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AHHOTALUWMU U KNKOYEBBIE C/TOBA K CTATbAAM N207/2022

M. TypyHueBa, E. ActadbeBa, M. baeBa, A. boxeukoBa, A. by3aes, T. Knbnuukas, A. Ckpo6oTtos, M. lOnycos
MOOE/TbHbIE PACHETbl KPATKOCPOYHbIX NMPOMMHO30B COLUMNATIbHO-
SKOHOMUYECKMX MOKA3ATEJIEM P® (asrycTt 2022 r. - sHBapb 2023 1)

B cTtatbe npencTaBneHbl pacyeTbl MPOrHO3HbIX 3HAYEHMI PA3/IMYHbIX 3KOHOMUYECKMX NokasaTtenen Poc-
cuiickon Mepepaumm B aBrycte 2022 r. — aHBape 2023 r., NOCTPOEHHbIE HA OCHOBE MOJeslelt BpeMEHHbIX
pSLOB, CTPYKTYPHbIX 3KOHOMETPUYECKUX YPAaBHEHWUM M MoaeNei, NOCTPOEHHbIX C UCMONb30BaHUEM pe-
3yNbTAaTOB KOHbIOHKTYPHbIX ONPOCOB.

KnioueBble cnoBa: NPOrH03npoBaHMeE, COUMaNbHO-3KOHOMMNYECKNE MOKA3aTENHN PO, BpeMeHHble paabl.

E. ActadbeBa, M. TypyHuesa
OUEHKA KAYECTBA KPATKOCPOYHbIX MPOIMHO30B HEKOTOPbIX
POCCUNCKMX SKOHOMUMYECKMNX MOKA3ATEJIEM (anpensb 2009 r. - mai 2022 1)

B cTatbe npuBeneHbl pe3ynbTaThl aHaM3a KavecTsa NporHo3os MM nokasarenen MHBECTULMI, MHOEKCOB
TPaHCNOPTHbIX TapudOB, AEHEXHbIX MOKa3aTenen u BantoTHbIX Kypcos ¢ anpena 2009 r. no man 2022 r.
CpaBHMTENbHbIM aHANM3 NPOBOAMICS HA OCHOBE METOAMKM, NMPeasioxXeHHoM B paboTte TypyHueBon n Ku-
6nunukon (2010). B natn cnyyvasx M3 BocbMuM NporHo3bl M3 npeBocxoasT no Ka4eCTBEHHbIM XapaKTepUCTuU-
KaM anbTepHaTMBHbIE METOAbI NPOrHo3MpoBaHus. Kpome 3Toro, NsiTb M3 BOCbMM NOKasaTesnei B nocnefHue
nosroaa paccMaTpmBaemoro nHtepeana (gekabpb 2021 r. — man 2022 r.) LEMOHCTPUPYIOT yAyYLIeHMe Ka-
4yecTBa NPOrHO30B.

KnioueBbie c10Ba: NPOrHO3MpPOBaHME, KAYeCTBO NPOrHO308B, MHAEKCHI TPAHCMOPTHbIX TapMOB, BaNOTHbIE
KypCbl, fieHexHas 6a3a, M,, MexayHapoaHble pe3epBbl.



MOAE/1IbHbIE PACHETbI KPATKOCPO4YHbIX MPOITHO3OB
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PD
(aBryct-sHuBapb 2023 r.)

M. TypyHueBa, 3aB. nabopatopuen, 3N um. ET. MNangapa n PAHXulC,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. Baesa, H.c., PAHXul'C,

A. boxeukosa, c.H.c., PAHXulC,

A. byzaes, cT. akcnepT, baHk Mocksbl,

T. Knbnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, mM.H.c., PAHXnlC

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL Pas3/IudHbIX IKOHOMUYecKUx nokazamenel Poccul-
ckoli @edepayuu e aseycme 2022 2. - aHeape 2023 2.}, nocmpoeHHble HAa 0CHOse Modeneli 8peMeHHbIX ps00s,
pa3pabomarHHbIX 8 pesynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MeYeHUE NOCAEOHUX HecKonbkux sem 8 M3I1
um. E.T. [atioapa’.

Mcnonb3oBaHHbIM MeToA NPOrHO3MPOBAHUSA OTHOCUTCS K Fpynne (popManbHeiX UAWM CMamucmuyeckux
MeTOA0B. MHbIMM C/IOBaMM, MONYYEHHbIE 3HAYEHUS HE SBNAKOTCS BbIPAXXEHUEM MHEHUS WU 3IKCNepmHOL
oueHKU uccneposaTens, a NpeacTaBnsoT cobor pacyeTsl ByaywMX 3HAYEHUI KOHKPETHOro 3KOHOMMYe-
CKOro MnokasaTens, BbIMOAHEHHble HAa OCHOBe GopMasbHbIX Modeneln BpeMeHHbix psaaos ARIMA (p, d, q)
C Y4eTOM CYLLeCTBYIOLLEro TpeHAA U, B HEKOTOPbIX C/yYasix, ero 3Ha4nMbIX U3aMeHeHui. peactaBngemMoblie
MPOrHO3bl UMEKT UMHEPLMOHHBIA XapaKTep, MOCKOAbKY COOTBETCTBYHOLIME MOAENMU YUMTLIBAKOT AUHAMUKY
JAHHbIX 1O MOMEHTA NOCTPOEHUS MPOrHO3a U OCOBEHHO CUBbHO 3aBUCAT OT TEHAEHUMM, XapaKTepHbIX ANs
BPEMEHHOro psAa B Nepuoj, HENOCpeACTBEHHO MPeALeCcTBYOWMIA MHTepBany BPEMEHU, ANS KOTOPOro
CTPOUTCS MpOrHo3. [aHHble OueHKM Byaywmnx 3HAYeHUI 3KOHOMMYECKMX Mokasateneir Poccuiickon QPe-
Aepaumm MoryT ObITb MCMONb30BaHbI 419 MOALEPXKKM MPUHSATUS pELUEHUI, KacatoLWMXCsS SKOHOMUYECKOM
NOJIMTUKK, NPU YCIOBMUU, YTO 0OLLME TEHAEHLMM, HABNDAAEMbIE O MOMEHTA, B KOTOPbIN CTPOUTCS MPOrHO3
ONS KaXKA0ro KOHKPETHOro nokasaTtens, He U3MeHATCS, T.e. B ByayLeM He MPOM30NAeT Cepbe3HbIX LWOKOB
WU U3MEHEHUS CIIOXKUBLLIMXCS AOJITOCPOYHBIX TEHAEHLMA.

HecMoTps Ha Hanuume 3HauMTeNbHOro 06beMa AaHHbIX, OTHOCAWMXCA K nepuoay Ao Kpusumca 1998 r,
aHanM3 U NOCTPOEHME MOAENEeN ANsg NPOrHO3MPOBAHUS MPOU3BOAMNOCH NUWb HA BPEMEHHOM MHTEpPBane
nocne aerycta 1998 r. 3to obycnoeneHo pesynbraTamu NpeablAyLWUX UCCNeLoBaHUI®, OAHUM U3 OCHOBHbIX
BbIBOAOB KOTOPbIX SIBNSETCS TO, YTO YYEeT AAHHbIX AOKPU3UCHOrO Nepmuoaa B HONbLUMHCTBE CNYYaeB yXya-
WaeT KayeCTBO NPOrHo30B. K TOMy e, B AaHHbI MOMEHT NpeACTaBNAETCS HE KOPPEKTHbIM MCMO/b30BaHKE
ewe 6onee KopoTkmx papos (nocne Kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJY-
YyaeMbIX Ha TakOM He6ObLWOM MHTEpPBANe BPEMEHU MOLeNel 0Ka3blBAOTCA OYEHb HU3KUMM.

OueHka Mopener paccMaTpMBaEMbIX 3KOHOMMYECKMX MoKasaTeneil NpoBoAMNAcb MO CTAaHAAPTHbLIM
MeTOAMKAM aHaNM3a BpeMeHHbIX psAoB. Ha nepBoM ware aHanuM3npoBanmCb KOppenorpammel uccnepye-
MbIX PAOB U UX MEPBbIX PA3HOCTEN C LEenblo onpeaeneHns MakCMManbHOro KoiMyecTBa 3anasablBatoLLmx

1 B cBa3M C TeM, 4To C Hayana 2019 r. PocctaT nepectan nybanKoBaTb MECSiYHble LaHHbIE MO MOKa3aTeNsM peasbHbiX pac-

NoJIaraeMbiX AEHEXHbIX AOXOA0B U peanbHbIX AEHEXHbIX A0X0L0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl nyb6avMKyem NpoOrHo3bl
B KBAapTa/JbHOM pa3pe3e Ha 2 KBapTana Brnepeg.

2 (M., Hanpumep, dHToB P.M,, Opobbiwesckuii C.M., Hocko B.MM., OanH A.[l. DKOHOMETPUYECKMI aHaNU3 OMHAMUYECKUX PSLOB
OCHOBHbIX MAaKpO3KOHOMMYeECKMX nokasatenei. M., MMM, 2001; P.M. 3HTos, B.MN. Hocko, A.[l. FOauH, M.A. KapgouHukos, C.C.
lMoHomapeHKo. [Mpobnembl NPOrHO3MPOBaHUSA HEKOTOPbLIX MaKpPO3KOHOMMUYECKMX nokasaTtenen. M., MIMM, 2002; B. Hocko, A.
by3aes, . KagouHukos, C. loHOMapeHKo. AHaNM3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAENEN U MOAENEN C BKAKOYEHNEM
pe3ynbTaToB onpocoB npeanpuatuii. M., M3MMM, 2003; TypyHuesa M.K0., Knbnuukas T.P. KauecTBeHHble CBOMCTBA Pa3/IMUHbIX
NOAXOLO0B K MPOrHO3MPOBAHMIO COLMANbHO-IKOHOMMYECKMX Noka3aTenen P®. M.: M3MMM, 2010, HayuHble Tpyabl N2 135P.

3 Tam xe.



3Ha4YeHUI, KOTOpble He0HX0AMMO BKNHOYATb B CNeLMdUKaLMI0 Mogenu. 3aTeM, UCXOAS U3 Pe3ynbTaToB aHa-
133 KoppenorpamMm, Bce psfbl TECTUPOBANMUCH Ha C/1abylo CTaLMOHAPHOCTL (MM CTALMOHAPHOCTb OKOJO
TpeHza) npu nomouwm Tecta Anku-Oynnepa. B HEKOTOPLIX CNyyYasgx NpOBOAUIOCH TECTUPOBAHME PALOB Ha
CTALMOHAPHOCTb OKOMIO CEFMEHTUPOBAHHOMO TPeHAa MpU MOMOLM TECTOB HA 3HAOFEHHbIE CTPYKTYPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNMocne paspeneHus psaoB Ha clabo CTauMOHapHble, CTaLuMOHAapHbIE OKOJIO TpeHAa, CTauMOHapHbIe
0KOJIO TpeHAa CO CTPYKTYPHbIM CABUIOM MO0 CTaLMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYIOLIME €r0 TUNY MOLENN (B YPOBHSIX, @ €CNM He0BX0AMMO, TO U C BKKOUYEHUEM TpeHAa
NMB0o CerMeHTMPOBAHHOIO TpeHAa, b0 B pa3HOCTAX). Ha ocHOBe MHPOPMaLMOHHBIX KpuTepres Akauke
u LBapua, a Takxe CBOMCTB OCTAaTKOB MoAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M Ka4eCTBa PeTPONPOrHO30B, NONYYEHHbIX MO 3TUM MOAENSM, BbiGMpanach nyywasl.
PacyeTbl NpOrHO3HbIX 3HAYEHUIM NPOBOAUAUCH MO Nydllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4yeckoro rnokasartens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbiX B M3 um. ET. Taiipapa Mopenen npeacTaBaeHbl pac-
yeTbl OyayLWMX 3HAYEHUI MeCaUHbIX noka3zatenei UML, o6bemMoB MMNOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HA OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENeN, B psfie Clydyaes, MOTYT AaBaTb Nyylune pesynbtaThl N0 cpasHeHuto ¢ ARIMA-mogenamu,
MOCKONbKY NMPU MUX MOCTPOEHUU WMCMONb3YeTCS AOMNOAHUTENbHAs UHDOPMALMS O AMHAMUKE 3K30TeHHbIX
nepeMeHHbIX. [TOMUMO 3TOro BKAOYEHWME CTPYKTYPHbIX MPOrHO30B B NOCTPOEHUE YCPEeAHEHHbIX MPOrHO30B
(T.e. NPOrHO30B, NOMYYEHHbIX KaK CpeAHee 3HaYeHMe MO HECKONbKMM MoAensM) MOXeT CnocobcTBoBaTh
YTOUYHEHUIO MPOTrHO3HbIX 3HAYEHUA.

MNpu MoOpEenMpoBaHUM AMHAMUKKM MHAEKCA MOTPebUTeNbCKMX LEeH WMCMONb30BaNMCh TeopeTuyeckue
rMNoTesbl, BbiITEKAKOWME U3 OeHEXHON Teopuu. B kauecTBe 0OBACHAKLWMX NepeMeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yoLwas AMHAMWUKY anbTepPHAaTUBHOM CTOMMOCTU XpaHeHus neHer. Takxe B MOLeNb ANF MHAEeKCa
noTpebuTeNbCKMX LLEH BKJIOYANCS MHAEKC LEH B 3NE€KTPO3IHEpreTMKe, Tak Kak 3TOT MoKasaTesb B 3HAUU-
TeNbHOM CTeneHu onpepenseTt AMHAMUKY 3aTpaT NPOU3BOAUTENEN.

B kauecTBe OCHOBHOrO MOKasaTesis, KOTOPbIA MOXET OKa3blBaTb BAMSHUE HA BEIMYMHY 3KCNOPTA U UM-
nopTa, cnefyeT OTMETUTb peasibHbli 0OMEHHbIN KypC, U3MEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUID OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX M UMMOPTHbIX TOBAapoB. OfHaKO B 3KOHOMETPUYECKUX MOLENSX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBeHHbIMU PaKTOpaMu, OnpeaensowmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LieHbl Ha 3KCMOPTUPYEMbIE Pecypchbl, B 0COBEHHOCTM LeHbl HA HedTb: NO-
BbILUEHWE LIeHbI MPUBOAUT K YBEIMYEHUIO IKCNOPTA TOBapa. B kauecTBe XxapakTepUCTUKU OTHOCUTENbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb AOXOLOB HAaCeNIeHUs B 3KOHOMUKE
(cTouMocTb paboueit cunbl). s yyeTa ce30HHbIX KonebaHui skcnopTa BBeAEeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eanHuLEe B fekabpe v sHBape COOTBETCTBEHHO M HY/IO B OCTasbHble nepuoabl. Ha au-
HaMUKy MMMOPTa OKa3blBAKOT BJIMSAHME OOXOAbl HACENEHUS U NPeanpUsTUN, YBeNMYeHUe KOTOPbIX Bbi3bl-
BaeT yBEe/MYEHMe CNpoca Ha BCe TOBapbl, BK/OYAs UMMOPTHbIE. XapaKTePUCTUKON AOXOL0B HaceleHUs
SABNAKOTCS peasibHble pacnosiaraeMble AeHeXHble LOX04bl; @ MOKa3aTeneM AO0XO0A0B NPeanpUaTUn — UHAEKC
NPOMbILW/IEHHOrO NPOU3BOACTRA.

