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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY
AHHOTALUWNU N KNKOYEBBIE C/TOBA K CTATbAM N29/2023

M. TypyHueBa, E. ActadbeBa, M. baeBa, A. boxeukoBa, T. Kubnuukas, A. Ckpo6otos, M. HOnycos
MOOEJ/TbHbIE PACYHETblI KPATKOCPOYHbIX NMPOMMHO30OB COUMATTbHO-
SKOHOMUYECKMX MOKA3ATEJIEM P® (okTs6pb 2023 1. — MapT 2024 1)

B cTaTtbe npeacTtaBneHbl pacyeTbl MPOTrHO3HbIX 3HAYEHUM PA3NIMYHbIX 3KOHOMUYECKMX MoKasaTtenen Poc-
curickon Mepepaumm B okTabpe 2023 r. - mapte 2024 r., NOCTPOEHHbIE HAa OCHOBE MOAENEN BPEMEHHbIX
PALOB, CTPYKTYPHbBIX 3KOHOMETPUYECKMX YPABHEHUIN U MoLenem, OLEHEHHbIX C UCNONb30BAaHNEM pe3y/b-
TATOB KOHBbHOHKTYPHbIX ONPOCOB.

KntoueBble c/10Ba: MPOrHO3MpPOBaHMeE, COLMANbHO-3KOHOMMYeCKMe nokasaTenm P®, BpeMeHHble paabl.

E. ActadpbeBa, M. TypyHuesa
OLLEHKA KAYECTBA KPATKOCPOYHbIX MPOIMHO30B MHOEKCOB
MPOMBDILLUNEHHOIO NMPOM3BOACTBA HINY BLLUS (anpenb 2009 1. - aerycT 2023 1)

B cTaTbe npuBeneHbl pe3ynbTaThl aHanu3a Kavectsa nporHosos MMM uMm. ET. lainpapa 8 anpene 2009 r. -
asrycte 2023 r. [okasaHo, 4To NporHo3bl M3I nHaekcos npombiwneHHoro npounssoactea HAY BLUS B ue-
JIOM LEMOHCTPUPYIOT AOBOJIBHO BbICOKOE KQYeCTBO Kak caMu no cebe, Tak M N0 CPaBHEHUIO C a/IbTEPHATUB-
HbIMM MEeTOoAaMW NPOrHO3MPOBAHMA: NMLLb AN OAHOr0 NMOKa3aTens NpoCTeiLIMEe NPOrHO3bl OKA3bIBAKOTCS
KaueCcTBEHHO NpeanoyvtTuTenbHee. B TeueHne aHanusnpyemoro nepmona spemenmn MAPE wectn 13 Bocbmu
nokasatenen He npesocxoamTt 5%. Jinwb oanH nokasatens umeeT MAPE Bbiwe 10%. OgHako B nocnegHue
nonroaa paccMaTpmMBaeMoro nHTepeana (MapT-asryct 2023 r.) kayecTBo nporHo3o8 M3 yeTbipex U3 BOChb-
MM MHLEKCOB YXYALIAETCS.

KntoueBble cnoBa: NpOrHO3MpoOBaHME, KAYeCTBO NPOrHO30B, MHAEKCHI MPOMBILLNEHHOTO NPOM3BOACTBA.



MOLE/TIbHbIE PACYETblI KPATKOCPO4YHbLIX NMPOITHO30B
COUUANBHO-OKOHOMUYECKNX MOKA3ATENEN PP
(okTa6pb 2023 r. - MmapT 2024 1.)

M. TypyHuesa, 3aB. nabopatopuen, M3l um. ET. langapa n PAHXuI'C,
E. Actadbesa, c.H.c.,, PAHXuUlC,

M. baesa, H.c., PAHXuIC,

A. boskeukosa, 3aB. nabopaTtopuen, M3 nm. ET. langapa,

T. Kubnuukas, H.c., PAHXulC,

A. CkpoboTos, c.H.c., PAHXulC,

M. FOnycos, M.H.c., PAHXul'C

B cmamee npedcmasneHsl pacdemsl NPO2HO3HbIX 3HAYEHUL Pa3/IUYHbIX IKOHOMUYecKux nokazamenel Poccul-
ckoli ®edepayuu 8 okmsabpe 2023 2. - mapme 2024 2.}, nocmpoeHHble Ha 0cHoge Mooesieli 8peMEeHHbIX Ps00s,
paspabomarHbIX 8 pesynbmame uccaedo8aHuli, Npo8ooOUMbIX 8 MeYeHUE NOCAEOHUX HecKonbKux sem 8 M3I1
um. E.T. [atioapa’.

Mcnonb30oBaHHbIM MeToA NPOrHO3MPOBAHMS OTHOCUTCA K rpynne GopMaabHbIX UN CMAmucmuyeckux me-
TOA0B. MHBIMU CNOBAMM, NMOSTYYEHHbIE 3HAYEHUS HE SBNSKOTCS BbIPAXEHUEM MHEHUS WU IKCNepmHOU oueH-
KU uccnepoBaTens, a NpeacTaBnaoT coboi pacyeTbl OyayLWMX 3HAYEHUM KOHKPETHOrO 3KOHOMMYECKOro
nokasaTens, BbiNOJIHEHHbIE HA OCHOBE HOpManbHbiX Moaenei BpemeHHbix panoB ARIMA (p, d, g) c yueTom
CYLeCTBYIOLWEro TPEHAA M, B HEKOTOPbIX C/Ty4asX, ero 3Ha4MMblX U3MeHeHui. [peacTaBnsieMble NPOrHo3bl
UMET MHEPLMOHHbBIN XapaKTep, MOCKOJIbKY COOTBETCTBYHLLME MOLENM YUMTBIBAOT AUHAMUKY AAHHbIX 40
MOMEHTA MOCTPOEHMS NMPOrHO3a U 0COOEHHO CUMbHO 3aBUCAT OT TEHLEHUMMI XapaKTePHbIX 415 BDEMEHHOTO
psaga B Nepuoa, HenocpeaCcTBEHHO NpeaWwecTBYOWNi MHTEpBaNy BPEMEHU, AN KOTOPOro CTPOUTCS Npo-
rHo3. [laHHble OueHKM Byaywmnx 3HaYeHUIn IKOHOMUYECKMX Noka3aTenei Poccuitckon Mepnepaumm moryT
OblTb MCNOIb30BaHbI ANS1 NOALEPXKKM MPUHSATUS PELUEHUI, KAaCaoWUXCs SKOHOMUYECKOM NONUTUKM, NPH
yC/IOBWM, 4TO 0bLMe TeHAEHUUN, HabNoAaeMble O MOMEHTA, B KOTOPbIA CTPOUTCS NMPOrHO3 418 KaXA40ro
KOHKPETHOro MnokKasaTesis, He U3MeHaTCS, T.e. B ByayLiemM He NpoM30MAeT Cepbe3HbiX LWOKOB MU U3MEHe-
HWUS CIIOXKMBLUMXCS LONTOCPOYHbIX TEHAEHLMIA.

