM NPOrHo3amu Npu NOMOLLM TeCTa 3HaKOB. Pe3ynb-
TaTbl aHaNM3a npeacTaBfieHbl B mabs. 1.

B paccmatpuBaeMoM nepuoae cpenHss abcontoTHas npoueHTHas owmnbka ARIMA-nporHo3npoBaHus
uHOekca npomeluineHHo20 npouzsodcmea HNY BLUD coctasngeT 2,6%. MporHo3sbl MIM, nonyyeHHbie No MO-
[ensMm BpeMEeHHbIX pSAoB, MPEBOCXOAAT N0 KAYeCTBEHHbIM XapaKTepUCTUKaM BCe afbTeEPHATUBHbIE METO-
[bl MOCTPOEHMUS NPOrHO30B, U MPUMEHEHUE TeCTa 3HAKOB CBUAETENbCTBYET O 3HAYMMOCTU MPEUMYLLECTB
nporHo3oB M3 nepen BCeEMU NPOCTENLIMMM NMPOTrHO3aAMM.

[ns Monenen, oueHEeHHbIX C UCNOJIb30BAaHWEM PEe3Y/bTaTOB KOHBIOHKTYPHbIX onpocoB (KO-nporHo3os),
OlWKNOKa HeCKONbKO HWXe U cocTaBnsgeT 2,3%. Ha ocHoBaHuKM TecTa 3HakoB KO-nporHo3bl MHAEKCa npo-
MbILLUJIEHHOTO MPOM3BOACTBA TaKXXe He YCTYMakT N0 KavyecTBYy BCEM NPOCTENLLIMM METOAAM, U MPUMEHEHUE
TecTa 3HakoB CBUAETENbCTBYET O 3HAYMMOCTH NpenmyLLecTB NporHo3os M3 nepep BceMu NpocTenwnMm
nporHosamu. Mpu cpaBHeHun KO-nporHoszoe ¢ ARIMA-nporHosamum runotesa 06 OTCYTCTBUM 3HAYMMbIX
pa3nunuuin oTBepraeTcs (3HaYeHMe CTAaTUCTMKM COCTaBuno -3,41). TakuM 06pa3oM B paccMaTpUBaeMOM
nepuoge ANn9 UHAEKCA NPOMbIWeHHoro npoussoactea HAY BLUD nyywme pesynbtathbl (3HAYMMO Ny4dLne)
[EMOHCTPUPYIOT NPOrHO3bl, MOSYYEHHbIE C UCMOJIb30BAHWEM PE3Y/IbTAaTOB KOHBHOHKTYPHbIX ONPOCOB.

OLeHKM, MOCTPOEHHbIE ANS KaXXA0ro OTAENIbHOrO MecsLa, CBUAETENIbCTBYHOT O TOM, YTO B NOC/eAHMe Non-
roga paccMaTpvMBaeMoro nepuoaa CpepHss abcontoTHas npoueHTHas owmnbka ARIMA-nporHo3MpoBaHus
NI HAY BLU3 Huxke cpenHero 3a BeCb Nepuoj 3HavyeHus, coctaBnsag 2,5%, ownbka KO-nporHo3oB noka-
3aTeNs TakXKe YMeHbLUAeTCs B CPaBHEHUM CO CpeHMM 3a BeCb nepuopg, 1 coctaenget 1,7%. KauecTBo anb-
TEePHaTMBHbIX METOA0B MPOrHO3MPOBAHMS B NOCNenHWe 6 MecsaLeB B OOMbWMHCTBE C/TyYaax yXy4LwaeTcs:

L CMm.: http://www.iep.ru/index.php?option=com_bibiet&ltemid=124&catid=123&lang=ru&task=showallbib. C aBrycta no ge-
kKabpb 2012 1. - bronneTeHb «MofenbHblEe PacHeTbl KPATKOCPOUHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKMX NoKa3aTenen PO»,
C suBapsa 2013 r. — perynapHbii pasgen «HayuHoro BectHuka U3IM um. anpapa.py»: http://www.iep.ru/ru/ob-izdanii.html
MeTonmMKa aHanu3a CPaBHUTENbHOIO KayecTBa MPOrHO30B, MCMOMb3yeMas 34ech, NoapobHO onucaHa B pabote: TypyHue-
8a M.IO., Kubnuukas T.P. KauecTBeHHble CBOMCTBA Pa3nM4YHbIX MOLXOLOB K MPOrHO3MPOBAHMUID COLMANBbHO-3KOHOMMYECKMX
nokasatenen P®. Mocksa: M3MM1, 2010. Hay4Hbie Tpyabl N2 135P.
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OueHka KayecTBa KpaTKOCPOUHbIX MPOrHO30B