MpOrHo3Hbie 3HaYeHMs NoKasaTesneln KypCcoB BatoT TAaKXXe CTPOM/IMCh HA OCHOBE CTPYKTYPHbIX Moaenei
MX 3aBMCUMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble ansi NOCTPOEHUS NPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHO3Hble 3HaYeHus
06BACHAOLWMNX NepeMEHHbIX PacCYUTbIBANIMCL HA ocHoBe Moaenei ARIMA (p, d, g).

B cTaTbe Takxe npeacTaBneHbl pacyeTbl 3HAYEHUI UHAEKCOB MPOMbILLNEHHOrO NPOU3BOACTBA, MHAEKCA
LeH npousBoauTenel M nokasatens obuier YMcneHHOCTM 6e3paboTHbIX, pacCUMTaHHble C MCMNOJb30Ba-
HMEM pe3ynbTaTOB KOHBIOHKTYPHbIX onpocoB MM um. ET. lanpapa. IMnupuyeckue mccnefoBaHus no-

1 CMm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997,
80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and Unit-Root
Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Ka3blBalOT!, YTO MCMONb30BAHME PSLOB KOHBIOHKTYPHbIX ONPOCOB B MPOrHOCTUYECKMX MOLENSAX B KAYeCTBe
00BACHAOWMX NEpEMEHHbIX? B CPeAHEM yNyyLaeT TOYHOCTb NPOrHo3a. PacyeTbl 6yayLLIMX 3HAYEHWUI 3TUX
nokasartenern NnpoBoanaMcb Ha ocHoBe ADL-mMopenen (c nobaBneHMeM Ce30HHbIX aBTOPErPECCUOHHBIX 3a-
nasabiBaHum).

NHpekc noTpebuTeNnbCKMX LLEH U MHAEKC LLEeH NPOM3BOAMTENEN TAaKXKe MPOrHO3MPYKTCS NpU NOMOLUM
60blUIMX MACCUBOB AaHHbIX (PakTopHbIX Mogenen — FM). B ocHoBe nocTpoeHus hakTopHbIX MOAENeN ne-
XWUT OLLEHKA MMaBHbIX KOMMNOHEHT 60/IbLIOr0 MacCcMBa COLMANbHO-3KOHOMMYECKMX MOKasaTenen (B HalweM
cnyyae 112 nokasartenei). Jlarm 3Tux rnaBHbIX KOMMOHEHT M Narn 06bACHAEMOW NepeMeHHOW MCMOoMb3y-
HOTCS B KQUeCTBE 0OBACHSAOLWMX NEPEMEHHbIX B TaKMX Moaensax. Ha ocHoBe aHanun3a KayecTBa MNPOrHO30B,
NONYYEHHbIX AN Pa3fMyHbIX KOHPUrypauuin daktopHbix mogenew, ans WML, 6bina BbibpaHa mMopen,
BKJIOUAKOLL,Aa 8- nar AByX rnaBHbIX KOMMOHEHT, a Takxe 1-i nar camor nepemerHoi, ana NUIM - mopens,
BK/tOYatowWwas 12-i nar nepBon rNaBHOM KOMMOHEHTbLI U 1-11 nar caMoi nepeMeHHOM.

Bce pacuetbl mpoBOoAMAMCHL C MCMNONb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuM 1 npencTaBneHa cBogHag Tabnmua NporHo30B, B NPUMOXKEHUN 2 — TpadUKKM BPEMEHHbIX PSAO0B BCEX
NPOrHO3upyembix nokasartenen n ux NPorHo30B Ha PacCMaTPUBAEMOM UHTEPBAJie BPEMEHMU.,

MPOMbILWNEHHOE NPOUN3BOACTBO U PO3HUYHbIA TOBAPOOEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoerus npozHo3a Ha agaycm 2022 2. — aHeaps 2023 2. 6biau UCN0/1b308aHbI PA0bl MECAYHBIX UHOEKCO8
npomeluineHHo20 npousgodcmea PedepansHoli Ciymbbl 2ocydapcmaeHHol cmamucmuku (Poccmama) ¢ aHeaps
2002 2. no mali 2022 2. u padsl 6a3UCHbIX UHOEKCO8 NPOMbIWIEHH020 npou3zsodcmea Hay4yHo-uccnedosamens-
CK020 yHUBepcumema «Bbicwas wkona 3koHoMukux» (HUY BLL3) 3a nepuod ¢ aHeaps 2013 2. no uwHs 2022 e.
(ckoppekmupogaHHoe 3HavyeHue siHeaps 2013 2. npuHsamo 3a 100%). [IpoeHO3HbIe 3HA4YeHUS paccMampusaemMsix
psdos paccyumesiganucs Ha ocHoge modeneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKC08 NPOMbILIIEHHO20
npousgodcmea Poccmama u HUY BLL3 paccyumesisaromcs, KpoMe mozo, ¢ UCN0/Ib308AHUEM PE3Y/bMAMO08 KOHb-
toHkmypHbix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mab. 1.

Kak BuoHO 13 mabsn. 1, cpepHee* nageHne MHAEKCA NPOMbILLIEHHOro Npou3BoacTBa PoccTaTa B aBrycre
2022 r. - aHBape 2023 r. N0 CpaBHEHWUIO C aHAJIOTMYHBIM NEPUOLOM NpeablAyLEro rofa no NpPoOMbIWIeH-
HOCTM B LenoM cocTtasngeT 1,8%. [Inga nHoekca npomsbliwneHHoro npoussoactesa HAY BLUS paHHbIM no-
Kasatenb pgocturaet 3%. o utoram 2022 r. nporHosnpyemoe rogosoe najeHue nHAeKca NPoMbILWLIEHHOTO
npousBoacTBa Pocctata coctaBut 3%, a MHAEKCA NpoMblwaeHHoro npoussoactea HAY BLID - 4,8%.

CpenHeMecsiuHOE NafeHne MHAEKCA NPOMBbILLIEHHOTO NPOM3BOACTBA B A00ObIYE NMONE3HbIX MCKOMAEMBbIX
Pocctata n HAY BLU3 B asrycte 2022 r. - aHBape 2023 r. pocturaeT 3,8 1 2,8% COOTBETCTBEHHO.

CpenHee CHWXeHWME MHAEKCA NPOMBLILLJIEHHOrO NPOU3BOACTBA B 06pabaTbiBatoLLeli NPOMbILLIEHHOCTH
PoccTaTta no cpaBHEHMIO C aHANOMUYHBIM NEPUMOAOM Npeablayero roga B asrycte 2022 r. — aHsape 2023 r.
cocTtasnsieT 2,8%, nHoekca HAY BLID - 3,2%. CpegHeMecsiyHOE NafeHME MHAEKCA NPOMBbILLNEHHOMO Mpo-
M3BOACTBA B MPOM3BOACTBE NuLLeBbIX npoaykTtoB Pocctata 1 HAY B3 - 0,1 u 0,2% coOTBETCTBEHHO.
B npousBoacTBe Kokca M HeTENPOAYKTOB CpeaHee najeHne NporHosnpyeTcs Ha yposHe 4,4 n 1,5% nna
uHpekcoB Pocctata u HNY BLU3 cooTBeTcTBEHHO. CpeaHEMECSYHOE U3MEHEHME UHAEKCOB NPOMBILLIEHHO-
ro npomssoactea Pocctata n HUY BLUS ona metannypruyeckoro nponssoacTea B asrycrte 2022 r. - sHBa-

CMm., HanpumMmep: B. Hocko, A. by3aes, 1. Kapo4yHukos, C. [ToHOMapeHKo. AHA/IU3 Npo2HO3HbIX C8OLICM8 CMpyKmypHbix modenell
u modeneli ¢ 8KO4YeHUeM pe3ynemamos onpocos npednpusmudi. M., UMM, 2003.

B kauecTBe 06bACHAWMX NEPEMEHHBIX UCMOMb30BaHbI CIeAyioLLMe PAfbl KOHBIOHKTYPHbIX OMPOCOB: TEKYLLME/0XMAAEMbIE
U3MEHEHWE MNMPOM3BOACTBA, OXMAAEMbIE MU3MEHEHUS MNATEXECNoCcobHOro cnpoca, TeKylwue/oXUaaemMble U3MEHEHUS LeH
U 0XML3AEMOE U3MEHEHME 3aHATOCTU

3 [laHHble MHAEKCbI paccunTbiBatoTCs beccoHoBbiM B.A.

4+ Tlon cpefHWM NPUPOCTOM MHAEKCOB MPOMBILIEHHOrO NPOU3BOACTBA Mbl MOHMMAEM CpefiHEE 3HAYEHME AaHHbIX
nokasaTesiei 3a WecCTb NPOrHO3MpyeMbIX MecsLeB.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

pe 2023 r. cocTaBnseT COOTBETCTBEHHO -4,2 1 -4,2%. B npousBoacTBE MawKH M 060pyaoBaHNS cpegHee
CHUXEeHME NPOrHo3upyeTcs Ha yposHe 9,5% cooTBeTCTBEHHO U Ans MHAEKCOB PoccTaTa, u ans HAY BLLDS.

CpenHee najeHne MHAEKCA NPOMBIWIEHHOTO NPOM3BOACTBA B 06ecneyYeHnmn 3neKTPUYeCKOM sHepruen,
rasoMm 1 NapoMm; KOHAMLMOHUPOBAHUKN Bo3ayxa PoccTaTa B aBrycTe 2022 r. — suBape 2023 1. no CpaBHEHUIO
C aHaNorn4YHbLIM NepUoaoM npeablaywero roga coctasnset 0,9%; aHanorMyHbIv Nokasatenb AN MHOEKCA
HWY BLU3 - 4,3%.

B cpepHeM (no BMAaM 3KOHOMMYECKOW AesaTenb-
HOCTM) MafEeHME MHAEKCOB MPOMBIWJIEHHONO NpPOU3-
BoacTBa PocctaTta B asrycte 2022 r. — gaHuBape 2023 r.
COCTaBuUT 6,6%, MHOEKCOB MPOMbILLAEHHOTO NPOU3BOA-
ctBa HAY BLUS - 5,7%.

Tabnuya 2

Pe3ynbTaTbl pacyeToB MPOrHO3HbIX 3HAYEHWUN
obbeMa po3HMYHOro ToBapoobopoTa

M peanbHOro pO3HMYHOro ToBapoobopoTa

MporHo3upyemsble 3HaueHus no ARIMA-mopenu
Po3HMYHBIN TOBapO-
obopoT, Mnpa pyb.
(B ckobkax — nmpupocT

PeanbHbl po3HMYHbIN

Po3HKuuHbI TOBapoo6opoT TOBapo060pOT

B danHom pazdene (cM. mabn. 2) npedcmaeneHsi npo-  MECHM oo rsercrayomemy (%MKycﬁé’;:gL;ng:’:fe'
2HO3bl MECAYHbIX 00beMO8 PO3HUYHO20 moeapoobopoma, Mﬁ:?g:&eaﬂ%y' WwecTByMLEro roaa)
NnocmpoeHHbie Ha 0CHOBe MeCs4HbIX daHHbIX Poccmamasa | . 5, 3682.6 (7:1) 945
nepuoo ¢ siHeaps 1999 . no urone 2022 2. Cen 22 3660.5 (7,2) 96.1
OKT 22 3757,6 (7,9) 95,5
N3 mabn. 2 cnepyeT, 4TO CpeiHUIM NPOrHO3UPYEMbIN | Hos 22 3760,8 (9,5) 93,7
npupocT 06bEMOB MeCcsAYHOro ToBapoobopoTta B nepu- | fek 22 4558,1 (9,1) 92,0
of ¢ aBrycTa 2022 r. no sHBapb 2023 I. N0 OTHOWeHM | 1HB 25 34324 (6,5) 911

K cooTBeTcTBYylowemy nepuoay 2021-2022 rr. cocTas-

CnpaBoyYHO: haKkTMYecKmne 3HaYeHus 3a aHa-
norunyHble mecsiubl 202

1-2022 rr.

naet okono 7,9%. Asr 21 3437,2 105,8
CpeaHuit NPOrHO3MPYEMbI NPUPOCT MECAYHOro pe- | Cen 21 3413,8 106,2
anbHOro ToBapoo6opoTa B nepuof c arycta 2022 r.no | Oxr21 3483,7 104,6
sHBapb 2023 I. MO OTHOWEHWI0 K COOTBETCTBYylOWeMy | 10721 3435,1 105,6
nepuopy 2021-2022 rr. coctasnseT -6,2%. flex 21 4176,2 105,6
B 22 32216 103,1

B ronoBOM McuUMC/IEHWMM MPOTrHO3MpYEMbIA NpUpPOCT
nokasaTens po3HWYHoro ToBapoobopota B 2022 r. B HO-
MWHaNbHOM Bblpa)keHun — 9,1%, B peasibHOM — NageHue
B pa3smepe 4,3%.

MpuMmeyaHune. Pasbl po3HMYHOro ToBapoobopoTta u pe-
aNnbHOro PO3HWYHOIO TOBapoobopoTa Ha UHTEpBANeE C H-
Baps 1999 r. no utonb 2022 r. aengwotca pagamm tuna DS.

BHELUHETOPIOBbIE MOKA3ATE/TA

MoodenibHble pacuyemsl NPO2HO3HbIX 3HA4YeHuli 06bemMo8 3Kcnopma, 3kcnopma 8 cmparsl eHe CHIL umnopma
u umnopma u3 cmpaHd gHe CHI™ nonydeHsl Ha 0cHoge Modesieli 8pEMEHHbIX psido8 U CMpPYKMYpHbIX modened,
OUEHEHHbIX HO MECAYHbIX OQHHbIX HA UHMepsane ¢ ceHmabps 1998 e. no aHeape 2022 2. no 0aHHbiM L6 PO,
Pe3ynemamel pacdemos npedcmasneHsl 8 mabi. 3.