HecMoTps Ha Hanuume 3HAUMTENbHOrO 06beMA AaHHbIX, OTHOCALMXCS K nepuoay Ao Kpmauca 1998 r,
aHanM3 U NOCTPOeHUE MoAeNen ANng NPOrHO3MPOBAHUS MPOU3BOAMIOCH NWb HA BPEMEHHOM MHTEpBase
nocne aBrycta 1998 r. 31o 06ycnoBneHo pesynsTaTaMu NpeablayLL X UCCNefoBaHWUit®, 04HUM M3 OCHOBHbIX
BbIBOJOB KOTOPbIX ABASETCS TO, YTO yYeT AAHHbIX LOKPMU3UCHOIO Nepmnoaa B 60NbWMHCTBE C/yYaeB yXYA-
LIaeT KayeCTBO NPOrHo30B. K TOMy e, B fLaHHbIM MOMEHT NpeAcTaB/SeTCs HE KOPPEKTHLIM UCMOJIb30BaHUeE
ewe 6onee KopoTkmx papos (nocne kpmsuca 2008 r.), MOCKONbKY CTaTUCTUYECKME XapaKTEPUCTUKM NOJTY-
YyaeMbIX Ha TakOM HebO/bLWOM MHTEpPBAe BPEMEHU MOLeNel 0Ka3blBAOTCA 0YEHb HU3KUMM.

OueHka Mogener paccMaTpMBaEMbIX IKOHOMMYECKMX MOKa3aTesield NpoBOAMAach NO CTaHAAPTHbIM Me-
TOAMKAM aHaNM3a BPEMEHHbIX paaoB. Ha nepBoM Luare aHann3npoBanucb KOppenorpaMmMbl MCCIEAYEMbIX
PALOB M MX NEPBbIX Pa3HOCTEN C LEeNb onpefeneHus MakCMMaNibHOrO KOJMYECTBA 3ana3fblBatoLLMX
3HaYeHUM, KoTopble HEOOXOAMMO BKKUYATb B CNeuM@UKaumMio Mogenun. 3aTeM, UCXOAS U3 pe3yNbTaToB

1 B cBs3M € TeM, 4To ¢ Havana 2019 r. PoccTat nepectan nybankoBaTbh MeCsiuHble AaHHbIE MO NMOKa3aTeNsaM peanbHblX pacrnonara-
€MbIX AEHEXHbIX LOXOLOB M peasibHbIX AEHEXHbIX f0X0A0B HaceneHus, ¢ N2 8 3a 2019 r. Mbl ny6iMKyeM NporHo3bl B KBapTasb-
HOM paspese Ha 2 KBapTana Brnepep

2 CM., HanpuMmep, SHmoe P.M., [po6eiwesckuli CM., Hocko B.I1, fO0uH A.[. DKOHOMETpPUYECKMIA aHaNM3 OMHAMMYECKUX PALOB
OCHOBHbIX MaKpO3KOHOMMYeckux nokasatenen. M., V3NN, 2001; PM. 3Hmos, B.[l. Hocko, A.A. KOOuH, .A. KadoyHukos, C.C. [lo-
HomapeHko. Npobnembl NPOrHO3MPOBAHMS HEKOTOPbIX MaKPO3IKOHOMMUYECKMX NokasaTenen. M., M3, 2002; B. Hocko, A. by3aes,
[1. KadoyHukos, C. [loHoMapeHKo. AHann3 NPOrHO3HbIX CBOMCTB CTPYKTYPHbIX MOAenei U Moaenei C BKIOYEHNEM pe3ynbTaToB
onpocos npeanpuatuii. M., 3NN, 2003; TypyHuesa M.FO., Kubnuukas T.P. KauecTBeHHble CBOMCTBA Pa3IMYHbIX MOAXOLOB K MPO-
FHO3MPOBAHMIO COLMANBHO-3KOHOMUYECKMX nokasaTtenei PO. M.: 3TN, 2010, HayuHble Tpyabl N2 135P.
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aHanM3a Koppenorpamm, Bce psabl TECTUPOBAIMCh HAa C1abyr CTAaLMOHAPHOCTb (MM CTALMOHAPHOCTb OKO-
No TpeHaa) npy nomMowm Tecta Aunku-®ynnepa. B HeKOTOPbIX C/Ty4asx NPOBOAMIOCH TECTUPOBAHUE PAL0B
Ha CTALMOHAPHOCTb OKOI0 CEFMEHTUPOBAHHOIO TPEHAA NPU MOMOLLM TECTOB Ha SHAOMEHHbIE CTPYKTYpPHbIE
caBuru MNeppoHa nnu 3uBoTa-IHAaptocal.