cpeaHsas abcoNoTHAs MPOLLEHTHAA OLMOKA HauBHbIX NMPOrHO30B B ceHTs6pe 2022 r. — deBpane 2023 T.
paBHa 2,1%, HaMBHbIX CE30HHbIX MPOrHO30B — 9,4%, ckonb3suwero cpegHero - 6,6%. Tak 4To B 3TM Nonaroga
ans UMM HAY BLUS ny4ywmnMmn ¢ TOYKM 3pEHMS KAUeCTBEHHbIX XapaKTEPUCTUK SBASKTCS NPOrHO3bl, MO-
CTPOEHHbIE C MUCMOMb30BAHMEM PE3Y/IbTAaTOB KOHBIOHKTYPHbIX ONPOCOB.

Tabnuua 1
ﬂpOCTeHLume CTAaTUCTUKN KayeCTBa NPOrHO30B U pe3yNnbTaTbl TECTA 3HAKOB
e % e B g 3 8 %
23 25 z = s s 8 B g > 8 =
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X [T S x © © v Q3 o = == ~ g g o
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o
g Q MAE 2,63 2,34 2,42 3,65 3,34 2,54 3,02 5,41 12,16
= RMSE 3,72 3,41 3,59 5,33 4,25 3,21 3,83 9,14 15,79
MAPE 3,32% 3,32% 3,08% 4,21% 4,66% 2,84% 4.14% 5,07% 13,86%
e 3 MAE 3,37 3,37 3,11 4,30 4,70 2,93 4,22 5,18 14,23
o
CE g RMSE 5,32 5,32 4,82 6,89 6,20 3,67 5,69 7,68 18,56
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Puc. 1. CpedHss abconomHas npouyeHmHas owubka npoeHozos UM HAY BLL3 no mecsyam
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B coOTBETCTBMM C KAQUeCTBEHHbIMM XapaKTEPUCTMKaMM NPOrHO30B B paCCMaTPUBAEMOM NepUoSe Y NATH
I HAY BLU3 cpeaHsaa abcontoTHast NpOLEHTHAs olMbKa NPOrHo3MpoBaHMs He npeBbiwaeTt 5%: 3to UMM
B A00blye nonesHbix nckonaembix (2,4%), UMM B obpabaTtbiBatowmx nponssoacTeax (3,6%), UMMM B obe-
CneyvyeHun 3NeKTPUYECKOM 3Hepruen, rasom u napom (3,3%), UMM B npom3BoacTBE NULLEBLIX MPOAYKTOB
(2,5%) v UMMM B npou3BoacTBe KOKCa U HepTenpoayKToB (3%).

MpOrHo3bl AaHHbIX MOKa3aTesiei Ha OCHOBE MOAEJIEN BPEMEHHbIX PAAO0B AEMOHCTPUPYIOT Bonee HU3KKi
YypOBEHb OLWMOOK B CPAaBHEHMU CO BCEMU NMPOCTENLLMMM METOLAMU NPOrHO3MPOBAHMUS. pyn 3TOM Ha OCHO-
BaHUK TecTa 3HakoB ARIMA-nporHo3bl UM B nobbive nonesHbix uckonaembix, UMMM B obecneyeHmm anek-
Tpuyeckon s3Hepruen, razomM un napom, UMM B nponssoacTee nuwLeBbIX NpoaykTos U UM B nponssBoacTee
KOKCa M HedTenpoLyKTOB 3HAYMMO Jlyylle BCeX MPOrHO30B, MOCTPOEHHbIX anbTEPHATUBHBIMU METOLAMM.
B cnyuae UMMM B o6pabaTbiBatoWwmx NpOM3BOACTBAX HA OCHOBAHWUM TOrO Xe TecTa NporHo3bl M3M 3HaumMmo
Jlyyllle HaMBHbIX CE30HHbIX MPOrHO30B U CKOJb3SILLEr0 CpeaHero.

BMmecTe ¢ TeM NpoOrHo3bl MHAEKCOB MPOMBILIEHHOTO NPOM3BOACTBA AAHHbIX BUAOB 3KOHOMUYECKON Ae-
ATENIbHOCTU AEMOHCTPUPYHOT Pa3nnumns B LMHAMUKE KaYeCTBEHHbIX XapakTePUCTMK B MOCNeaHUE MecsLbl
paccMaTpuBaeMoro nepuoaa (puc. 2) ¥ OTHOCUTENIbHOM KayecTBe (B CPAaBHEHWUM C NPOCTENLLMMU METOAAMU
NPOrHO3UpoBaHMs).