CpeaHuii NporHo3upyemslii IpUpoOCT 3KCNOPTa, UMMNOPTA, 3KcnopTa BHe CHI M umMnopTa u3 ctpaH BHe CHI
c asrycta 2022 r. no aHBapb 2023 r. no oTHoweHwuto K aBrycTy 2021 r. - aHBapto 2022 r. coctasuT -1,3, -9,7,
-0,4 n -13,7% cootBeTcTBEHHO. CpefHMIi NMPOrHo3upyeMbli 06beM Canbao TOProeBoro H6anaHca co BCEMM
cTpaHamu 3a asrycT 2022 r. - aHBapb 2023 r. coctasuT 138,3 MApA A0AI., UTO COOTBETCTBYET YBE/IMUEHUIO
Ha 9,4% no oTHoweHwuio K aBrycty 2021 r. - aHBapto 2022 r. Mo utoram 2022 r. cpeaHWUA NPOrHO3UPYEMbIN
06beM canbho TOproBoro 6anaHca co BCeEMMU CTpaHaMM cocTaBuT 283,4 mnpa fonn., uto Ha 49,3% Bbiwe,
yem B 2021 r.

1 [laHHble MO BHELWHEeTOpProBomMy 060poTy paccumTaHbl LLb PD B coOTBETCTBMU C METOA0/IOTUEN COCTABNIEHMS NAATEXHOro ba-
NaHca B LeHax cTpaHbl skcnopTepa (POB) B mnpa gonn. CLUA.
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AONHAMUKA LUEH

MHpekc noTpe6uUTenbCKMX LieH U MHAEKCDI LleH NpousBoauTenei

B daHHOM paszdene npedcmasnieHbl pacyemsl NPO2HO3HbIX 3HAYeHUL UHOeKca NompebumenbCKux UeH U UHOeKcos
ueH npouszsodumeneli (Kak 8 UesoM No NPOMbIWAEHHOCMU, MAK U N0 HEKOMOpPbLIM ee 8UAaM 0esmesibHOCmuU no
knaccugukayuu OKB3/]), nosnyyeHHble Ha 0cHoge Modesieli 8peMeHHbIX P08, OUEHEHHbIX N0 OaHHbIM Poccma-
ma Ha uHmepeane ¢ sHeaps 1999 2. no mati 2022 2.X. B mabn. 4 npusedeHsl pe3ysibmamsl MOOE/bHbIX pac4yemos
Npo2HO3HbIX 3HadeHull e agaycme 2022 2. - aHeape 2023 2. no ARIMA-modenam, cmpykmypHsiM modesiam (SM)
U M00esiiM, NOCMPOEHHbLIM C UCNO0/b308AHUEM KOHBIOHKMYPHbLIX onpocos (KO).

MporHo3MpyembIi CpefHEMECAYHbIA NPUPOCT MHAEKCA NOTPebUTenbCkmx LeH B aBrycte 2022 r. - gHBa-
pe 2023 r. coctaBut 0,7%. MNpupocCT LeH NponM3BoaMTENEN NPOMbILLIIEHHbIX TOBAPOB 33 YKa3aHHbIM nepuos
nporHo3mpyeTtcs B cpegHeM Ha ypoeHe 0,5% B mecau. fonoBOM NpMpOCT MHAEKCA NOTPeOUTeNbCKUX LeH
B CpeAHEM NOo ABYM MOAenam coctaBuT 16,9%. AHanornyHoli1 nokasartesnb ANS MHAEKCA LLEeH Npou3BoanTe-
Nnen nporHosupyeTcs Ha ypoBHe 11,4%.

[Ons vHpekcos ueH npoussogutenen Pocctata c aBrycta 2022 r. no sHBapb 2023 r. nporHo3upyrTcs
cnepyrowme cpefiHMe TeMnbl pocTa B Mecsl: 2,3% — B fo6blye nonesHbix nckonaemoix, 0,7% — B 06pabatbl-
BaloLWMX Npon3BoacTBax, 0,3% — B 06ecneyeHnn aNeKTpnYeckoin sHepruen, rasoM 1 napom, 1,4% - B npo-
M3BOACTBE MULLEBLIX MPOAYKTOB, 1,1% - B Npou3BOACTBE TEKCTUbHLIX u3genun, -0,6% - B o6paboTke
[peBeCHHbl M NPOM3BOACTBE U3LENUI U3 AepeBa, 1,4% — B nponsBoacTBe Bymarn u ByMarkHbIX U3LeNui,
-0,6% — B Nnpou3BOACTBE KOKCA U HePTENpoayKkToB, 2,9% - B xuMmnyeckoM npoussoacTee, 1,5% — B meTan-
NypruyeckoM npoussoacTtee, 1,4% - B npou3BoAcTBE MawwuH u obopynoBaHus u 1,1% - B npounssoacTee
ABTOTPAHCMOPTHbLIX CPeacTB.

[040BOM NPpUPOCT UHAEKCOB LIEH NpOU3BOAUTENIEN NO BUAAM
3KOHOMMYECKOM AesATeNbHOCTM COCTaBUT B cpeaHeM 18,2%. Mo
utoram 2022 r. nporHo3mpyeTcs MakCMMasbHbIA FO40BOM Npu-
pOCT B XMMMYECKOM MpOM3BOACTBE - 43,2%, MUHMMAbHBIN

Tabnuya 5

MpOrHo3 CTOMMOCTU MUHUMAJTBHOTO
Habopa NpoAyKTOB NUTaHMUS

(Ha opHOro yenoBeka B MecsL)

|-|p0FHO3l4py6Mble 3HavyeHunqa
B NPOM3BOACTBE KOKCA M HEPTENpoayKToB - -4,3%. no ARIMA-mogenv (py6.)
Asr 22 5425,3
[JVHaMMUKa CTOUMOCTM MMHUMAJIBHOTO Cen 22 5175,2
6 OKT 22 5109,2
Habopa NpoAyKTOB NUTaHUSA Hos 72 52054
B 0aHHoM pazdene npedcmasiieHbl pe3ynbmamesl pacyemos npo- Nek 22 54119
2HO3UPYeMbIX 3HAa4yeHull cmoumMocmu MUHUMA/bHO20 Habopa fInB 23 5662,0
npodykmoe numarus 8 agaycme 2022 2. - aHsape 2023 2. [Ipo- CnpaBouHo: GakTUYECKUE SHAYEHNA 32 aHa-
pody Y p P noruyHble Mecsaubl 2021-2022 rr. (py6.)
2HO3bl CMPOUNIUCL HA OCHOBE BPEMEHHbIX ps008 N0 AaHHbIM Poc- Asr 21 48702
cmama 3a nepuod c sHeaps 2000 no uwons 2022 2. Pesynemamei Cen 21 4890,7
pacuemog npedcmasneHsi 8 mabi. 5. Okt 21 5033,6
Hos 21 5133,3
K 6 6 llek 21 52348
aK BUAHO M3 mabs. 5, no oKTa6ps NpOrHo3MpyeTcs CHUXe- Gns 22 54272
HWe CTOMMOCTM MMHMMaANbHOro Habopa NPOAYKTOB NUTAHMS, MPOTHO3MPyeMbIlt MPUPOCT K COOTBETCTBY-
a 3aTeM peskoe ee yeenuueHue. [pu 3TOM cpenHas npo- D”*:Myzgec’*”y Npeabiayuiero rlolﬂj (%)
Br s
rHo3Mpyemas CTOMMOCTb MMHMMANbHOrO Habopa NpPoayKTOB Con 22 5 g
nuTaHus cocTasngeT okono 5331 py6. MNporHosupyemsbiin poct Okt 22 15
CTOMMOCTM MUHMManNbHOro Habopa MpPOAYKTOB MWUTAHUSI CO- Hos 22 1,4
CTaBNsieT B CpeiHEM OKONMO 4,6% No CpaBHEHUID C YPOBHEM Rex 22 34
HB 23 4,3

COOTBETCTBYHOLLErO0 Nepuoga npowaoro roga. flogoson npu-
6 MpuMeyaHune. Psp CTOMMOCTM MUHUMANBHOrO
pPOCT CTOMMOCTM MMHWUMA/ILHOTO Habopa NPOAYKTOB MUTAHUA 56055 nnonykTos Ha uHTepBane ¢ sHeaps 2000 r.

B 2022 r. cocTaBut 3,4%. no uionb 2022 r. ABNFETCA CTALMOHAPHbLIM B NEPBbIX
pa3HOCTAX.

1 CTpyKTypHble MOLENM OLLEHUBANIUCL HA MHTEpBane c okTabps 1998 r.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MHApeKcbl TpPaHCMOPTHLIX TapuOB Ha rpy30Bble NepeBO3KU

B daHHOM pasdene npedcmassieHbl pacdyemsi NpPo2HO3HbIX

3HAYeHUl UHOeKCo8 UeH MpaHcnopmHsiX mapugos Ha 106/1uua 6 5
2py306ble NEpeso3KUl, nosyyeHHble Ha ocHoge Modenell © €3Y/1bTaTbl PACHETOB MPOTHO3HbIX 3HAYEHMNA
BpeMeHHbIX P00, OUeHeHHbIX No daHHbIM Poccmama Ha  /HACKCOB TPAHCTIOPTHEIX Tapupos

uHmepsane ¢ ceHmsabps 1998 2. no uwHs 2022 2. B ma6n. e V'”HT;‘;VEZF:’L?;°B Ta?:gg';CHa
6 npusedeHsl pe3y/bmarmsl MOOE/IbHbIX PAcYemos NPO2HO3-  Mecsu T;gi'gg:ﬁ;”r'g_ nepesosku Tpy6onpo-
Hbix 3HayeHul 8 agaycme 2022 2. - sHedpe 2023 2. Om- 30Bble NEPEBO3KH aBTOMOGMNbHBIM  BOAHbIN

TPaHCNOpTOM  TpaHcnopT

MemuM, 4mo HEKOmopsle U3 paccMampusaeMbix NoKasa- MporHo3Hble 3HaveHus no ARIMA-Moaenam
meneli (Hanpumep, uHOekc mapugos Ha mpy6onpPo8oOHs.Ili (B % Kk npepnwecTByiOWEMY MeCsILLY)
MPaHCcNopm) A6ASKMCA pe2yaupyemMbiMu, 8 CUuy 4e20 ux | ABr 22 100,0 1004 99.9
nosedeHue 8ecoMa C/IOWHO ONuUCames ModensMu epemen- |-CoH22 100,0 100.4 971
Hblx psidos. B pe3ynsmame nosnydaemsie 6ydyujue 3Haye- Okr 22 95,6 1004 97,9
: Hos 22 100,0 100,4 101,0
HUS MO2YM CUIBHO OMAUYAMBCS OM PEabHbIX 8 CAYYAsX [ p ) 100,0 100.4 99.9
UeHmMpanu308aHHO20 yseNudeHus mapugos Ha UHMepeane | .z 23 100.0 1022 971
NpoeHO3UpoeaHusa uau npu omcymcmeuu makoeoeo Ha MporHo3Hble 3HaYeHns no ARIMA-mMoaensam
Npo2HO3UPYeMoM yyacmke npu y8eaudeHuU HakaHyHe. (8 % K Aexabpio NpeAbIAyLIEro roaa
Asr 22 113,2 112,7 101,5
. 2022 CeH 22 113,3 113,2 98,5
0 pe3y/nbTaTaM NporHo3a Ha aBryct L o= AH- 5.1 27 1083 1137 9.5
Bapb 2023 r, 33 WeCTb pacCMaTpuBaEMbIX MECALEB | joq 22 108 4 1141 974
CBOAHDBIN MHAEKC TPAHCMNOPTHbLIX TApUDOB Ha rPy30Bble | flek 22 108,4 114.6 97.3
nepeBoO3kM B TeYEHWE AAHHbIX LWECTU MecsaueB bynet | fus 23 108,4 1171 94,5
CHUXATbCH CO Cpe,D,HeMeCﬂ‘-IHbIM TeMNom _0,7%. B urone CnpaBquo: dJaKTI/ILIECKMe 3HaYeHMA 33 aHaNOrMYHbIN
2022 . 29 nepvopa 2021-2022 rr. (B % K npeAblAylLEMY MecaLly)
r. OXXuaaercs cesoHtle POCT MHAEKCa Ha 2,9 n.n. [,y 1000 100.4 1000
B pesynbtate ero ronoson npupocT B 2022 1. COCTaBUT | Cey 21 100,0 1007 100,0
8,4%. Okt 21 98,4 100,2 97,9
MHpekc TapudoB Ha rpy3oBble NepeBo3KM aBTO- |Hoa2l 100,1 100,3 100,0
MOOW/bHBIM TPAHCMOPTOM B TEYeHMe AaHHbIX wectn |Aex21 100,0 100,3 100,0
MecsiLeB GydeT pacTM CO CpeAHEMeCSuYHbIM Temmnom LAHB22 103,1 109,2 98,4

MpumeyaHue. Ha nHTepBane c ceHTs6psa 1998 1. no nioHb
o 2022 r. pan uHaekca TapudoB Ha rpy30Bble NepeBO3KM aB-
Ha ypoBHe 14,6%. TOMOBMALHBIM TPAHCMOPTOM Bbl1 MAEHTUDULMPOBAH Kak

MH,D,eKC TapVId)OB Ha pr60|'|p0B0,El,Hb|l7| TpaHCnopT CTaLMOHaPHbINA psd; oCTanbHble PAAbl Tak e Obinu naeH-

_ TUOUUMPOBaHbI KaK CTaLMOHapHble psabl Ha MHTepBane

B TEHEHME CNEAYIOLNX LIECTH MeCFILI,eI?) 6y'D‘eT CHIWKaTb C ceHTa6psa 1998 r. no uioHb 2022 r.; N9 BCEX PSLOB UC-
cA CO cpefHemecayHbIM TeMmnoM 1,2%. Ero rofoBoe nonvsosanuce (bUKTUBHbIE NepeMeHHble AN yyeTa 0co60o

nagenve B 2022 r. coctasut -2,7%. Pe3KMX BCN/IECKOB.

0,7%. Ero roposoi npupoct B 2022 r. nporHo3umpyetcs

[MHaMKKa LLeH Ha HeKoTopbie BUAbI Cbipbsi HA MMPOBOM pbIHKe

B daHHoM pazdene 8 maba. 7 npedcmasseHsl pacdems! CpeOHeMecsyHbIX 3HayeHull yeH Ha Hegms mMapku Brent
(0onn./6app.), antoMuHull (00s1./m), 3010mMo (0041./yHy.), MeOb (00171./m) u Hukeas (0oa1./m) 8 aseycme 2022 . -
aHeape 2023 2., nosy4eHHble Ha 0CHOBE HeJluHeliHbIX Modeneli BpeMeHHbIX psidos, OUeHEHHbIX N0 0aHHbIM MB®
Ha uHmepeane ¢ aHeapa 2000 a. no uwoHb 2022 2.