MNocne paspeneHus psfoB Ha clabo CTauMOHapHble, CTaLMOHAapHble OKOJIO TpeHAa, CTalMOHapHbie
0KOJIO TpeHAa CO CTPYKTYPHbIM CABMIoM MBO CTauMOHapHble B Pa3HOCTAX ANS KaXAOro M3 HUX Obliu
OLEHEeHbl COOTBETCTBYHOLIME €ro TUMY MOLENN (B YPOBHSIX, @ €CIM HE0BX0AMMO, TO U C BKIKOUYEHUEM TpeHa
NMB0o CerMeHTMPOBAHHOIO TpeHaa, MMbo B pa3HoCTAX). Ha ocHOBe MHPOPMaLMOHHbBIX KpuTepres Akauke
n LBapua, a Takxe CBOMCTB OCTAaTKOB MOAenen (OTCYTCTBME aBTOKOPPENUPOBAHHOCTU, FOMOCKeAACTHY-
HOCTb, HOPMa/IbHOCTb) M KaYeCTBa PETPOMNPOrHO30B, NOJYYEHHbIX MO 3TUM MOAENSM, BbloMpanack nyywasl.
PacyeTbl NPOrHO3HbIX 3HAYEHUI NPOBOAMAUCH MO NyYllen MOAENN, MOCTPOEHHOM ANS KAXA0r0 IKOHOMMU-
4eCcKoro rnokasaTtens.

KpoMme Toro, B cTaTbe Ha 0CHOBe pa3paboTaHHbix B M3 um. ET. lalipapa Mopoenei npeacTaBaeHbl pac-
yeTbl OyAyLMX 3HAYEHUI MeCsaUHbIX nokasatenei UMMLL, o6bemMoB MMNOpTa M3 BCEX CTPaH M 3KCMOPTA BO
BCE CTPaHbl HAa OCHOBE CTPYKTYPHbIX Moaenew (SM). lNporHo3Hble 3HaYeHUs, MOyYEeHHbIE HA OCHOBE CTPYK-
TYPHbIX MOAENEN, B psfie C/lydyaes, MOTYT AaBaTb Nyyline pesynbtaThl N0 cpaBHeHuto ¢ ARIMA-moaenamu,
NMOCKO/bKY MpPU UX NOCTPOEHUU MCMONb3YEeTCS AOMOAHUTENbHASA MHOPMALMA O OUHAMMUKE 3K30MEeHHbIX
nepeMeHHbIX. [TOMUMO 3TOro, BKAKOYEHME CTPYKTYPHbIX NPOrHO30B B MOCTPOEHUE YCpeaHEHHbIX MPOrHo-
308 (T.e. MPOrHO30B, MNOMYYEHHbIX KaK CpefHee 3HaYeHUe No HECKObKMM MOAENISIM) MOXeT cnocobCcTBOBaTb
YTOYHEHWIO MPOrHO3HbIX 3HAYEHUIA.

Mpn MOpEeNnMpoBaHUM AUHAMUKKM MHOEKCA MOTPebuUTeNnbCKMX LEeH WMCNONb30BaNWUCh TeopeTuyeckue
rMNoTesbl, BbiTEKAlOWMe U3 OeHEeXHON Teopuu. B kauyecTBe OOBACHAKLWMX NEpPeMEeHHbIX NPUMEHSIUCD:
npeanoxeHve geHer, o6bem BbiNycka, AMHAMUMKA HOMUHANbHOr0 06MEHHOro Kypca pybnsa Kk gonnapy, xa-
pakTepu3yLwas AMHAMUKY afbTePHAaTUBHOM CTOMMOCTU XpaHeHUs AeHer. Takxe B MOoJenb ANs MHAEKCA
noTpebmuTeNbCKMX LLEH BKJIHOYANCS MHAEKC LEH B 3NE€KTPO3IHEpreTMKe, Tak Kak 3TOT MoKasaTesb B 3HAUU-
TeNbHOM CTeNneHu onpepenseTt AMHAMKUKY 3aTpaT NPOU3BOAUTENEN.

B KkauecTBe OCHOBHOrO MoOKasaTens, KOTOPbIM MOXET OKa3blBaTb BAUSHME HA BEMUYMHY 3KCMOPTA U UM-
nopTa, ciefyeT OTMETUTb peasibHbli 0OMEHHbIN KYpC, U3SMEHEHUE KOTOPOro NPUBOAMT K U3IMEHEHUI) OTHO-
CUTENbHOM CTOMMOCTU OTEYECTBEHHbIX M UMMOPTHbIX TOBAapoB. OfHaKO B 3KOHOMETPUYECKUX MOLENSIX ero
B/IMSIHME OKA3bIBAETCS HE3Ha4YMMbIM. Hanbonee cyliecTBEHHbIMU (PaKTOpaMu, ONpeaensowLmMMm AUHAMUKY
3KCNOPTa, ABASKTCS MUPOBbIE LiEHbl Ha 3KCMOPTUPYEMbIE PecypcChbl, B 0COOEHHOCTM LieHbl HA HedTb: No-
BblLWEHME LLeHbl NPUBOAUT K YBEIMYEHMIO IKCNOPTA TOBapa. B KayecTBe XxapakTepuCTUKM OTHOCUTEIbHOM
KOHKYPEHTOCNOCOBHOCTM pOCCUMICKMX TOBAPOB MCMOJIb3YeTCS YPOBEHb LOXOLOB HAaCeNleHUs B SKOHOMUKE
(cTouMocTb paboueit cunbl). [ns yyeTa ce30HHbIX KonebaHuii skcnopTa BBeAeHbl PUKTUBHbIE MEPEMEHHbIe
D12 v D01, paBHble eauHuLe B fekabpe M sHBape COOTBETCTBEHHO M HYMKO B OCTasbHble nepuonbl. Ha
OVHAaMMKY MMNOPTa OKa3bIBAKT BAMSHUE LOXOAbl HAaceNeHUs W NpeanpuaTuii, yBeanyeHne KOTopbiX Bbl-
3bIBAET YBENIMYEHME CMPOCA Ha BCE TOBApbI, BKIOYAsg UMNOPTHble. XapaKTepPUCTUKOM LOXOA0B HAaceneHus
SABNSAOTCSA peanbHble pacrnonaraemMble AeHeXHble 4OX0/bl; @ MOKa3aTeneM AOXOA0B NpeanpusaTuii — MHAEKC
NPOMbILLISIEHHOTO NPOM3BOACTBA.

[MporHo3Hbie 3Ha4YeHMs NoKasaTenen KypCcoB BaIlOT TaKXKe CTPOMIUCL HA OCHOBE CTPYKTYPHbIX MOAENeN
MX 3aBMCMMOCTM OT MUPOBBIX LLEH HA HEPTb.