Owwnbka ARIMA-nporHo3oB uveTbipex WM paHHOM rpynnbl B nNociefHMe MOArofa XapakTepusyetcs
YMEHbLUEHWEM B CPAaBHEHUMU CO CPEAHMM 3HAYeHWEM 3a BecCb nepuon, coctasus 1,5% png UMM B pobbive
nonesHbix nckonaemsolx, 1,7% aona WM B obpabaTtbiBatolwmx npomnssoacteax, 2,4% ana UMM B obecne-
YEHWW NTEKTPUYECKOW 3HEepruen, rasom m napom, 2,3% ons UMM B Nnpom3BOLACTBE NULLEBbLIX NPOLYKTOB.
Onsa UMMM B nobblue nosie3HbIX MCKOMAEMbIX B 3TU 6 MeCALEB KaueCcTBO NMPOCTENLWINX NPOrHO30B BO BCEX
cnyyasx yxymwaercs, M nporHo3sbl M3l neMoHCTPUPYIOT HaMMEeHbLUME PacXOXAeHMS C peasibHbIMU 3HaYe-
HusiMM nokasaTens. ns UMM B obpabaTtbiBatolmMx Npomn3BoacTBax B ceHTabpe 2022 r. - despane 2023 .
NnpocTenwmne NporHo3bl B 6ONbIIMHCTBE C/IY4YaEB XapaKTEPU3YHTCS YBENMYEHNEM OLMOKHU, U C TOUKM 3pe-
HMS KaYeCTBEHHbIX XapaKTepucTuK nporHo3bl MIM okasbiBatoTcs 6onee npepnoytutenbHbiMu. g UMM
B obecneyeHnmn 3NeKTpUYeCcKon SHepruen, ra3oM U NapoMm B 3TU 6 MecsLEeB KayeCTBO NPOCTEMLLMX NPOrHO-
30B B OO/bLWIMHCTBE C/TyYaeB ynyywaeTcs, HO NPOrHo3bl M3 LeMOHCTPUPYOT HaUMEHbLLIME PACXOXAEHUS
C peanbHbIMU 3Ha4yeHUsMK nokasaTens. Ana UMM B nponssoacTee NULLEBLIX NMPOAYKTOB MUHUMAJbHYIO
cpefHeMecsYHy abCoNTHY NPOLEHTHYH ownbKy, paBHy 1,9%, neMOHCTPUPYOT NPOrHO3bl, NOCTPO-
€HHble Ha OCHOBE CKONb35LWero cpefHero.

CpenHeMecsiuHas abcontoTHasa npoueHTHas owmnbka ARIMA-nporHo3os octaswerocst UMMM gaHHOM rpyn-
nbl B ceHTa6pe 2022 r. — dpespane 2023 r., HANPOTUB, LEMOHCTPUPYET YBEIMYEHUE B CPABHEHMM CO Cpea-
HUM 3HaYeHWEM 3a BeCb paccMaTpuBaemsbliit nepuoa. Ana UMM B nponsBoACTBeE KOKCA U HehTenpoayKTOB
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Puc. 2. CpedHsis abconomHas npoueHmHas owubka npoaHozos UMM HUYBLLS e ceHmsbpe 2022 2. - ¢espane 2023 e.
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OueHka KayecTBa KpaTKOCPOUHbIX MPOrHO30B

ownbka nporHo3os M3IM coctaensgeT 3,4%, a MMHMMAJIbHYIO CpefHEMECAYHYI abCOMOTHYO MPOLEHTHYHO
OLWKNOKY, paBHYH 2,5%, LEMOHCTPUPYIOT NPOrHO3bl, MOCTPOEHHbIE HA OCHOBE CKOMb3SLLEr0 CPeLHEro.