CpeZHUIM NpOrHO3MpyeMblii YpOBEHb LieH HA HedTb cocTasnseT okono 113,1 nonn./6app., 4To Bbille CO-
OTBETCTBYHOLLMX NOKa3aTeNei NpoLwioro roga B cpeaHeM Ha 43,7%. LLeHbl Ha aNtoMUHMIA NPOTrHO3MPYHOTCS
Ha ypoBHe okono 2202 ponn./T, @ UX CcpefiHee NPOrHO3MpPyeMOE CHUXEHWE COCTaBASET NPUONU3UTENBHO

1 B cTaTbe pacCMOTPEHbl CBOAHbINM MHAEKC TPAHCMOPTHbLIX TAPUGOB Ha rpy30Bble NEPEBO3KU U UHAEKC TPAHCMOPTHLIX TapndoB

Ha rpy30Bble NEPEBO3KM aBTOMOOUIbHBIM TPAHCMOPTOM, a TaKXe MHAEKC TapuPOoB Ha TpyOoNpoBOAHbIM TpaHcnopT. CBOAHbIV
MHAEKC TPAHCMOPTHbIX TapuUbOB Ha FPy30Bble NEPEBO3KM PACCUMTLIBAETCS HA OCHOBE MHAEKCOB TapudOB Ha rpy30Bble nepe-
BO3KW OTLE/IbHbIMW BUAAMM TPAHCMOPTA: XENe3HOL0POXHbIM, TPYBONPOBOAHbIM, MOPCKUM, BHYTPEHHUM BOAHBIM, aBTOMO-
6UNbHBIM U BO3AYLWHbIM (Bonee noapobHo cM., Hanpumep: LleHbl B Poccnun. OduumanbHoe nspanme fockomcrata PO, 1998).
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20% no CpaBHEHWIO C COOTBETCTBYKLMM ypoOBHeM Tabruua 7

npowsnoro roga. lNporHo3 ueH Ha 3010TO — OKOJIO Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHUI
1875 ponn./yHu. CpeaHue NporHosmMpyemslie LeHbl Ha HEH Ha MPYPOAHBIE PECYDPChI

MeAb COCTaBNAAT okosio 8282 oonn./T, a Ha HUKENb — Hedtb Anio- 301070

o o Mapku Brent 2
okono 23020 ponn./t. CpeaHunii NporHosmpyembiin npu-  Mecay (pﬂonn_/ MUHUMA  (ponn./
POCT LEH Ha 30/10TO — OKOJO 5%, CHUXKEHME LieH Ha 6app)  OMD YW

Mefb - 0Kono 12%, NPUPOCT LeH Ha Hukenb — 15% no [pOrHO3HbIE 3HAYEHUS MO HENIMHENHBIM MOAENAM
Asr 22 110,28 2333 | 1844 | 8161 23084

CPaBHEHWIO C COOTBETCTBYIOLIMM YPOBHEM MPOWNOMO [Cen22 | 11294 | 2178 | 1870 | 8200 | 22822
roaa. OkT22 | 11354 | 2176 | 1874 | 8249 | 22673
Hos22 | 11319 [ 2211 | 1873 | 8304 | 22812
Dex22| 11349 | 2160 | 1886 | 8362 | 23199
w23 | 11514 [ 2155 | 1906 | 8418 | 23531

Meob  Hwukenb
(monn./T) (monn./T)

Ha koHeu 2022 r. no cpaBHeHUIO ¢ KoHUoM 2021 r.

NPOrHO3MpyeMbIA NPUPOCT LLeH Ha HedTb, 30/10TO, HU- MPUPOCTBI K COOTBETCTBYIOWIEMY
kenb coctaBuT 45,9, 5,6 1 11,8% npoueHTOB COOTBET- MecsUy npeAblayLero roaa (%)
CTBEHHO, NPOTHO3MPYEMOE NafeHMe LIEH Ha aNIOMUHMI oo 22 >1,1 106 | 55 | 43 | 178
» 1P Py A 4 Cen22| 438 236 | 52 | -84 | 270
nmeab - 23,1 1 14% cooTBeTCTBEHHO. Okt 22 346 199 | 55 | 431 | 16,6
Hos 22 60,4 -15,8 2,9 12,1 14,7
Dex 22 459 23,1 56 -14,0 11,8
AEHE>KHbIE MOKA3ATE/1A fAng 23 26,2 287 | 49 -11,4 5,4

CnpaBoYHO: haKTUYECKME 3HAYEHUS
3a aHanoruyHbi nepunop 2021-2022 rr.

Bydywue 3HayeHus OeHexHoll 6a3bl (8 y3kom onpedene- | ABr2l| 72,99 2611 | 1784 | 9528 | 19593
Cen21| 7852 2850 | 1777 | 8951 | 17973
HUU - HanuyHele OeHbeu u @OP) u OeHexHozo azpeeama |5 > 8438 2717 | 1777 | 9496 | 19448
M, 8 aseycme 2022 e. - aHeape 2023 e. noslydeHbl HA | Hos 21 70,57 2625 | 1820 | 9443 | 19897
ocHose Modesieli 8peMeHHbIX psdo8 coomgemcmeayowux | dex 21 77,78 2808 | 1787 | 9721 | 20757
mB22 | 91,21 3021 | 1817 | 9506 | 22328

nokazameneti, paccyumesigaemsix LIb P@, Ha uHmepsarne

6ps 1998 2022 2. 059 0 56 MpuMeyaHune. Papbl ueH Ha HedTb, HUKeNb, 30/10TO,
¢ 0Kmaobpa 2. "o uknb e. 0N OeHexHoU bazel Menb M alOMUHUI HA uHTepBane ¢ aHBapsa 1980 r. no main
u no utoHb 2022 2. 0na OeHexHozo aepezama M, B mabn. 2022 r. sensiotcs pagamu tuna DS.
8 npusodsmcs pe3ynbmamel pacyemos npo2HO3HbIX 3HA-

yeHUll U akmuyeckue 3HA4YeHUs 3mux nokasamesnel 3a Tabnuuya 8 .
o [MporHo3 geHexxHoro arperata M, 1 geHexxHon
aHano2uyHelli nepuod npedvidyuje2o 20da. Heobxodumo 63301 2

ommemums, 4mMo 8 Cujay moz0, Ymo deHexHas 6asza se-
i9emcs 00HUM U3 UHCMpymeHmos noaumuku L6 P®, ee 2
o MECﬂLI, MApa npnpocT MApa npupocT
npo2Ho3bl Ha 0CHoBe Modesieli BpemMeHHbIX psdo8 8 docma- PR« npeapiyLue- PA  npenbiayuie-
" py6. My mecauy, % PYG. My Mecauy, %
MOYHOU cmeneHu YC/I08HbI, MAK Kak Oydyujue 3Ha4YeHus y uy, % y uy, %

[eHexHas 6a3a M

0aHHO20 nokazamens onpedensiomca 6 3HawumenbHol o2 | 14249 08 69679 0.1
p ’ Cen 22 | 14498 1,7 69730 0,1
cmeneHu He 8HympeHHUMU ceolicmeamu psida, a peweHu- | Oxr 22 | 14456 0.3 69770 01
amu L6 PQ. Hos 22 | 14694 1,6 69802 0,0
Hek 22 | 14659 -0,2 70177 0,5
AHB 23 | 15239 4,0 71589 2,0
B aBrycte 2022 r. - anBape 2023 r. neHexHas 6a3a CMPaBouHO: GaKTUUECKHE 3HAYEHNA 33 COOT-
OyneT pacTy Ha pacCMaTPUMBAEMOM MHTEPBAJIE BPEMEHMU BeTCTBYloWMe Mecaubl 2021-2022 rr. (npu-
)
co cpeaHeMecsuHbiM Temnom 1,3%. loaoBoit npupocT  |———. pocT Klnze”"my”*e” MecAUY, A-)os
AeHexHoM 6a3bl B 2022 r. cOCTaBMT No NporHo3aM 4,7%. ey 21 02 07
B paccmaTpuBaembiii nepuos BPEMEHU AEHEXHbIM | Okt 21 0,7 1,3
nokasarenb M, GyAeT pacTu co cpefHeMecauHbIM Tem- | Ho 21 -0,2 0,3
nom 0,5%. B aHBape 2022 r. HabnwoaaeTcs CE30HHbIN flex 21 0.7 25
=70 : HB 22 2,6 6,3

pOCT MHAEKCA Ha 6,3 n.n. [040BOM NPUPOCT NokasaTens MpuMeuanue. BpeMeHHON pAA 3HAYCHUI AeHEXHOM

M, nporHosupyetca Ha yposHe 12,1%. 6a3bl Ha MHTepBane ¢ okTA6ps 1998 r. no uonb 2022 1. 6bin
OTHECEH K KNacCy pAO0B, ABASIOWMXCS CTALLMOHAPHBIMM B
NepBbIX Pa3HOCTSX, C BbIPaXEHHON CE30HHOM KOMMOHEH-
TOif, @ BPEMEHHOI pAf AEHEXHOTO arperaTa M, Ha uHTep-
1 JlaHHble 33 ONpeneneHHbIi MecsL, NPUBOAATCS B COOTBETCTBUAN  BaNe C OKTAGPs 1998 . no utoHb 2022 1. 6611 MAEHTUULM-

¢ MeTogonorveit LLb PO no cocTosHMIo Ha Hauano cnegytowero  POBaH KaK CTaLMOHAPHbIA Psifl C BbIPaXeHHON Ce30HHOI
Mecaua. KOMMOHEHTOMN.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MEXXAYHAPOOHbIE PE3EPBbI

B 0aHHOM pa3dene npedcmassieHsl pe3ynibmamsi cmamu- Tabauya 9
cmuyeckol oueHku 6ydywux 3HadeHull MemdyHapodHsix [1pOrHO3 MeXAYHapOLHbIX pe3epBOB

pe3epsos P®, nony4eHHble UCX00S U3 OUeHKU Modenu MporHo3Hble 3HaueHus no ARIMA-Moaensim
8peMeHH020 pda MewdyHapoOHbIX pe3epsos, no daHHbiM  Mecal MpS 40N EAPOET 2 DL
LB P®, Ha urmepeane c Hosibps 1998 2. no uone 2022 2. |, . — t“f;””y’ %
LarHeili nokasamens npoeHosupyemcs 6e3 ydema co- [ o5, 5754 03
KpawieHus pe3epeos 3a cyem no2aweHus BHeWHe20 007124, | oxr 22 575.2 0.0
8 CUJTY 4ez20 3Ha4yeHusi 065emM08 MeXOYHAPOOHbIX PE3epPBo8 | Hos 22 576,0 0,1
0n18 Mecsues, 8 Komopble npou3so0amcs 8binaamsl no | ek 22 577,8 0,3
gHelwHeMy 00712y, MO2ym OKA3ambCsl 3a8blLeHHbIMU (u- | SHB 23 580,1 0.4
60, 8 NPOMUBHOM C/ly4ae, 3AHUMEHHbIMU) NO CPABHEHUIO C”pai%“r'xﬁ;'(;:;3;’;”;032”13_”;;2“2"r3rf" ana-
¢ pakmudeckumu. ABF 21 6010 16

Cen 21 618,2 2,9

Mo pe3ynbraTaM nporHo3a B aBrycte 2022 r. - sHBape | Okt 21 614,1 -0,7

2023 r. MexayHapoaHble pe3epBsbl ByayT cHMxaTbca co | Hoa 21 624,2 16
cpefHeMecsuHbIM TemnoM -0,1%. B 2022 r. nporHosu- | Aek2l 622,5 -0.3

AHB 22 630,6 13

pyeTcs CHUXEHUE MeXAYHapOaAHbIX pe3epBoB Ha -7,4%.

MpuMmeyaHune. Ha nHtepeane c okt6psa 1998 r. no nonb
2022 r. pan MexayHapoaHbix pe3epBoB PD 6bin aeHTH-
GULUMPOBAH KaK CTaLlMOHAPHbII B pa3HOCTAX psLd.

BA/TFOTHbIE KYPCbI

ModenvHble pacyemsi 6ydywux 3HayeHul s8amwmHbix  Tabauya 10
Kypcos (pybneii 3a donnap CLUA u donnapos CLLUA 3a espo) [lporHos kypcos USD/RUR n EUR/USD

nosy4eHsl ucxo0s U3 oyeHok moodenel BPEMEHHbIX pﬂOOB [porHo3Hble 3HaYeHns  [1porHo3Hble 3HaYeHus

ARIMA MDVKMVDHLIX M et (SM meemcm _ Kypca USD/RUR (py6neit  kypca EUR/USD (pon-

( ) u cmpy vyp bix MoOenell (SM) coomeemcmeyto-  Repuon 3a gonnap CLLIA) napos CLUA 3a eBpo)
wux nokasamened, ycmaHasnusaemsix LIb P® no cocmo- ARIMA SM ARIMA SM
AHUK HA NociedHuUl 0eHb Mecaud, 3a nepuod ¢ oKmA6psa | aer22 | 6035 60,39 1,01 1,02
1998 2. no urone 2022 2. u 3a nepuod c sHeaps 1999 2. no | Cen 22 60,02 60,40 1,01 1,02
utone 2022 2.2 coomeemcmsaeHHo. OkT22 | 60,35 60,06 1,01 1,03
Hos22 | 60,23 60,77 1,01 1,03
B aBrycte 2022 r. - sHBape 2023 r. 3HaueHue Kypca |-AeK2Z| 6045 60,49 1,00 1,04
AHB 23 | 60,42 60,83 1,00 1,04

ﬂ'onnapa CLUA K py6n|'0 nporHO?’MpyeTCﬂ B Cpeﬂ'HeM CnpaBquo: q)aKTVIHECKMe 3Ha4YeHn4a 3a aHa-

no AByM Mogensam paeHoiM 60 py6. 40 kon. 3a gonnap NOrMuHBbIi nepuop 2021-2022 rr.

CLWWA. MporHo3upyemoe Ha koHew 2022 r. 3HayeHne |Aser2i 73,57 1,18

nokasatens coctaeut 60 py6. 47 kon. 3a gonnap CLUA | Cen21 72,76 1,16
Okt 21 70,52 1,16

B CpeaHEM Mo ABYM MOLENAM.

Hos 21 74,98 1,13
I'IporHo3MpyeMoe 3Ha4YeHne KypcCa €BpO K Aonnapy Tek 21 7429 113
CLUA B cpenHeM Ha paccMaTpuUBaeMOM MHTepBane Bpe- [g .~ 77.82 111

MEHW COCTaBUT 1’02 fonn. CL”A 3a o04uH eBpO. 3Ha“|e' anMe‘laHMe. PaCCManMBHEMbIe panbl Ha COOTBETCTBY-
HMe nokasartens Ha KoHel 2022 r. NpOrHO3MpPYeTCS HAa  HWWX UHTepBanax 6blnu MAEHTUDULUMPOBAHBI Kak MHTe-
ypOBHe 1,02 JONN. CL”A 3a OAMH eBpO B Cpe,EI,HeM no Fpl/IPOBaHHbIe nepsoro nopsanka € CeE30OHHOM COCTaBAdl0-

Wwen.
OBYM MO4EnNAaM.