HeobxoamMble gnsi NOCTPOEHUS MPOrHO30B Ha OCHOBE CTPYKTYPHbIX MOAENEeN NMPOrHOo3Hble 3HaYeHus
0OBACHALWMX NEpPEMEHHbIX PacCYUTbIBANMUCL HA 0cHoBe Momenei ARIMA (p, d, q).

NHpekc noTpebuTeNnbCKMX LLeH M UHAEKC LLeH Npou3BoaMTeNeln Take NPOrHO3MpPYKTCS Npu NOMOLUM
60NbWKMX MACCMBOB [aHHbIX (hakTOpHbIX Mogenen - FM). B ocHoBe mocTpoeHMs QaKTOpHbIX Mopne-
Nel NeXWUT OLEHKa rNaBHbIX KOMMOHEHT G0MbLIOro MacCMBa COLMANbHO-3KOHOMUYECKUX MOKa3zaTenen
(8 HaweM cnyyae 112 nokasatenei). Jlarm 3TUX rNaBHbIX KOMMNOHEHT U Narn 06bACHAEMOM NepeMeHHOM

1 CM.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics, 1997, 80,
pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Qil-Price Shock, and Unit-Root Hypothesis.
Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MCNONb3YKTCA B Ka4yecTBe OOBACHSOLWMX NMEPEMEHHbIX B TakMx Mogensix. Ha ocHoBe aHanu3a KayecTBa
NMPOrHO30B, MOMYYEHHbIX AN PA3/IUMYHbIX KOHGUrypauui @akTopHbix Moaenen, ansa UL, 6bina BeibpaHa
MoAenNb, BKAKYaKLWaa 8 narn ABYX rMaBHbIX KOMMOHEHT, a Takxe 1 nar camon nepemeHHou, ans VLI -
Mozenb, BKoYawLwaa 12 nar nepBoi rnaBHOM KOMMOHEHTHI, @ Takxe 1 nar caMon nepeMeHHOMN.

Bce pacuetbl mpoBOAMAMCHL C MCMNONb30BaHMEM 3KOHOMeTpuyeckoro naketa Eviews. B npunoxe-
HuKM 1 npencTaBneHa cBogHas Tabnmua NporHo30B, B NPUMOXKEHUN 2 — TpadUKKM BPEMEHHbIX PSA0B BCEX
NPOrHO3upyeMbix nokasaTtenen n ux NPorH030B Ha pacCMaTPUBAEMOM UHTEPBAJiE BPEMEHMU.,

MPOMDILWNEHHOE NMPOU3BOACTBO Y PO3HNYHbIA TOBAPOOBEOPOT

MpombiwneHHoe NpoU3BOACTBO

Lns nocmpoerus npozHo3a Ha okmsabpe 2023 2. - mapm 2024 2. 6bi/1u UCN016308AHbI PSObI MECAYHBIX UHOEKCO8
npomeluineHHo20 npousgodcmea PedepansHoli Cymbbl 2ocydapcmeaeHHol cmamucmuku (Poccmama) ¢ aHeaps
2002 2. no urons 2023 2. u psadsl 6a3UCHbIX UHOEKCO8 NPOMbIWIEHH020 npou3godcmea Hay4yHo-uccnedosamens-
CK020 yHUsepcumema «Bbicwas wkoaa 3koHoMuku» (HUY BLL3) 3a nepuod ¢ sHeaps 2013 2. no asaycm 2023 e.
(ckoppekmuposaHHoe 3HayeHue siHeaps 2013 2. npuHsmo 3a 100%). [lpoeHO3HbIe 3HA4YeHUsT paccMampueaemMsbix
psdos paccHumesiganucs Ha ocHoge mooesneli knacca ARIMA. [1po2HO3HbIE 3HAYEHUS UHOEKC08 NPOMbILIIEHHO20
npousgodcmea Poccmama u HUY BLL3 paccyumesigaromcs, KpoMe mozo, ¢ UCN0/Ib308aHUEM PE3Y/bMAMO08 KOHb-
toHkmypHsix onpocos (KO). lNonyyeHHbie pe3ynemamesl npedcmassieHsl 8 mab. 1.

Tabnuua 1
Pe3ynbTaTbl paCcyeTOB MPOTHO3HbIX 3HAYEHMI MHAEKCOB MPOMBILWIEHHOTO NMPOU3BOACTBA?, %
nrn nrn mnn mnn Zn
MHpekc npo- Mrn Zintnl
B 0becrneyeHuu B Npou3- B MPOM3BOA- B METANNyp- B NPOW3BOA-
MbILIIEHHOTO B 006Oblue B 06pabaTbl- -
31eKTPUYECKOM BOJCTBE CTBE KOKCa rMyeckom CTBE MallWH
Npou3BoA- NMonesHbIX  BaKLWMUX Npo- _
Mecsu, 3Hepruen, MULLEBbIX u HedTe- npous- n obopy-
cTBa MCKOMAeMbIX  M3BOACTBAX
rasom v mapoM  MpoAyKTOB NpoAYyKTOB BOACTBE [lOBaHuUS

Poc- HWY Poc- HWY Poc- HWUY Poc- HNY Poc- HWY Poc- HWMY Poc- HWUY Poc- HWUY
ctat BW>3 crar BW3 crar BW> cTat B> cratr BWS crar BW>3 crat BW>3 crar BLU3