Kak u paHee, xyalmne KayeCTBEHHblE XapakTepncTukm nporHosos cpeau UMM HNAY BLIS pemMoHcTpupy-
0T MOKa3aTenn B MeTaNNypruyeckom npoM3BOLCTBE M B MPOM3BOACTBE MaWwwuH M obopynoBaHus. CpegHue
abCcoNOTHbIE NMPOLLEHTHbIE OWMOKM NporHo3mpoBaHus MMM LaHHbIX BUAOB SKOHOMMUYECKOW LesATeNbHOCTH
cocTaBnsaoT 5,3% 1 12% cooTBETCTBEHHO. B COOTBETCTBMM C KAYECTBEHHBIMU XapaKTEPUCTUKAMU U pe3yfib-
TaTaMu TecTa 3HakoB ARIMA-nporHo3bl UMMM B MeTannypruyeckoM npou3BOACTBE MPEBOCXOAAT HAUBHbIE
CE30HHbIE MPOrHO3bl M MPOrHO3bl, NOCTPOEHHbIE HA OCHOBE CKOJIb34LLEro CpeaHero, HO 3TM NpeuMyLecTBa
3HAYMMbl TONbKO B CPABHEHUM C HAMBHbIMU CE30HHBIMM NPOrHO3aMu. [TonyyYeHHble OLEHKM KayecTBa CBUAE-
TeNbCTBYET 0 TOM, YTO Ans UMM B MeTannypruyeckom npoM3BOLCTBE yYlIMM METOAOM CaefyeT NpU3HaTb
HauBHbIVM NPOrHO3, cpenHas abconoTHas NPOLLEHTHAs OWMOKa KOTOPOro B paccMaTpuMBaeMOM nepuoae
cocTaBnseT 5,1%, xoTa TeCT 3HAaKOB M HE BbISIBUJT 3HAYMMOCTH 3TUX npemmyLects. ARIMA-nporxHosbl UMMM
B MPOM3BOACTBE MALUH M 0O60pPYAOBaHNS NPEBOCXOAAT MO KAaYeCTBEHHbIM XapaKTepUCTUKaM BCe anbrep-
HaTUBHble METOAbI MOCTPOEHMS NPOrHO308B, U NPUMEHEHME TeCTa 3HAaKOB CBUAETENIbCTBYET O 3HAUYMMOCTH
npeumyuLects nporHo3os M3l nepes HaMBHbIMKM MPOrHO3aMM U HAUBHbLIMM CE30HHbIMU NMPOrHO3aMM.

B nocnenHue nonroga paccMaTpuMBaeMoro nepuoaa cpefHeMecsyHas abcontoTHas NpoLEeHTHAs owmnbka
ARIMA-nporHozos UMMM B MeTannypruyeckoM npov3BOACTBE YMEHbLIAETCS M COCTaBASET B cpeaHeM 2%.
Onsa UMTM gaHHOro BMAa 3KOHOMMUYECKOM AedaTenbHOCTH B ceHTs6pe 2022 1. — dheBpane 2023 r. npocTenumne
NPOrHo3bl B OONBLIMHCTBE CNYYaeB XapaKTEPU3YHTCS YMEHbLUEHUEM OLWMOKM, HO C TOYKM 3pEHUS Kaue-
CTBEHHbIX XapaKTepuCcTuK NporHo3bl MM oka3biBatoTcs 6onee npeanoyTUTENbHBIMM.

Ons UMM B MeTannypruyeckomM Npou3BOACTBE CpegHeMecsyHas abconTHasg MpoueHTHas owubka
ARIMA-nporHo3oB B nocnefHue Moarofa ocrtaetcs Ha ypoBHe 12%. Bbicokuit ypoBeHb owwnbku onpe-
[enseTcs CywecTBEHHbIM POCTOM PACXOXAEHUI MeXAYy MPOrHO3MpPyeMbIMU U peasibHbIMU 3HAYEHUSIMU
B siHBape-deBpane 2023 r., npeBbicuBwnMKU 20%. B 3T1 6 MecsaLEB KauecTBO NPOCTEMLWMX NporHo3oB MM
[LaHHOro BMAA SKOHOMUYECKON AeaATeNIbHOCTU BO BCEX CNyYasaX YXYALIAeTCs, u NporHo3bl M3 gneMoHcTpu-
PYHOT HaMMEHbLUME OTKJIOHEHUSI OT peasibHbIX 3HAYEHUI NoKasaTens.

* %k %

Mo pe3ynbTaTam NMPOBEAEHHOr0 aHasM3a MOXHO FOBOPUTbH O TOM, YTO NpOrHo3bl M3M MHAEKCOB npo-
MbllUeHHOro npouseoacTea HAY BLUD B uenom feMOHCTPUPYHOT LOBOJIbHO BbICOKOE KayecTBO Kak ca-
MU no cebe, Tak M MO CPABHEHMIO C aNbTEPHATUBHBIMW METOLAMM MPOrHO3MPOBAHUS: NNLWb AN OLHOrO
nokasaTens NpocTeilumMe NpPOrHo3bl OKA3blBAKOTCA KauyeCTBEHHO npeanoytutencHee. B TeyeHne aHanu-
3upyemoro nepmona spemMeHn MAPE wecTu M3 BOCbMM nokasaTeniei He npeBocxoamt 5%. Jinwb oouH
nokasatenb nmMeet MAPE Boiwe 10%. A B nocnegHue nonrofa paccMaTpMBaeMoro MHTepeana (CeHTa6pb
2022 r. - depanb 2023 1) yxyaweHMe KauecTBa AeMOHCTPUPYIOT NPorHo3bl MM Tonbko 0A4HOro MHAEKCA
U3 BOCbMMU.
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