! [laHHble N0 06bEMY MeXAYHAaPOAHbIX Pe3epBOB NpeACTaBAEHbl MO COCTOSIHUIO Ha NMEePBOE YUC/O C/IeAYOLLEro MecaLa.

2 B bronneteHe ucnonb3oBaHbl fgaHHble MB® no kypcy eBpo k gonnapy CLUA 3a nepuog c aHBapsa 1999 r. no mait 2022 r. 1 no
Kypcy ponnapa CLUA k py6nto 3a nepuog, ¢ okTa6ps 1998 r. no man 2022 r. JaHHble 3@ uioHb 2022 1. H6binn B3ATbl C CakTa
CTATUCTMKM 0BMEHHbIX KYpCcoB www.oanda.com.
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NMOKA3ATE/IN YPOBHA )KN3HN HACEJIEHNA

B 0anHoMm pa3zdene (cm. mabn. 11) npedcmasneHsl pe3ynb-
mamel pacyema emeMecayHbIX NPO2HO3HbIX 3HaYeHUll
nokasamens peanbHoll 3apabomHoli naamel, a MmMakxe
exeKsapmanbHblX NPO2HO3HLIX 3HAYeHull nokazameneli
DeasibHblX pacnonazaeMbix 0eHeXHbIX 00X0008 U peasibHbIX
OeHexHbIx 00X0008, noslyyeHHble Ha 0CHoge Molesiell epe-
MeHHbIX ps008 coomeemcmsayrwux nokazamesned, paccyu-
mesisaeMbix Poccmamom U 839mbix HA UHMepsane ¢ SHeaps
1999 a. no urHb 2022 2., a makwe ¢ | keapmana 2014 a.
no | keapman 2022 2. [laHHble nokazamenu 8 Hekomopou
cmeneHu 3asucsim om UeHmpanu308aHHbIX pelieHudl o no-
gblleHuU 3apabomHoli naamel pabomHukam 6r0xemHol
Cepbl, a makxe om peweHUll 0 noswilueHuu neHcud,
cmuneHoull u nocobull, 4mo 8HOCUM HEKOMOpblE U3MEHe-
HUs 8 OUHAMUKY paccmMampusdemsix nokazamenel. Kak
cnedcmesue, Oydywue 3HayeHus nokasamerneli peanbHoU
3apabomHol N1amel U peasnbHbIX pacnonazaemMbix OeHem-
HbIX 00X0008 HACeNeHUs, pacCHUMaHHble Ha 0CHo8e Psdos,
nocnedHue HabmoOeHUs KOmMOopbiX CYUECIMBEHHO 8bille
Usu HUKe npedblOyWux U3-3a makoz20 NosbileHuUs, Mo2ym
CU/ILHO OMIUYAMbCSA 0M Peanu3yruLUXca Ha NPakmuke.

PesynbTtaThl, NpeactaBneHHole B maba. 11, nporHo-
3MPYIOT YMEHbLUEHWEe peanbHOM 3apaboTHOM nnaThbl.
OXxupaeTcs cpefHUI NPUPOCT YPOBHS peanbHOM 3apa-
60THOM nNnaTbl B pazmepe 0,9% no cpaBHEHUIO C aHanNo-
TMYHLIM NEPUOAOM NpPeALLIeCTBYHLLEro roaa.

Mo utoram 12 mecsaues 2022 r. nporHosupyemMoe nage-
HMe YPOBHS peanbHOM 3apaboTHOM nnatbl coctaBut 0,5%.

PesynbTtaThbl, NpeacTaBfieHHble B mabs. 12, nokasbl-
BaKOT CHUXKEHME peasibHbIX PacronaraeMbiX AEHEXHbIX
noxonos nopapka 0,4%. Takxe, NporHo3npyeTcs cpea-
Hee CHMXXEHME peasibHbiX OEHEXHbIX AOXO0A0B OKOMO
0,1% no cpaBHEHWIO C COOTBETCTBYHLLMM MpPOLLIOroa-
HWM ypoBHeM. Mo utoram 2022 r. NporHo3MpyeMoe CHu-
YKEHME peanibHbIX pacrnofiaraeMbliX AeHEXHbIX 40X040B
coctaBuT 0,7%; peanbHbix AeHeXHbIX goxoaos — 0,8%.

Tabnuua 11

[MporHo3 ypoBHS peanbHOM HAUYMCIEHHOM
3apaboTHOM naaThl

Mecsu

PeanbHas 3apaboTHas nnata

[porHo3Hble 3HaveHnsa no mogensam ARIMA (8 %
K cooTBeTCTBYlOWEMY Mecsauy 2021 r.)

Aer 22 99,0
CeH 22 99,9
OkT 22 100,6
Hosa 22 101,3
Lex 22 101,9
AHB 23 102,4

CnpaBoyYHO: haKT

(B % Kk aHan

nepwop 2021-2022 rr.

nyecKue 3Ha4eHua 3a COOTBETCTBy}OLIJMVI

ornyHomy nepuoay 2020-2021 rr.)

Asr 21 101,5
Cen 21 102,0
Okt 21 100,6
Hosa 21 103,4
Dex 21 103,6
AHB 22 101,9

MpumeyaHue. [1nsg pacyeToB MCNONb30BANCS PAA Peanb-
HoM 3apaboTHoM nnatbl B 6asncHoi dopme (3a 6a3nCHbIN
nepuop 6bin NpuHAT sHBapb 1999 r.). Ha paccmaTpuBae-
MOM mHTepBane ¢ aHBapsa 1999 r. no mioHb 2022 r. 370T pag
6bIN OTHECEH K KJ1AacCy NpoLEeccoB, ABAAIOWMXCS CTaLMO-
HapHbIMKU B PAa3HOCTSX.

Tabnuya 12
[NporHo3 nokasartenier YpoBHS XMU3HU HaceneHus

PeanbHble pac-
nonaraemble
LeHexXHble AOXO0AbI
MporHo3Hble 3HaYeHus no mogensm ARIMA
(B % Kk cooTBeTCTBYIOWEMY KBapTany 2021-2022 rr.)

100,0 100,3

PeanbHble peHex-

I Hble 4OXO0Abl

Il kBapTan 2022

IV kBapTtan 2022 99,3 99,6

CnpaBoy4HO: hakTUYeCKMe 3HAYEHUS 33 COOTBETCTBYIOLLMIA
nepuwog 2021-2022 rr.
(B % Kk aHanornyHomy nepuopy 2020-2021 rr.)

108,9 108,2

Il kBapTan 2021

IV kBapTtan 2021 100,0 100,0

MOKA3ATE/IM HYACNEHHOCTU 3AHATOIO B SKOHOMWKE HACE/TEHUA

N OBLLEN YNCNNEHHOCTU BE3PABOTHbIX

Ona pacyeTa 6y,El,yLLI,MX 3HAYEHM NOKa3aTeNen YACIEHHOCTHM 3aHSATOr0 B SKOHOMMUKE HACENEHUs 1 0bLL el
YNUCNEHHOCTH 663pa60THbIX 6blIM UCNONb30BaHbl MOAENM BpEMEHHbIX pAAoB, OUEHEHHbIE Ha UHTEpPBAe

L PeanbHble OeHextHble 00X00bl — OTHOCUTESIbHbIM NOKa3aTeNb, UCHUCTIEHHDbI NYTEM LefieHUs MHAEKCA HOMUHANIbHOTO pasMepa
(T.e. dAKTUUYECKM CNOXMBLUEroCs B OTYETHOM MEepuOfe) AeHEeXHbIX f0x0A0B HaceneHus Ha UMU. PeansHeie pacnonazaemsie
OeHexHble 00X00bl — [LeHEeXHble 0XO0Abl 33 BblHeTOM 06513aTeNbHbIX NnaTexen n B3HOCOB. (CM.: <POCCUMICKUIA CTaTUCTUYECKUHI

exerogHuk», Mockea, PocctaT, 2004, cTp. 212).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

¢ suBapsa 1999 r. no man 2022 r. no MecsiYHbIM faHHbIM PoccTaTtal. MNokasaTenb obuiei YncneHHocTn 6es-
pabOoTHbIX pacCUNTLIBAETCS TAaKXKe HA OCHOBE MOAeNel C UCMONb30BAHUEM PE3YNbTaTOB KOHbIOHKTYPHbIX
onpocos?.

OTMeTUM, YTO BO3MOXHbIE NOrMYecKkue [:)E]CXO)K,EI,EHI/IFI3 B MNPOrHo3ax o6lLen YNCNEHHOCTU 3aHATbIX
M 0BLLEN YNCIEHHOCTH 663pa6OTHbIX, KOTOpbl€ B CyMME OO0JIKHbI 6bITb paBHbl MOKa3aTe/Ilo 3KOHOMUNYECKU
dKTMBHOIo0 HaceneHuqa, Moryt BO3HMKaTb Bcnencrtsue Toro, 4to KaXk bl pan nporHo3mnpyeTca OTAENbHO,
d HE KaK pa3HOCTb MeXAy NMPOrHO3HbIMMU 3HAYEHUAMMU SIKOHOMUYECKKN aKTUBHOIO HaceneHna u opyrum no-
Ka3aTenem.

Tabnuuya 13
Pe3ynbTaThl pacyeToB NPOrHO3HbIX 3HAYEHMM NoKa3aTeNie YNCIEHHOCTU 3aHATOro B 3KOHOMMKE
HaceneHus n obLLen YNCIEHHOCTU 6e3paboTHbIX

YncneHHoCTb 3a-

HATOrO B 3KOHOMMKE O6was yncneHHocTb 6e3paboTHbIX (ARIMA) O6was yncneHHocTb 6e3paboTHbIx (KO)
Hacenenuns (ARIMA)

Mecsu, MITH npupocT MITH NPMPOCT K COOT- B % K nokasarento MITH npupocT B % K nokasartento

= | ety | M0 | BRGSO e ey eerronen s

BEK 202{ r., % ! BEK ey 20 s, Ve MUKe HaceneHuto BEK 202)1 r., % / MUKe HaceneHus

Asr22 | 72,5 0,3 2,8 -16,3 39 2,9 -16,0 4,0

Cen22| 724 0,1 2,8 -14,5 39 3,0 -8,6 4.1

OkT22| 72,2 -0,1 2,9 -13,3 4,0 3,2 38 4.4

Hos 22 | 72,2 0,0 2,8 -11,2 39 3,2 -0,9 4.4

Hek 22| 72,3 -0,3 2,8 -12,2 39 3,2 -0,9 4.4

AuB 23| 714 -0,2 2,8 -13,8 4,0 3,2 -39 4,5

CnpaBoYHO: PakTMYecKMe 3HaYeHuns 3a aHanornyHeli nepnog 2021-2022 rr., MAH YenoBsek

Asr 21 72,3 34

Cen 21 72,3 3,3

Okt 21 72,3 3,3

Hos 21 72,2 3,2

Hex 21 72,5 3,2

AuB 22 71,5 3,3

Mpumeyanune. Ha nHtepsane c sHBapsa 1999 r. no mai 2022 r. psap nokasatens YNCAEHHOCTU 3aHATOMO B 3KOHOMMKE HaceNeHus
ABNAETCSA CNYYaWHbIM MPOLLECCOM, CTALLMOHAPHBIM OKO0 TpeHaa. Paa nokasaTtens obuwier yncneHHocTn 6e3paboTHbIX sBngeTcs
CNy4aliHbIM NPOLLECCOM, UHTErPUPOBAHHbLIM NepBoro nopsaka. 06a nokasatens coaepXaT CE30HHYI KOMMOHEHTY.

CornacHo nporHo3am no ARIMA-Mogenam (cMm. ma6a. 13), B arycte 2022 r. — aHBape 2023 1. YUCIEHHOCTb
3aHATbIX B SKOHOMMKE B CpPefHEM 3a LecTb MecsueB He naMeHuTcs. lNporHosnpyemoe Ha KoHeu 2022 T.
3HaYeHWe NoKasaTens YNCAEHHOCTH 3aHATOr0 B IKOHOMMKE HaceNeHmna coctaBnseT 72,3 MAIH YenoBek.

CpenHee cokpauieHue nokasatens obuwer YMCNeHHOCTU 6e3paboTHbIX MPOrHO3MpPyeTCs Ha YpOBHE
9,6% B MecsL, N0 CPAaBHEHMIO C aHANOMMYHbIM NepMoaoM npownoro roaa. CpeaHss YncneHHocTb 6e3pabot-
HbIX B KOHLe 2022 r. NpOrHo3upyeTcs Ha YPOBHE 3 MJIH Ye/0BeK.

lokasaTenb paccyMTaH B COOTBETCTBUM C MeToponornein MexayHaponHon opraiusauum 1pyaa (MOT) u npusoauTcs no co-
CTOSIHMIO Ha KOHel, Mecsua.