[porHo3upyeMblit NPUPOCT K COOTBETCTBYIOLLEMY MeCALy NpeaLecTByoLWero roga
Okt 23| 4,8 49 |-09 | -1,5 8,8 | 10,0 1,9 4,5 6,6 6,4 0,3 16 | -1,1 30 | 149 | -5,6
Hosa 23| 4,0 48 | 1,3 | -1,5 7,8 11,5 | -0,3 1,1 5,0 5,0 2,8 2,9 0,5 1,2 | 15,8 | -6,0
fexk 23| 3,5 37 | -19 | -1,8 5,7 8,1 -1,6 -1,8 49 4,5 1,0 1,5 0,2 1,1 | -3,3 | 10,7
AuB 24 | 54 38 | -1,2 | -1,6 11,1 8,3 -0,7 -1,2 5,3 3,6 0,4 0,5 3,0 3,2 | 16,6 | -17,7
Pe 24| 53 48 | -1,8 | -1,8 9,8 9,1 -0,1 0,0 51 4,6 3,2 3,0 0,5 | -0,5 7,6 34,3
Map 24| 3,3 2,6 | -1,7 | 1,7 8,2 7,2 19 2,0 3,7 45 | -1,2 | 14 | -3,7 | -56 46 | 224
CnpaBoyHo: pakTmnyeckuit npupoct 2022-2023 rr. k cooTBeTcTBYOWEMY Mecsauy 2021-2022 rr.
Okt22| -1,6 | -2,6 | -20 |-20 | -1,2 | -2,7 -2,0 -3,8 0,7 0,2 0,2 0,7 | -2,2 | -3,7 | -78 |-11,5
Hos 22| -04 | -30 | -1,8 | -1,8 04 | -47 2,3 1,5 1,6 05 | -11 1,1 | -23 | 29 | -42 | 7,7
fex22| -21 |-38 | -19 | -19 | -2,7 | -58 1,2 -0,4 0,8 | -0,1 0,8 36 |-31|-29 |-08 |-31,7
B 23| -29 | -1,8 | -35 | -34 | -3,0 | -1,0 0,2 1,4 4,2 46 | -0,1 29 | -39 | -2,7 |-12,7 | 12,2
Qe 23| -1,7 | -25 | -30 | -30 | -1,5 | -3,2 3,0 39 4,7 40 | -0,8 1,2 1,4 2,5 | 1,6 |-329
Map 23| 0,9 0,2 | -3,5 | -3,5 5,4 5,2 -4,0 -4,6 5,6 4,8 96 | 120 | 72 8,6 0,9 |[-23,0
lMpuMeyaHne. Ha paccMaTpuBaeMbiX MHTEpPBANaxX BpPeMEHM paAbl LEMNHbIX MHAEKCOB MPOMbIWAEHHOr0 NPOU3BOACTBA MO
NpoMbIlWNEHHOCTH B uenom Pocctata n HAY BLUS, a TakKe LenHble MHAEeKCbl MPOMbILWAEHHOr0 NPOM3BOACTBA B NPOM3BOACTBE
MalWwuH n obopyaosanmsa HNY BLUS naeHTMduMLMpOBaHbl Kak NMpouecchl, SBASOWMeCcs CTalMOHapHbIMKU OKONO TPeHAA C 3HAO-
reHHbIM CTPYKTYPHbIM CABUIOM; psfbl LLeNHbIX MHAEKCOB NPOMbILWAEHHOr0 NPOM3BOACTBA B 06pabaTbiBaloWMX NPOM3BOACTBAX,
MeTannypruyeckoM NpousBoACTBE M NPOM3BOACTBE rOTOBbIX MeTannmMyeckux usgenuit Pocctata n HAY BLU3, a Takxke uenHbix
MHAEKCOB NMPOMBbILLIEHHOrO NPOM3BOACTBA B A06bI4e None3Hbix nckonaembix HAY BLUS v B npon3BoacTBe MawmH u 060pyaoBa-

Hus PoccTaTa l/ILI,eHTVICbl/ILI,l/IpOBaHbI KaK npouecchol, apnawowmeca CtayMOHapHbIMM OKONO TpeHAa C ABYMA 3HAOT€HHbIMU CTPYK-
TYPHbIMU COBUTAMMU. BpeMeHHbIe paLbl OCTAaNbHbIX LLEMHbIX MHAEKCOB ABNAKTCA CTAULMOHAPHBIMU B YPOBHSAX.

! [laHHble MHAEKCbI paccyuTbiBatoTCA BeccoHoBbiM B.A.

2 OTMETUM, YTO A/19 NOCTPOEHMUS NMPOTHO30B UCMO/b30BaHbl Tak Ha3blBAaEMbIE «CbIpble» UHAEKCHI (6€3 CE30HHOM U KaneHaapHo
KOPPEeKTUPOBKM), MO3TOMY B BO/IbWMHCTBE MOAE/EN YUMTHIBAETCS HANMUME CE30HHOCTU, U, KaK CNeACTBME, NOyYEHHbIe pe-
3y7bTaTbl OTPAXAIOT CE30HHYIO AMHAMUKY PSA0B.
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Kak BuaHO 13 mabs. 1, npupoCT MHAEKCA NPOMbILWIEHHOrO Npom3BoAcTBa PoccTaTa B okTabpe 2023 1. -
MapTe 2024 r. N0 CpaBHEHMIO C aHAaNOMMYHbIM MEPUOAOM NpeablAYLWEro roaa no NpOoMbIWAEHHOCTHU B LLEe/IOM
coctasnsieT 44%. na nHpekca npomblwneHHoro npounssoactea HAY BLUD gaHHbIM nokasaTenb AocTMraeT
41%. No utoram 2023 r. npOrHO3MpyeMbIin rO40BOW POCT MHAEKCA NPOMbILWIEHHOrO NpoM3BoAcTBa PoccTa-
Ta COCTaBuT 3,1%, poCT MHAEKCa NpoMbIWNeHHOro npoussoactea HAY BLID - 3,3%.

CpenHeMecsa4YHOEe CHUXEHME MHAEKCA NMPOMbILIJIEHHOTO MPOM3BOACTBA B A00bIYE NMONE3HbIX MCKOMAEMbIX
Pocctata n HAY BLUS B okTa6pe 2023 1. - mapTe 2024 r. pocturaet 1,5 n 1,6% cooTBETCTBEHHO.

CpenHuii TeMN NpMpocTa MHAEKCA MPOMBILIEHHOTO NPOM3BOACTBA B 00pabaTbiBalOWEN NPOMbILLIJIEH-
HoCTM PoccTaTa Nno CpaBHEHMIO C aHANOMMYHbBIM NEPUMOAOM Mpeabiayuero roga B oktaope 2023 r. - mapTe
2024 r. coctaBnseT 8,6%, unpekca HAY BLU3 - 9%. CpepHeMecayHoe yBenUYEHUE UHAEKCA NMPOMBbILLNEH-
HOro NpoM3BOACTBA B MPOM3BOACTBE NULLEBBLIX NpoAyKTOB PoccTtata u HAY BLUD pocTuraet cooTBeTCTBEH-
Ho 5,1 n 4,8%. B npon3BOACTBE KOKCA M HEPTENPOAYKTOB CPeLHMIA NPUPOCT NPOrHO3UPYETCS Ha YPOBHE
1,1 1 1,3% nna ungekcos Pocctata n HAY BLU3 cooTBeTcTBEHHO. CpeaHeEMECAYHOE U3MEHEHME MHIEKCOB
NpoMbILWIeHHOro npoussoacTea Pocctata u HAY BLU3 pns MeTannypruyeckoro npovM3BOLCTBA B OKTa6pe
2023 r. - mapTe 2024 r. cocTtaBnsieT cooTBeTcTBEHHO -0,1 1 0,4%. B npon3sBoacTBe MalKWH 1 060pya0BaHUS
CpenHui poCT NPOrHO3MpyeTcs Ha ypoBHe 9,4 1 6,3% pns nHpexkcos Pocctata u HAY BLUS cooTBeTcTBEHHO.

CpeaHuii NpUpOCT MHAEKCA MPOMBILIJIEHHOIO NPOM3BOACTBA B 0OECneYeHnn I1EKTPUYECKON IHEPTUEN,
rasoM v NapoM; KOHAMLMOHMPOBaHUM Bo3ayxa PoccTata B okTa6pe 2023 1. — mapte 2024 r. N0 CpaBHEHWMIO
C aHaNorMYHbLIM NepuoaoM npeabinywero roga cocrtasnset 0,2%; aHanorMyHbIM Nokasartenb AN MHOEKCa
HWY BLUS - 0,8%.

B cpenHeM (Mo BMAAM 3KOHOMMYECKOM AEATENbHOCTWU) NMPUPOCT MHAEKCOB MPOMbIWJIEHHOIO Npo-
nssoactea Pocctata B 2023 r. coctaBut 0,7%, NpMpOCT MHOEKCOB MPOMbIWIEHHOTO NPOM3BOACTBA
HWY BLU3 - 3,2%.

Po3HuuHbBI TOBapooGopoT

B 3mom pazdene (cM. maba. 2) npedcmasneHsl npo2Ho3sl  Tabauya 2

MeCSIYHbIX O6b€MOB PO3HUYHO20 moeap006opoma, nocmpo- Pe3yanaTb| pac4eToB NPOrHO3HbIX 3Ha4YeHun obbema
eHHble Ha 0CHOBE MECAYHbIX OaHHbIX Poccmama 3a nepuod po3HuHoro Tosapoobopora

M peanibHOro po3HMYHOro ToBapoobopoTa
¢ aHeaps 1999 a. no aseycm 2023 e.
MporHo3sunpyemsble 3HaveHus no ARIMA-mMopenu

Po3HMYHbIN TOBapoobo-  PeanbHbli po3HMY-

W3 mabn. 2 cnepyet, 4To CPeAHWI MPOTHO3MPYEMbI | por mnpa py6. (8 ckob-  Hbii ToBapooGopoT

npuMpocT 06beMOB MeCSYHOro ToBapoobopoTa B Nepuos, Kax - MpUpoOCT K COOT- (% K COOTBETCTBYHO-
_ BETCTBYIOLLEMY MECALY  LLeMy nepuoay npea-
¢ okT6ps 2023 r. no MapT 2024 r. N0 OTHOLIEHUI K COOT T [, G4 | MR e )
BeTcTBYloUEeMy nepuoay 2022-2023 rr. cOCTaBAAET OKO- | gur 23 42199 (18,5) 1117
(o)
no 22,5%. Hos 23 4294,2 (20,0) 111,0

CpeZHUI1 MpPOrHO3MpyeMbli NPUPOCT MECSYHOro pe-

Nlek 23 5114,4 (21,6) 111,9
anbHOro ToBapoobopoTa B nepuog ¢ okTabpa 2023 r. no

HB 24 41724 (23,2) 109,7
MapT 2024 r. N0 OTHOLWIEHUI K COOTBETCTBYHOLLEMY NEpu- Oen 24 11795 (048 1097
opy 2022-2023 rr. coctasnget 10,5%. ce » (248) ’

Map 24 4655,8 (26,5) 108,9

B roooBom ncuncneHmm nporHosnpyemMoe U3MeHeHune

CnpaBoYHO: paKTUUeCKMe 3HaYeHUs
NnoKa3aTtena po3HMYHOro TOBap0060p0Ta K aHa/l0rmM4yHo-

3a aHanorunyHole mecaubl 2022-2023 rr.

My nepuoay npenbiayliero roga B HOMMHANAbHOM BbIpa- | oxr 22 3561.4 89,8
XeHun coctaBuT 21,6%, B peanbHoM - 5,8%. Hos 22 35771 921
Hek 22 4205,0 89,6
AHB 23 3386,0 92,5
BHELWUHETOPIOBbIE MOKA3ATEJ/IAN
®des 23 33477 91,3
Map 23 3680,8 95,2

ModenbHele pacdemesl NPO2HO3HbIX 3HaveHull 0bvemo8

3KCnopma u uMnopma noJjly4eHsl Ha ocHoge Modenel spe- MpuMeuanue. PARsI pOsHUHOTO TOBapOOGOpOTa  pe-
p p y 3 p anbHOro PO3HMYHOro TOBapoobopoTa Ha MHTepBane C fH-

MeHHbIX pA008 U CMpPYKMYypHbIX Mooesel, OUeHeHHbIX HA  paps 1999 r.no asryct 2023 r. sBAs0TCA psigamu Tna DS.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

MecsIYHbIX OaHHbIX Ha uHmepsane ¢ ceHmsabps 1998 2. no utonb 2023 2. no 0aHHeiM LIb P@!. Pe3ynemamesl pac-
yemos npedcmaseHsl 8 mabi. 3.