2 Mogenb oueHeHa Ha UHTepBae ¢ aHBapsa 1999 r. no mai 2022 r.

> Hanpumep, TakMM pacxoXxLeHUEM MOXHO CYMTATb OLLHOBPEMEHHOE YMEHbLUIEHUE U YUCJIEHHOCTU 3aHATOrO B IKOHOMMUKE Ha-
ceneHuns u obei YucneHHocTn 6e3paboTHbIX. XOTS OTMETUM, YTO B MPUHLMNE Takas CUTyaLMs BO3MOXHA NpW yCIOBUM
OlHOBPEMEHHOT0 YMEHbLIEHUS YNCIEHHOCTU SKOHOMUYECKM aKTUBHOMO HaceneHus.
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NMPUNOXEHUE 1

CBopHaga Tabnmua MoaenbHbIX pac4eToB KPAaTKOCPOUYHbIX MPOrHO30B COLMAIbHO-3KOHOMMNYECKNX

nokasatenen PO

2022 2023
= o a 2 a
8 o o 5 8‘ Q aQ Q a
X N < 8 5 T é;[ &
MMM Poccrata (npupocr, %)* -1,7 | -2,8 -29 -0,5 -1,7 | -2,0 -2,0 -30 -1,7
MMM HAY BLU3 (npupocr, %)* -0,8 | -09 | -0,8 01 |-16 | -26 | -3,6 | -48 | -54
UMMM B pobblue nonesHbix uckonaemblx Pocctata (npupocr, %)* -0,8 | 45 | -36 | -21 | -35 | -44 | -46 | -49 | -34
UMMM B pobblve nonesHbix uckonaemoix HAY BLUS (npupocr, %)* -0,1 3,4 2,7 2,2 -1,7 | 3,1 -4,3 -5,0 -4,7
MMM B o6pabaTbiBatolumx NnpousBoacTBax Poccrata (npupoct, %)* | -3,2 | -3,5 -2,7 | -2,2 -2,6 -24 | -29 -4,3 -2,5
MMM B o6pabaTbiBatolumx npoussoacteax HAY B (npupoct, %)*| -1,9 | -4,1 | -3,8 -21 | -34 | -39 | -34 | -34 | -2,8
MMM B nponssoacTee u pacheﬂeneHmm 3/1eKTPO3HEeprum, rasa u 40 6.6 26 11 | -29 | -19 03 | -13 .07
BoAbl Poccrata (npupocr, %)
MMM B npon3BoacTBe M pacnpeneneHnn aneKTpo3IHePruu, rasa u ) ) ) ) ) )
soms! HUY BL3 (npupoct, %)" 4,1 0,4 1,3 0,9 0,1 7,5 4,6 71 5,9
MMM B npon3BOACTBE NULLEBLIX NPoAYKToB PoccTaTta (npupocrt, %)*| -0,2 0,9 -0,5 0,0 0,6 0,0 -0,5 -0,8 -0,1
MMM B npousBoacTBe nuweBbix npoayktos HAY BLL3 1.4 07 | 10 | -02 20 09 | -14 | -20 07
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B npon3BoacTBe Kokca M HedTenpoaykToB PocctaTa 55 | 21 | 07 | 31 | 35 | 55 | .42 | .45 | 56
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B nponsBoacTBe Kokca U HedTenpoayktos HAY BLUS 5 30 59 07 | 01 | -48 | 12 | 09 | -25
(npupocr, %)* ’ ’ ’ ’ ’ ’ ’ ’ ’
MMM B MeTannypruyeckoM npon3BoACTBE U NPOU3BOACTBE ) ) ) ) ) ) ) ) )
roToOBbIX MeTannIMyeckux nspenuin Poccrata (npupocr, %)* 2,3 10 25 19 >0 41 46 6,1 3.2
MMM B MeTannypruyeckoM npon3BoACTBE U NPOU3BOACTBE ) B ) ) ) ) ) ) )
roToBbIX MeTanamMueckux nsgenuii HAY BLU3 (npupocT, %)* 31 7.3 98 6.8 6.8 > 2.0 28 0.8
MMM B nponsBoacTBe MawmH 1 obopyaoBaHua PoccraTa ) ) ) ) ) } ) )
(NpvpocT, %)° 0,3 8,6 9,1 6,2 10,1 73 5,0 24,7 | -39
MMM B npousBoacTBe MawmH u obopynosaHus HAY BLL3 } ) ) ) ) ) ) )
(MppocT, %)° 5,4 0,6 2,9 9,6 10,3 | -6,4 5,5 18,9 | -6,3
Po3HWYHbBIN TOBapoobopoT, TpSH pyo. 3,17 | 3,21 | 3,31 | 3,68 | 3,66 | 3,76 | 3,76 | 456 | 3,43
PeanbHbl1 po3HUYHbBIN TOBapoobopoT (NpupocT, %)* 28,0 | 11,5 57 | -55 | -39 | -45 | -6,3 | -80 | -8,9
kcnopT (MApAa Aonn.) 476 | 49,3 | 48,8 | 46,1 | 46,7 | 48,2 | 46,1 | 56,0 | 41,5
JKCMOPT B CTPaHbI, AanbHero 3apybexbs (MApa Aonn.) 415 | 438 | 43,3 | 40,5 | 41,2 | 42,2 | 40,2 | 49,6 | 35,6
Wmnopt (Mnpg, gonn.) 237 | 244 | 25,0 | 24,1 | 25,1 | 24,6 | 254 | 26,7 | 20,3
MMnopT 13 cTpaH fanbHero 3apybexbs (Mapg Aonn.) 20,3 | 20,9 | 245 | 205 | 214 | 211 | 219 | 229 | 171
WML, (npupocr, %)** 0,1 0,8 0,9 0,4 0,6 0,8 0,8 0,8 0,8
MLLM npoMblIlwneHHbIX TOBapoB (MpupocT, %)** -6,9 | -0,1 0,6 0,5 0,4 0,7 11 0,8 | -0,7
MUIM B pobblue nonesHbix MCKonaeMblx (MPUpOCT, %)™ -21,7 | -0,2 1,8 2,0 2,2 0,9 2,4 4.4 2,0
ML B 06pabaTbiBatoLLMX NPOU3BOACTBAX (NpUpOCT, %)** -1,7 | -0,1 0,6 1,2 0,9 0,9 0,6 0,0 0,8
MLUIT B npon3BoacTBE M pacrnpeaeneHnm 3NeKTpO3Hepru, rasa 05 | 14 19 24 | -02 05 | -11 01 01
1 BoAbl (npupoct, %)** ’ ’ ’ ’ ’ ’ ’ ’ ’
ML B npon3BoACTBE NULLEBbIX MPOAYKTOB (NMpUpOCT, %)** 0,7 0,8 1,4 1,4 1,5 1,0 1,3 1,5 1,5
ML B TEKCTMABHOM M WIBEHHOM NPOM3BOACTBE (MpUpocT, %)** 1,7 1,8 1,3 1,5 1,2 1,3 1,0 0,8 0,9
MLIM B 06paboTke apeBeCHHbI 1 NPOU3BOLACTBE U3LENUIA U3 35 | 21 | 21 | 15 | -09 07 01 | -03 | -04
fepesa (npupocr, %)** ’ ’ ’ ’ ’ ’ ’ ’ ’
ML B uenntonosHo-6yMaxHOM Npou3BoACTBe (NpupocT, %)** 1,4 1,7 14 1,2 1,2 1,1 1,3 1,3 2,2
MLI B npon3BoAacTBe KOKCa M HedTenpoayKToB (npupocT, %)** -12,4 | -0,1 | -0,6 0,7 0,6 0,7 | -06 | -31 |-19
MLI B xMMMyeCcKoM Npon3BoacTBe (MpupocT, %)™ 2,6 2,7 2,6 2,9 2,7 2,4 2,8 2,6 4,0
MLI B MeTannypruyeckoM npov3BOACTBE U NPOM3BOACTBE 42 | 41 06 09 24 29 05 03 23
roTOBbIX METANIMYECKUX U3aenui (npupocT, %)™ ’ ’ ’ ’ ’ ’ ’ ’ ’
MLM B npon3BoAcTBe MawuH U 060pyaoBaHus (MpupocT, %) 0,0 1,1 1,2 1,6 1,0 1,6 1,0 1,1 2,2
numns I'IpOl/If*BO,EI,CTBe TPaHCMOPTHBIX CPEACTB M 060pynOBaHUS 41 13 1.4 17 0.3 1.9 0.4 11 12
(npupocrt, %)
CTOMMOCTb MMHUMaNbHOTro Habopa NpoAYKTOB NUTaHUS 495 | 518 | 504 | 543 | 517 | 511 | 521 | 541 | 5.66
(Ha ogHoOro yenoseka B MecsL), TbiC. py6.
MHpekc TapudoB Ha rpy30Bble NepeBO3KM aBTOMODOUIbHLIM 09 | -02 01 04 04 04 04 04 29
TpaHcnopToM (npupocT, %)** ’ ’ ’ ’ ’ ’ ’ ’ ’
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2022 2023

~ a a 2 a 2

< & 3 T & =

MHpekc Tapmdos Ha TpybonpoBoAHbINM TpaHcnopT (npupocT, %)** -3,5 | -0,9 1,7 -0,1 -29 -2,1 1,0 -0,1 -2,9
g:gg:gi:?ﬁ;g;;gﬁI:/:)E?DTHHX TapudoB Ha rpy3oBble 1,6 46 2.9 0.0 00 | -44 0.0 0.0 0.0
LleHa Ha HedTb Mapku Brent (nonn./6app.) 122,8(114,8| 112,53 |110,3| 1129 | 113,5 | 113,2 | 113,5 | 115,1
LleHa Ha antoMuUHWA (TbIC. AONN./T) 2,79 | 2,50 | 2,47 | 2,33 | 2,18 | 2,18 | 2,21 | 2,16 | 2,15
LleHa Ha 301070 (TbIC. 4ONN./YHL,) 1,85 (1,83 | 182 | 1,84 | 1,87 | 1,87 | 1,87 | 1,89 | 1,91
LleHa Ha Meab (TbiC. fonn./T) 9,45 | 8,26 | 8,19 | 8,16 | 8,20 | 8,25 | 8,30 | 8,36 | 842
LleHa Ha HuKenb (TbiC. ONN./T) 28,4 | 22,7 | 22,2 | 23,1 | 22,8 | 22,7 | 22,8 | 23,2 | 23,5
[LeHexHas 6a3a (TpnH py6.) 145 | 14,1 | 14,1 | 142 | 145 1,5 147 | 14,7 | 15,2
M, (tpnH py6.) 68,5 | 69,0 | 69,6 | 69,7 | 69,7 | 69,8 | 69,8 | 70,2 | 71,6
MexayHapoaHble pe3epBbl (MAPA, fO.) 0,59 | 0,59 | 0,58 | 0,58 | 0,58 | 0,58 | 0,58 | 0,58 | 0,58
06MeHHbIN Kypc RUR/USD (py6. 3a gonnap CLUA) 63,10 51,16 | 61,31 | 60,37 | 60,21 | 60,21 | 60,50 | 60,47 | 60,63
06MeHHbIN kypc USD/EUR (monn. CLUA 3a eBpo) 1,07 | 1,05 | 1,02 | 1,02 | 1,02 | 1,02 | 1,02 | 1,02 | 1,02

PeanbHas 3apabotHas nnata (npupocT, %)* -6,1 | -3,2 | -21 |-10 | -0.1 0,6 1,3 1,9 2,5
YnCneHHOCTb 3aHATOrO B 3KOHOMMKE HaceneHus (MH YenoBek) 719 | 720 | 72,2 | 72,5 | 72,4 | 72,2 | 72,2 | 72,3 | 714

O6wasn yncneHHocTb 6e3paboTHbIX (MAH YenoBek) 29 2,9 29 29 29 3,1 3,0 3,0 3,0

Mpumeuanue. XXupHbiM WPUGDTOM BblAeneHbl GaKTUYECKMe 3HaYEeHUs NoKasaTenei; * % K COOTBETCTBYHOLEMY MecsLy NpeAbl-
Aylero roaa; ** % K npefblayweMy mMecsuy.

MPUNOXEHWUE 2

MpacMKM BpEMEHHbIX PSAOB SKOHOMMYECKMX NoKazaTenei PO: pakTUYeCKMe 1 NPOrHO3Hble 3HAYEHUS

Puc. 1a. MlHdekc npombiwneHHo20 npouszsodcmea Poccmama (ARIMA-modens),
% Kk 0ekabpro 2001 e.
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Puc. 16. NHdekc npombiwneHHo20 npousgodcmsa HUY Bl (ARIMA-modens),
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Puc. 2a. UTTT 8 0obbide nonesHobix uckonaemsix Poccmama,

% Kk 0ekabpro 2001 e.

170

165

160

155

150

145

140

135

130

gguer
TR0
zeinr

zeady
zeuer
1230
Ay

T¢Jdy
Tguer
0730
oz'inf

0z 4dy
ozuef
6130
6rInr

61 dy
6T uer
8110
sTInf

8T dy
sruef
LT30
LTt

LT74dy
LT uef

Puc. 26. UTIIT 8 dobbive nosnesHbix uckonaembix HAY BLLIS,

% Kk aHeapro 2010 a.
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Puc. 3a. UTIIN e obpabameisarouux npouzsodcmeax Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 36. UTIN 8 obpabameigarowux npouzsodcmeax HAY BLL3,

% Kk aHsapro 2010 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

; KOHOULUOHUPOBAHUU

(i 3Hepeueli, 2a30M u napom

Puc. 4a. UTITT e obecneyeHuUU 31eKMPUYECKO
8030yxa Poccmama, % k O0exkabpro 2001 2.
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u 3HepeueL7, 2a3oM U napom;

o

Puc. 46. UTI 6 obecneyeHuu 31eKmMpuyecko
KoHOUUuoHUposaHuu 8o3dyxa HMNY BLLI3, % k aHeapro 2010 e.
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Puc. 5a. UTIM e npoussodcmee nuujessix npodykmoe Poccmama,

% K 0ekabpro 2001 a.
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Puc. 56. Ul 8 npou3zsodcmee nuujessix npodykmos HUY BLL3,

% Kk aHeapro 2010 e.
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Puc. 6a. UTIT e npoussodcmee Kokca u He¢pmenpodykmos Poccmama,

% Kk 0ekabpro 2001 e.
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Puc. 14. ndekc nompebumenscKux ueH,
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Puc. 29. Ce00HbIl UHOEKC MPAHCNOpmMHbIX mapugos, 015 Kax0020 2004,
% K npedbidyujemy mecsuy

2021  —-- -2022
- m -2023
104,0
98,0 ‘\v{
\ /
94 O T T T T T T T T T T T 1

o

W )

N ) & *a
3 @ {@‘6\ & 6\‘35" ) {F _@:\ @33’ ‘-.?'Q & QQ-& o

Puc. 30. MlHOekc mapugos Ha epy308bie Nepeso3Ku asmomMobu/IbHbIM MPAHCNOPMOoM, O
719 Kaw0020 2004, % K npedbidyujemy Mecsuy

2021 — = 2022
— [ —2023
1140
109,0 '\
104,0 + "‘.
L{)w*—'“l—-
ggJO T T T T T -T- : T T T T T T 1
L o

] . & . (9
e {Q‘S‘FP = {:\‘3" i \}){‘ @‘1\ ‘b\}% ,_F-Q o a* bQ—

Puc. 31. ndekc mapugos Ha mpy6onpogooHsIli mpaHcnopm, 045 Kaxd020 2004,
% K npedbidywemy Mecsuy

2021 —. -2022
--B-- 2023
105,0 ." '\
/\I. /(\ . .
yd . P
1000 +—& - s — >
R N N,
u ' e
gSJO T T T T T T T T T T T T 1
P S Ke‘f’{qu? £ {@’* & .@‘\ ;R F & &
Puc. 32. LleHa Ha He¢mb Mapku Brent, donn./6app.
130
110 e gekoAmAckd
90
70
50 5\
10 T T T T T T T T T T T
ST S« S | S SR VR VR V)
V2N A v v v v v A us v
SO SR & Sl SO S

27

07/ 2022



07/ 2022

HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Puc. 33. LleHsbl Ha anromMuHul, 0041./m
3700

3200

A\
2700 )'\I.i’/ \"

A
2200 “hekhega
1700
1200 T T T T T T T T T T T
SN S S SN S A L LA L S g
R Y YR Y MR Y
Puc. 34. LleHbl Ha 3010mo, 004.1./YHU.
2000
1900 /X 2
s &
/ S R
1800 J Ay
1700
1600 -
1500 T T T T T T T T T T T T
ST S A S 5 T T R N VR, PR
A A A v A S % v A 2N A v
F Y W &Y

Puc. 35. LleHbl Ha HUKenb, 001./m
35000

30000 r1\

25000 \\

20000

15000

10000 - T T T T T T T T T T
\«25‘:19 vﬂ‘nfo \&519 oé: > o & ‘,.Q‘:D \‘Q"\’ oé'q:» \'b“f{b V.Q‘:Q \&:ﬂ, Oé;ﬁ'