CpenHuii NporHo3MpyeMblii NpUPOCT 3KCAOPTA M MMNOPTa 3a okTa6pb 2023 r. — mMapT 2024 r. no OTHO-
weHuto K okTa6pto 2022 r. - mapty 2023 r. coctaBuT -8,0 U 4,6% cooTtBeTcTBEHHO. CpeHMIA NPOrHO3upy-
eMblii 06beM canbao TOProBoro 6anaHca co BCeEMM cTpaHaMu 3a okTa6pb 2023 r. - mapT 2024 r. cocTaBuT
65,0 MApA fonn., 4TO COOTBETCTBYET COKPALLEHUIO HA 29,3% Mno OTHOWeEHMIO K oKTabpto 2022 r. - mMapTy
2023 .

Tabnuya 3
Pe3ynbTaTbl pacyeToB NPOrHO3HbIX 3HAYEHUM 06bEMOB BHELIHETOProBoro o6opoTa co ctpaHamu BHe CHI
JKCnoprT, BCero MmnopT, BCero
B MpOLEHTaX OT GaKTUYECKUX B MPOLLEHTAX OT PaKTUUYECKMUX

MPOrHO3Hble 3HAYEHUA MPOrHO3Hbl€ 3HAYEHUA

Mecsu, [aHHbIX 33 COOTBETCTBYIOLLNIA DaHHbIX 32 COOTBETCTBYIOLINI
IR, BRI MecsL npeAWwecTBYOLWEro roga (G AL EDTEE) MecsL, npeaLWwecTBYOLWero roga
ARIMA SM ARIMA SM ARIMA SM ARIMA SM

OkT 23 36,7 36,0 84 82 24,6 26,3 97 104

Hog 23 39,5 37,7 88 84 26,5 28,0 101 106

Lex 23 43,2 42,8 79 79 28,4 30,2 95 101

AnB 24 31,1 33,8 93 101 22,5 24,7 93 102

Qes 24 35,8 38,6 117 127 26,7 28,3 118 126

Map 24 38,2 43,0 94 105 29,0 31,2 103 111

CnpaBoyYHO: haKkTUYeCKMe 3HaYeHMs 3a cooTBeTCTBYOWMe Mecaubl 2022-2023 rr. (Mnpa 8onn.)

OkT 22 43,8 25,2

Hos 22 44,8 26,3

Lek 22 54,5 29,8

quB 23 335 24,1

®deB 23 30,5 22,5

Map 23 40,8 28,0

Mpumevanue. Ha nHtepsane c aHBaps 1999 r. no mionb 2023 1. paabl 3KCNOpTa, UMNOPTa UAEHTUDULMPOBAHDI KaK psAbl CTaLM-
OHapHble B NepBblx pa3HocTax. Bo Bcex cnyyasx B cneundukaumo Mmogenei 6biam BKIOYEHbI CE30HHbIE KOMMOHEHTBI.

AONHAMUKA LEH

MHpekc noTpe6uTenbCKMX LieH U MHAEKChI LleH NpousBoauTenei

B 3mom pazdene npedcmasneHsbl pacdemesl NPO2HO3HbIX 3HAYEHU UHOEKCa nompebumenbCkux UeH U UHOeKcos
ueH npouszsodumeneli (KaK 8 ues0M NO NPOMBILWAEHHOCMU, MAK U N0 HEKOMOPbLIM ee 8U0am 0esimebHoCmu no
knaccugukayuu OKB3/]), nosnyyeHHble Ha 0cHOBe Modesieli BpeMeHHbIX P08, OUEHEHHbIX N0 OaHHbIM Poccma-
ma Ha uHmepgane ¢ aHeapsa 1999 e. no utons 2023 2.2. B maban. 4 npusedeHs! pe3ynbmamsl MOOE/bHbIX pac4yemos
npozHo3HbIX 3Ha4yeHul 8 okmsibpe 2023 2. - mapme 2024 2. ¢ ucnosib308aHueM KOHvrOHKMYypHbix onpocos (KO).

MporHo3Mpyembli cpeHEMECSYHbIV NPUPOCT MHAEKCA MOTPebUTenbCKMX LeH B okTa6pe 2023 1. — mapTe
2024 r. coctaut 0,7%. lMpupocCT UeH NpoM3BOAMTENEN NPOMBIWIEHHbIX TOBAPOB 33 YKA3aHHbIN Nepuos
NpOrHo3MpyeTcs B CpeaHEM Ha ypoBHe 1,4% B Mecau. [0L40BOM NpUMPOCT MHAEKCA NOTPeOUTENbCKUX LEeH
B CpefHeM No ABYM MOLENSIM COCTaBUT 6,8%. AHaNOrnyHbIM nokasartenb A9 MHAEKCA LLeH NpOU3BOAMUTe-
Nen nporHo3supyeTcs Ha ypoBHe 19,1%.

[ns nHpekcos LeH nponseoauTteneit Pocctata c okTa6ps 2023 1. no MapTt 2024 r. nporHo3upyoTcs cnepy-
toLMe cpeHUe TeMMbI pocTa B Mecal;: 4,8% — B 100Oblue NONE3HbIX MCKOMAEMbIX, 2,2% — B 00pabaTbiBaOLWMX
npousBoacTeax, 0,6% — B obecneyeHnn sNeKTPUYECKOM IHEPTUER, ra30M M napom, 0,6% - B NpoM3BOACTBE

1 [laHHble No BHeLWHeTOproBoMy 060poTy paccuntaHbl LLb PD B cooTBETCTBUM C METOL0/I0TUEN COCTABNEHNS NAATEXHOIO 6anaH-

ca B LleHax cTpaHbl akcnopTepa (POB) B mapa ponn. CLUA.
2 CTpyKTypHble MOJeNu OLEeHMBANMUCL HAa UHTepBae C okTabps 1998 r.
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nuweBbIX NpoaykToB, -0,2% - B NpOM3BOACTBE TEKCTUNIbHbIX u3penun, 1,8% — B 06paboTke ApeBeCUHbI
M NPOU3BOACTBE M3aeNuii u3 gepesa, 1,2% - B nponsBoacTee bymaru n 6yMaxkHbix u3genui, 6,1% - B npo-
M3BOACTBE KOKCA M HedTenpoaykToB, 3% — B XMMMUYECKOM NpousBoacTee, -0,2% — B MeTannypruyeckom
npousBoacTee, 1% — B npou3BoacTBe MawwmH M obopyaoBaHua u 0,5% - B Nnpon3BoACTBE aBTOTPAHCNOPT-
HbIX CPeACTB, NPULLENOB M NONYNPULLENOB.

f040BOWM NPUPOCT MHAEKCOB LIEH MPOU3BOAMTENEN NO BUAAM IKOHOMMYECKOM AeATeNbHOCTU COCTaBUT
B cpenHeM 17,3%. Mo utoram 2023 r. MaKkCMManbHbI rOA0BOM NPUPOCT NPOrHO3MPYETCS B NPOM3BOACTBE
Kokca, HedTenpoaykToB (62,2%), MUHUManbHbIA — B NPOM3BOACTBE BymMarn u 6yMaxkHoix usgenun (-0,7%).