Puc. 36. LleHbi Ha medsb, 0oa./m
11500

10500
9500 7
8500

7500

Moy adhkA

6500
5500

4500 T T

28



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 37. [lenexHas 6a3a, Mapd pyo.

zeoe /L0

gz uel
- gz uel “ [ gz uel 4 [ € uel ~ zTAou
- zznou ﬂ _tzaou w.. | ¢zaou I " zzdes
- zzdes _.____ " zedes 4 " gedas - -z AInf
" ze Anf Tz ANl iﬁ\_ " zz Ainf .\V.- zZ Aewl
- gz Aew - TZ Aew h\l 7z Aew -..-\\\.. - 7T Yyalew
B 0 ~ | -
" zzyosew CTTyew " zzyoiew -A....- - zz uel
| gz uel _ zzuef M gz uef y - 1z :0.:
- : [}
L L ~ =
Tz AOU Tz AoOU T L s
Hﬁmgwm HHNme M prene W\ [ tedes
L | ~ |
- - - Trdss ) “ 1z ANl
Tz AInf Tz AInl i 4
r . C boq “tzAnl Ia Tz Aew
- Tz Aew C Tz Aew 3 - 1z Aew o B
). i
- Tzysew CTTyotew & i a" - Fetped
i ue( L [ ] - Tzydew Rﬁ "1z uel
ue - :
H._“N ! H._”N | Q 1z uef WI -
" oz Aou 0z Aou 2 Ve | 0ZAou
C . B T 0z aou Q Iy - 07 d
" ozdas rW. ozdas S g w B | 0gdas
- ~ |
CozAnl o “ochnl & oLt S L oz Ainf
a - ~ oz Ainf T
- 0z Aew W. - 0z Aew M, - 0T Al W p oz Aew
I |
Cozydtew 0z Yosew w - ozhew W -F 07 Yydiew
" oz ue( = “ozuel = L OTyew X . ~ oz uel
o9 x “ozuel
' 8 8 8 8 8 5 v &8 8 8 8
] S S S = S g o o o o o S < = = =
S [=)] < (=)} = (=) S ™ — (=] M~ ¥l S o o o o
Q vl o n I} = a v o bt n N Q. @0 ~ Ive) Iy

10000

29



Puc. 41. Kypc USD/EUR

1,24 -
| ||
1,20 VA a\
I.-."l-l’ \V4 .'"‘-l\
1,16 -N
/ .
1,12 s -
S \
1,08 -
\A
1,04 HL .
’ \. r‘_‘-{
N
1,00 r T rrr 1 1+ T+ T+ 17 1 11 11 1 1 1T 17 1T 1T 1T 1T T T T71 \.\‘.I"I"T‘T‘I
O O 0o 0 0O 0O oA = A A =3 A4 ~n &N NN &S N oM
NN AN N N NN N N NN NN NN N N N NN
S 2 g35c 733835 c =T gd s
LA 5 £ 2 ¥ 2 & 5 g 2 & 2 & 5 g =2 g 2 &
£ E £
Puc. 42. PeanbHas Ha4ucneHHas 3apabomndas niamad,
% K coomgemcmayrwemy nepuody npedsidyuie2o 200a
110,00
108,00
106,00 & ]\
104,00 ‘T . / \XA
102,00 T . . e
‘—0
100,00 \ ‘,.
98,00 g \ _,'
96,00 \ /’
94,00 V
92,00
90,00 T — — — — — — — —

Puc. 43. PeanbHbie pacnonazaemvie 0eHexHble 00X00bl,
% K coomgemcmayruwiemy nepuody npedvidyuie2o 200a

111,0

109,0

107,0

/

105,0 T \
/
/

103,0

e
99,0
97,0

wo s N A/ WAk

«

«

«
Ao

93,0

91,0 T T
< < ) © ~ ~ © o o o - N
= = - = = = = = I I 1N IS}
o o o o o o o o o o o o
Y 59 I I 59 39 14 I 59 Y 4 S
- < IS} o - < © I — < © I
g e (e o e g g (e e a o (e

Puc. 44. PeanbHbie 0eHexHble 00X00bl,

% K coomgemcmayrwemy nepuody npedvidyuie2o 200a
110,0

108,0 -
106,0 [ \
104,0
102,0 2 2 / t l \
1000 7\ e V4NN TN B W
050/ \ A [~ v VAV
R A A, |7\
94,0 ¥ VN \‘/
92,0
90,0 — —
3 R © © = = £ 2 I I S N
& & & & & & Q Q & & & &
5 & & © © & & & © & & o

30



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

| £T0OT -
| Zzoz-a0N
| zzoz-dag
| zzog-mr
| zzoz-fep
| ZZ0T-BW
| Zzog -
L 1z0g-a0N
| 1z0z-dag
L 1zog-mr
| 120z- 42
L 120T-B]
L 1zog-ter
| 0Z0Z-20N
| 0zoz-dag
L ozog-mr
| 0Z0Z- 4B
| 0Z0T -]
| 0Z0g -t
L 610Z-20N
| 610z-dag
L6 10g-m[
| 610242
L 610Z-B]
L 610g -
| 810Z-40N
| 810z-dog
L 810g-m[
| 8102- 421
L 810T-B1
|log-uer

Puc. 45. YucneHHOCMb 3aHAMO20 8 IKOHOMUKE HACeNeHUSs, MJIH Y4e/108eK

| £zoz-wer
| 20z-80N
| zzoz-dag
Lzzog-mr

| zzoz-fep
| zzoz-Bp
| zzoz-wer
L 1202-80N
| 1z0z-dag
L 1zog-mr

| 120z- 42
L 120z-Bp
L 1zog-wer
| 0T0Z-80N
| 0zoz-dag
Lozog-mr

| 0Z0Z- 42
| 0zoz-Ep
| ozoz-wer
L 610Z-80N
L6 10z-dag
L6 10g-mf

| 610z 4B
| 610z-Bp
L 6log-wer
| 810Z-80N
| 8 10z-dag
L8 10g-mr

| 810Z- 421
| 810z-Bp
|log-uer

Puc. 46. Obwas 4ucneHHocmb 6e3pabomHbiX, MJIH 4e108eK

'al
e

e

31



OLEHKA KAYECTBA KPATKOCPOYHbIX MPOITHO30B
HEKOTOPbIX POCCUNCKUX SKOHOMUNYECKUX MOKA3ATEJIEA
(anpenb 2009 r. - man 2022 r.)

E. Actadbesa, c.H.c.,, PAHXuUlC,
M. TypyHueega, 3aB. nabopatopuen, MMM um. E.T. laitgapa n PAHXul'C

B cmamee npusodsmcs pe3ynemamel aHAAU3A KAYECMBEHHbIX C8OUCME NPO2HO308 HEKOMOPbLIX nokasamened,
emeMecssYHo nybaukyembix MIHcmumymom 3koHomu4eckol nonumuku umenu E.T. [alidapa e «Hay4Hom secmHuke
M3I um. falidapa.py»* (danee — «npoeHo3wl M3IT»). Mel paccmampusaem npocmeliwiue cmamucmuku (MAPE, MAE,
RMSE) kak npozHo308 M3I1, mak u ansmepHamugHeix nNpo2H0308 (HAUBHbLIX, HAUBHbIX CE30HHbIX U NPO2HO308,
NOCMPOEHHbIX € UCNOJIb308AHUEM CKOL3AWE20 CpedHe20). [loMumo cpasHUmMenbHO20 aHAIU3A HO OCHOBE Npo-
cmeliwux cmamucmuk Ka4ecmaa Mbl makie uccaedyeM omcymcmeue 3Ha4umMblX 0mauduli Mexoy npo2Ho3amu
M3 u anbmepHamugHsIMU NPO2HO3aMU HA OCHOBE MECMA 3HAKOB?.

[ns aHanu3a 6bian B34Tbl pAAbl MHAEKCOB TPAHCMNOPTHbIX TapM@OB, AEHEXHbIX NOKa3aTenen, Mexay-
HapOAHbIX pe3epBOB U BaNIOTHbIX KypcoB. OLEeHKM KavyecTBa NOCTPOEHBI A1 MAacCMBA NPOrHO30B C anpe-
na 2009 r. no Man 2022 r. NMockonbKy ANS KaXAoro mecsiLa M3 pacCMaTpuBaemoro nepuoga UMeetcs
no 6 MPOrHO3HbIX 3HAaYeHWM, BCEro Mbl UMeeM Maccme M3 948 Touek (MO 6 NPOrHO30B AN KAXAOr0 U3
158 nporHo3Hbix MecsaueB).

OcHoBHble pe3ynbTaTbl pacyeToB npeactasfeHbl B maba. 1. K unciy oveHb xopowunx nporHo3os (MAPE <
5%) Ha paccMmaTpvBaeMOM MHTepBajse BPEMEHM OTHOCATCS MPOrHO3bl MOKasaTenen CBOOAHOMO MHAEKCa
TPAHCNOPTHbLIX TapudOB Ha rpy30oBble NepeBO3KM, UHAEKCA TapudOB Ha rpy30Bbie NEpeBO3KM aBTOMO-
BMNbHBIM TPAHCMOPTOM, MHAEKCA TapuhOB Ha TPYBONPOBOAHbIM TPAHCMOPT, AEHEXHOW 6a3bl, M, 1 Kypca
espo k ponnapy CLUA. lMporHo3bl nokasatenen MexayHapoAHbIX pe3epBoB, a Takxe Kypca aonnapa CLIA
K py6nto MOXHO OTHeCTH K yncny xopouwmx (5% < MAPE < 10%).

MHAaeKcbl TpaHCNOPTHLIX Tapu(dOB Ha rpy30Bble NepPeBO3KMU.

B cooTBeTCTBMM C NONYyYEHHbIMK OueHKamu (CM. mabs. 1) cpenHAs abCconoTHasa NpoLeHTHas owmnbka npo-
FHO3MPOBaHWUSA CB0OH020 UHOEKCa Mapugoe Ha 2py308bie nepegosku coctasnsaeT 2%. MporHosbl U3 paHHoro
nokasaTens NPeBOCXOAAT MO Ka4eCTBEHHbIM XapakTepPUCTUKAM HaMBHbI€ NPOrHO3bl M MPOrHO3bl HA OCHOBE
CKONb3SLLEro CpeAHero, U NpMMeHeHne TeCcTa 3HaKOB CBMAETENbCTBYET O 3HAYMMOCTM NPEUMYLLECTB NPO-
rHo30B M3l B 0bomx cnyyasx. HammeHbluyo owmnbky nporHosnpoBanus (1,9%) ang naHHoro nokasatens
LeMOHCTPUPYIOT HaUBHbIE€ CE30HHbIE NPOTHO3bl, M TMMOTe3a 06 OTCYTCTBMMU 3HAUYMMbIX OTNUUIA MEXIY HU-
MK 1 nporHozamu MN3MM oTBepraeTcs. Tak 4To AN CBOAHOMO MHAEKCA TPAHCNOPTHbLIX Tapn@OB Ha rpy30Bbie
nepeBO3KMW AesATeNbHOCTU NPOrHo3bl M3 3HAaUMMO XyXKe HaUBHbIX CE30HHbIX MPOrHO30B.

B nocnepnHue nonroaa paccmaTtpmeaeMoro nepuoaa (CM. puc. 1) cpeaHemMecsyHasn abcontoTHas NPoLEeHT-
Has ownbka NpOrHO3MpOBaHUA CBOAHOrO MHAEKCa TapudOB Ha rpy30Bble nepeBo3ku coctasnseT 1,9%.
B nexkabpe 2021 r. - mae 2022 r. ARIMA-nporHo3bl 4aHHOrO NoKa3aTens ycTynatT BCEM anbTEPHATUBHbLIM
MeTOAaM NPOrHO3MpOBaHMSA: CpeaHas abCoNOTHAA NPOLEHTHAs OWKMOKA HAaMBHBIX NPOrHO30B 3a 6 MecsLEeB
cocTaBnsieT 1,7%, HaMBHbIX CE30HHbIX NPOrHo30B - 1,3%, ckonb3suero cpeaHero - 1,4%.

1 CMm.: http://www.iep.ru/index.php?option=com_bibiet&ltemid=124&catid=123&lang=ru&task=showallbib. C aBrycta no ge-
Kabpb 2012 r. - bronneTeHb «MoaenbHblE PacHeTbl KPAaTKOCPOUHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKUX NOoKa3aTenen PO»,
C suBapsa 2013 r. — perynapHbiit pasgnen «HayyHoro BectHuka U3 um. Manpapa.py»: http://www.iep.ru/ru/ob-izdanii.html

2 MeToAMKa aHanM3a CpaBHUTE/IbHOrO KayecTBa MpPorHo3oB nogapobHo onvcaHa B pabote: TypyHuesa M.IO., Kubnuukas T.P.
KauyecTBeHHble CBOMCTBA pa3nMYHbIX MOAXOA0B K MPOrHO3MPOBAHMUIO COLMANIbBHO-3KOHOMUYECKUX NoKazaTenen PM. M.: U3MMMM,
2010. HayuHble Tpyabl N2 135P.
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Tabnuya 1
MPOCTEMLUME CTATUCTUKM KAYECTBA NMPOTHO30B M PE3Y/IbTATbI TECTA 3HAKOB
TPaHCMOPTHbIE TapuUdbl [leHexHble nokasartenu 3on0To0- Kypcbl Bantot
ABTOMO- Tpy6onpo-
orwpe G o A, wnowe | pon e
TpaHcnopT TpaHcnopT
3 MAPE 1,99% 0,59% 4,43% 4,83% 4,27% 8,03% 6,98% 4,03%
% 5 MAE 2,03 0,59 4,55 0,39 1,37 36,41 3,75 0,05
= RMSE 3,72 1,01 7,82 0,69 1,90 64,23 6,16 0,07
MAPE 3,31% 0,76% 6,50% 5,58% 5,50% 5,22% 8,37% 5,42%
e 3 MAE 3,36 0,77 6,66 0,46 1,79 24,11 4,40 0,07
ﬂE § RMSE 5,42 1,31 10,97 0,62 2,27 31,90 7,00 0,13
= z -9,61 -2,60 -0,45 -9,55 -11,76 -0,78 -5,65 -13,51
oTB 0TB He OTB oTB oTB He OTB 0TB oTB
MAPE 1,91% 0,63% 3,43% 10,06% 11,31% 10,56% 12,18% 777%
f'gg % g MAE 1,96 0,63 3,54 0,85 3,74 48,01 6,51 0,10
@ § g RMSE 4,26 1,10 8,81 1,05 4,15 60,35 9,40 0,16
Tge z -2,99 -0,84 -16,11 -22,15 -25,20 -10,52 -12,21 -13,58
0TB He oTB oTB oTB oTB oTB 0TB oTB
MAPE 2,28% 0,59% 4,40% 9,00% 10,10% 8,86% 9,63% 6,31%
8;’[ o MAE 2,32 0,60 4,52 0,77 3,39 40,52 5,39 0,08
2 ?-)t RMSE 4,02 1,10 8,27 0,97 3,86 50,33 8,14 0,10
Loz) g z -6,95 -2,08 -3,05 -20,07 -23,06 -7,21 -9,35 -9,87
oTB oTB oTB oTB oTB oTB 0TB oTB

MporHo3bl uHOekca mapugos Ha 2py308bie Nepeso3Kku asmomMobUIbHBIM MPAHCNOPMOM XapaKTePU3yHTCS
HauMMeHbLIeN B LaHHOM rpynne nokasaTenen cpeaHel abCONMOTHOW NPOLEHTHOW OWWOKOW, COCTaBNAKD-
wen 0,6%. Mo KayeCcTBEHHbIM XapakTepucTUKam nporHo3bl M3MM gaHHOro nokasatens NpeBOCXOAAT BCE
aNibTepHAaTUBHbIE METOAbI MOCTPOEHUS MPOTrHO30B, M Pe3y/bTaT TeCTa 3HAKOB FOBOPUT O 3HAYMMOCTU Npe-
uMyLLecTB NporHo3oB MM nepep HauBHbIMM NPOrHO3aMMU U CKONb3SLLMM CPELHUM.

B nekabpe 2021 r. - mae 2022 r. cpepHaa owmnbka ARIMA-nporHo3oB nHaekca TapudoB Ha rpy3oBble
nepeBO3KM aBTOMOOWMIbHBIM TPAaHCMOPTOM yBennunBaeTca Ao 2,2%. B cnyyae ansTepHaTMBHbBIX METOL0B
B 3TM 6 MeCsLEB PAaCXOXAEHMS C peanbHbIMU 3HAYEHMAMM NOKa3aTens cocTaBnaoT 2,1% 019 HanBHbIX Npo-
FHO30B, 2% — AN9 HAaMBHbIX CE30HHbIX NPOrHO30B, 2,1% - ans ckonb3suwero cpegHero. MNoatomy B aekabpe
2021 r. — mae 2022 r. nporHo3bl 3N ycTynatoT BCEM aNbTEPHATUMBHBIM METOLAM NMPOrHO3MPOBAHUS.

Camyto 6onbluyto cpeam TapudoB CpeaHIo abCoNTHYO NPOLLEHTHYO OWMOKY NPOrHO3MPOBAaHUS B pac-
CMaTpMBaEMOM Nepuoae LEMOHCTPUPYET UHOEKC mapugos Ha mpybonposodHsIli mpaHcnopm, fNs KOTOPOro
pacxoXAeHuns Mexay NporHo3upyeMbiMM U UCTUHHBIMU 3HAaYEHUAMU MoKasaTtensa coctasnawT 4,4%. lNpo-
rHo3bl MM unHpekca TapudoB Ha TpybONpoBOAHbLIA TPAHCMOPT MPEBOCXOANST MO KAaYeCTBEHHbIM Xapak-
TEPUCTMKAM NINLWb HaUBHbIE MPOTHO3bl, U MPUMEHEHME TeCTa 3HAKOB CBUAETENbCTBYET O HE3HAYMMOCTH
npeumyuiects nporHosos MU3IM. [ng naHHOro nokasaTtens HauMBHble CE30HHbIE MPOTHO3bl U CKOMb3sllee
cpefHee LEMOHCTPUPYIOT MEHbLUYHO OLIMOKY NPOrHO3MPOBaHMS B CpaBHEHMM ¢ NporHo3amu MU3M. U no pe-
3yNbTaTaM TecTa 3HAKOB rMnoTe3a 06 OTCYTCTBUM 3HAUYMMbIX pas3Munii OTBepraeTca Ang obomx npocTei-
WKnx MeTonoB. B cBa3M ¢ uem ang uHpekca Tapu@oB Ha TpybonpoBOAHbIM TPAHCMOPT 3HAYMMO NYYLIMMU
SBNSIOTCA HAaUBHbIE CE30HHbIE MPOrHO3bl, PACXOXAEHMS KOTOPbIX C UCTUHHLIMKU 3HAYEHUSIMU MOKa3aTens
cocTaBnaoT 3,4%.

B nocnepgHue 6 MecsiueB paccMaTpuMBAEeMOro nepuvopa cpefHas abconoTHas NpoueHTHas owubka
ARIMA-nporHo30B faHHOro NokasaTtens ymMeHbluaeTcs o 3,1%. Ho n B nekabpe 2021 r. - mae 2022 r. npo-
rHo3bl MMM ycTynawT BCEM MPOCTENLWMM MeTOA4aM MOCTPOEHMS MPOrHO30B (CpefHas abconoTHasa owunb-
Ka HauBHbIX MPOrHO30B B NMoc/iegHMe noaroaa coctaBnseT 2,1%, HaMBHbIX CE30HHbIX NPOrHo30B - 3,1%,
ckonb3swero cpegHero - 2,1%).
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Puc. 1. CpedHsis abconromHas npouyeHmHas owubka npoeHo308 8 0ekabpe 2021 2. - mae 2022 e.

[eHeXHble NoKasaTenu

CpenHsas abcontoTHas NpoOLEHTHAs OWMBKa NPOrHO3MpoBaHUS deHexwHol 6a3sl cocTaBnsgeT 4,8%. Mo ka-
YeCTBEHHbIM XapakTepucTMkaM nporHo3bl M3 gaHHOro nokasaTtens NpeBOCXOAAT BCe aNbTEPHATUBHbIE
MeToAbl NOCTPOEHUS NMPOrHO30B, M MPUMEHEHME TecTa 3HAKOB CBUAETENbCTBYET O 3HAYMMOCTMU Mnpe-
umylLecTs nporHosoe M3l nepep BceMu npocTenwmMm nporHosamu. B nekabpe 2021 r. - mae 2022 r.
ARIMA-NporHo3bl feHexXHoW 6a3bl LEMOHCTPUPYIOT YMEHbLIEHUE PACXOXAEHUIA MEXAY UCTUHHBIMKU U NpO-
rHO3UpyeMbIMK 3HaYEHMAMM nokasaTtena Ao 4,2%. B nocnegHue nonropga nporHossl M3MM npesocxopart
Mo KayeCcTBY HaMBHble CE30HHbIE MPOrHO3bl M MPOrHO3bl HA OCHOBE CKOMb3SLLEro CpeaHero, HO ycTynatoT
HauMBHbIM MPOrHO3aM: cpeaHss abcontTHAsA NPOLEHTHas OWKMOKA HaMBHbIX MPOrHO30B 3a 6 MecsLeB Co-
cTaBnsieT 3,9%, HaMBHbIX CE30HHbIX MPOrHO30B — 7%, CKONb3siWero cpeaHero - 6,8%.

CpenHas abcontoTHas NpoLEHTHas ownbKa NPOrHo3MpoBaHus deHexHo20 azpeeama M, coctasnaet 4,3%.
MporHosbl MM ana M, npeBocxoaaT No Ka4yecTBy BCE NPOCTEWHLLME NPOTHO3bI, M MPUMEHEHWE TECTA 3HAKOB
CBMAETENbCTBYET B MO/b3Y OTBEPXKEHMS TMMOTE3bl O HECYLWECTBEHHOCTH pa3fiMymii nporHo3os MM n Bcex
aNIbTEPHATUBHbIX METOAOB MOCTPOEHMS NPOrHo30B. OLEHKK, NOJlyYeHHbIe MO MecsiLaM, NOoKasbiBaloT, YTO
B Aekabpe 2021 r. — mae 2022 r. abcontoTHag npoueHTHag ownbdka ARIMA-NpOrHO30B AeHEXHOro arperaTa
M, coctaenset B cpeaHem 5,8%. [1p1 3TOM 1 B nocsiegHWe 6 MecaLeB pacCMaTpMBAEMOro nepuoaa nporHo-
3bl MIM1 oKa3bIBAOTCA NpeanoYTUTEIbHEE BCEX ANbTEPHATMBHBIX METOAOB: 33 3T NOATOAA PACXOXAEHMS
MeXAy UCTUHHBIMKU U MPOTHO3MPYEMbIMU 3HAYEHUSIMM NOKA3aTeNs B C/lyyae HaMBHbIX MPOrHO30B COCTAB-
naT 8,5%, HaMBHbIX CE30HHbIX MPOrHo30B - 12,3%, NpOrHO30B, MOCTPOEHHbIX Ha OCHOBE CKOJ/b3ALErO
cpenHero - 12%.

MexayHapoaHbie pe3epBbl

CpenHsas abcontoTHag NpoLeHTHas ownbka NPOrHO3MPOBaAHUS MeXOYHAapOoOHbIX pe3epsos cocTaBnseT 8%.
B cooTBETCTBMM C KAQYeCTBEHHbIMU XAPAKTEPUCTUMKAMWM U pe3ynbTaTaMu TecTa 3HAKOB NporHo3sbl MM
[aHHOro rnokKasaTesis NPpeBOCXOAAT HaMBHbIE C€30HHbIE MPOrHO3bl U MPOrHO3bl, MOCTPOEHHbIE HA OCHOBE
CKOMb3ALWEro cpefHero, npMyemM B 060MX CIy4yasx 3TM NpemMMyLLecTBa 3Ha4nMsI. [1onyyeHHbIe OLEHKM Ka-
yecTBa CBMAETENLCTBYET O TOM, YTO A1 MEXAYHAPOAHbIX PE3EPBOB JIyYlUMM METOLOM CneayeT Npu3HaTb
HauBHbIVM NPOrHO3, cpenHas abconoTHas NPOLEHTHas owubka KOTOPOro B pacCMaTpMBAaeMOM nepuoge
cocTaBnseT 5,2%. XoTa TeCT 3HaKOB M He BbISIBUJT 3HAYMMOCTU ITUX NPEUMYLLECTB.

B nocnenHue nonroga paccMaTpuMBaeMoro nepuoaa cpefHeMecsyHas abcontoTHas NpoLeHTHas owmnbka
ARIMA-nNporHo30B MexayHapoaHbIX pe3epBoB cocTaBnsieT 3,8%. B 3Tm 6 mecsaues nporHosbl U3M npe-
BOCXOZAT NO Ka4yeCTBY HaMBHbIE CE30HHbIE MPOrHO3bl U NMPOrHO3bl HA OCHOBE CKOMb3SLWEro cpesfHero, Ho
yCTYNarT HaMBHbIM NPOrHO3aM: CpefHAS 3a NOAroaa ownbka coctaBnsgeT 3,3% — 419 HAMBHbIX MPOrHO30B,
5,1% - Ons HauMBHbIX CE30HHbLIX MPOrHO30B U 4,1% — AN NpoOrHo30B, MOCTPOEHHbLIX HAa OCHOBE CKOJ/b3-
ALUlero cpefHero.
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BanioTHbie Kypcbl

CpepnHss 3a BeCb nepuof abconoTHas NPOLLEHTHAs OWMOKA NPOrHO3MPOBAHUA Kypca 001apa K pyénr co-
cTasnseT 7%, kypca espo k donnapy CLIA — 4%. o KauecTBEHHbIM XapaKTepucTMkaM nporHosbl M3MM kypca
ponnapa CLLUA k pybnto npeBoCcxonaT BCe anbTepHATMBHbIE METOABI NOCTPOEHUSI MPOTrHO30B, U MPUMEHEHME
TecTa 3HaKOB CBMAETENLCTBYET O 3HAYMMOCTU NPenMyLLEeCTB NporHo3oB M3M nepen BceMuM NpoCTENLLUMMU
nporHo3samu. lNporHo3sl U311 kypca eBpo k gonnapy CLUA Takxe npeBOCXOAaT No KayecTBy BCe NpocTen-
LKe MeToAbl MOCTPOEHUS MPOTrHO30B, U NMPUMEHEHME TeCTa 3HAKOB CBUAETENbCTBYET O 3HAYMMOCTH Mpe-
uMmyLLecTs NporHo3oB U3 nepen BCEMM NPOCTENLLMMM NPOrHO3AMMU.

B nocnepHue 6 mecsues paccMaTpMBaEMOro nepmoaa cpefHemMecsyHas owmnbka nporHosos MIM kypca
[onnapa K pybnto LeMOoHCTpUpYeT pocT A0 ypoBHS 11%, 06ycnOBAEHHbIN CYLLECTBEHHBIM POCTOM OLWIMBOK
NnporHo3a nokasartens B ¢espane u mae 2022 r. B pesynbrate B fekabpe 2021 r. — mMae 2022 r. nporHo3sl
M3M npeBoCxoaaT MO KaYeCTBY TOJIbKO HaUBHbIE MPOrHO3bl, M YCTYNAKT HAMBHBIM CE30HHBIM NMPOrHO3aM
M MPOrHO3aM Ha OCHOBE CKOJIb3ALLero cpefiHero (cpeaHss abcontoTHAs NpoueHTHas oWmnbKa HaUBHbIX NPo-
rH030B 3a 6 MecsueB cocTaBnsieT 12,1%, HaMBHbIX CE30HHbIX NPOrHO30B — 9,4%, CKONb3ALLEr0 CpeaHero -
10,1%).

CpenHss ownbka nporHo3os MIM kypca eBpo Kk ponnapy CLUA B nocnepgHue 6 Mecsues, HaNnpoTuMB,
[EMOHCTPUpPYET YMeHblueHue, cocTaBuB 2,9%. B cnyyae ansTepHaTMBHbBIX METOLO0B B 3TU 6 MeCsLEeB pac-
XOX[AEHMS C peanbHbIMM 3HAYEHUAMM NOKA3aTeNs COCTABASAT 6,2% AN HauBHbIX NporHo3os, 10,4% - ans
HaMBHbIX CE30HHbIX NPOrHO30B, 8,8% — oNg CKONb3AWero cpeaHero. Tak YTo B 3T nonarofa nporHossl N3N
0Ka3bIBAKOTCA NpeanoyTUTeNbHEeE BCEX anbTePHATUBHbBIX METOLOB.

* % %

TakuM 06pa3oM, MOXHO FOBOPUTb O TOM, YTO MpOrHo3bl MM feMOHCTpUMPYOT AOCTAaTOYHO Xopoulee
KauyecTBO. B naTK cayyasix U3 BOCbMU OHM MPEBOCXOAST MO KAaYeCTBEHHbIM XapakTepUCTMKaM anbTepHa-
TMBHblE METOAbl NPOrHO3nMpoBaHus. KpoMe 3TOro, nNaTb M3 BOCbMM MOKa3aTenen B NocsiegHMe Noaroaa
paccmaTpuBaeMoro uHtepeana (gekabpb 2021 r. - man 2022 r.) AeMOHCTPUPYIOT yly4lleHUe KayecTBa
NpOrHO308.
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