Tabnuuya 4
PeByanaTbl pac4eToB NPOrHO3HbIX 3HaYEeHUM MHAOEKCOB LeH

MHpeKchl LeH npousBoauTenei:

, \ . o !
b_ bk 5 . @ ¢
=5~ = = X X 5 ' 3, o @ T
O < (3] (3] = = a (V] Loy I m o © (5] 1) = ©
[ FoS Fo 2. 2 x v (V=1 XS g o © S =3 Q m
=2 =5 =3 I I_ 3 So £9 = v 5@ =g Zo o o FT 55
CZ 92 9L =z ¥ Fx Fe 21 2 oo 288 &% 2L 8 Pe ¥z By
al o aQ Sy S o2 o m oY oo g F R o= = o T o9
Mecw 5r 58 5& 3= 33 53 B85 g3 23 52 s 8; £ 3 f5 88 ¢
=
c o c = = 20 8 I @ O CO ox om 53 uvug = Ssma GCY o x
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[MporHo3Hble 3HaYeHns (B % K NnpeAblayLeMy MecsLy)
Okt 23 |100,9 | 100,7 | 100,5 | 102,0 | 100,9 | 106,2 | 102,0 | 100,2 | 101,0 | 99,5 | 102,0 | 100,9 |106,4 | 101,8 | 99,8 |101,0 | 100,4
Hosa 23| 101,0 | 100,9 | 100,4 | 101,8 | 100,8 | 103,3 | 102,3 | 99,0 | 100,7 | 99,9 | 102,2 | 100,8 |106,4 | 101,8 | 99,8 | 101,0 | 100,3
ek 23 |101,0 | 100,8 | 100,5 | 102,2 | 100,9 | 104,9 | 102,6 | 100,6 | 100,4 | 100,0 | 102,1 | 101,1|104,4|102,3 | 98,9 |100,8 | 100,3
AuB 24 | 101,0 | 100,7 | 100,5 | 102,4 | 100,6 | 105,3 | 102,0 | 100,4 | 100,5 | 99,7 | 102,2 | 102,2 | 104,2 | 104,1| 99,4 | 101,7 | 100,8
®es 24 | 100,9 | 100,6 | 100,5 | 102,2 | 100,7 | 103,9 | 102,0 | 101,7 | 100,5 | 99,4 | 101,8 | 100,9 | 107,6 | 103,9 | 100,2 | 101,1 | 100,3
Map 24 | 101,0 | 100,6 | 100,4 | 101,9 | 100,9 | 105,0 | 102,2 | 101,6 | 100,4 | 100,0 | 100,7 | 101,6 | 107,7 | 103,8 | 100,6 | 100,6 | 100,6
MporHo3Hble 3HaYeHuns (B % Kk aekabpto 2022-2023 rr.)
Okt 23 | 105,4 | 105,0 | 105,0 | 117,9 | 113,7 | 141,1 | 114,3 | 111,5 | 106,9 | 101,1 | 105,6 | 97,5 |146,0 | 105,9 | 118,7 | 108,2 | 104,7
Hos 23 | 106,5|106,0 | 105,4 | 119,9 | 114,6 | 145,8 | 116,9 | 110,5 | 107,6 | 100,9 | 107,9 | 98,3 | 155,4 | 107,8 | 118,5| 109,2 | 105,0
Hek 23 | 107,6 | 106,8 |106,0 | 122,6 | 115,6 | 152,9 | 119,9 | 111,1 | 108,0 | 100,9 | 110,1 | 99,3 | 162,2 | 110,3 | 117,2 | 110,1 | 105,3
AquB 24 | 101,0 | 100,7 | 100,5 | 102,4 | 100,6 | 105,3 | 102,0 | 100,4 | 100,5 | 99,7 | 102,2 | 102,2 | 104,2 | 104,1| 99,4 | 101,7 | 100,8
®es 24 | 102,0 | 101,3 |101,0 | 104,6 | 101,3 | 109,4 | 104,0 | 102,1 | 101,1 | 99,2 | 104,0 | 103,2 |112,2 | 108,1 | 99,7 | 102,8 | 101,1
Map 24 | 103,0 | 101,9 | 101,4 | 106,6 | 102,2 | 114,9 | 106,3 | 103,8 | 101,5| 99,2 | 104,8 |104,8 |120,8 | 112,2 | 100,2 | 103,5 | 101,7
CnpaBoYHO: paKTMYeCcKMe 3HaYeHUs 3@ aHanornyHble nepuoabl 2022-2023 rr. (B % k aekabpto 2021-2022 rr.)

OkT 22 110,8 98,0 86,4 |100,7|106,2|106,7 |110,3| 82,3 | 99,9 | 86,6 | 90,7 | 85,7 |116,0|125,6
Hos 22 111,3 97,6 87,6 | 99,8 |104,9|105,8|110,9| 80,3 |100,6 | 82,5 | 88,8 | 858 |116,8 |127,2
Nek 22 112,2 96,8 84,9 | 99,1 |106,7|105,3|111,5| 79,6 | 97,0 | 79,2 | 87,6 | 86,5 | 117,6 | 1271
1B 23 100,8 99,1 92,9 | 99,8 |106,5|100,1|100,5| 978 | 97,2 | 91,9 (100,5|103,1 | 101,7 | 100,3
Qe 23 101,3 100,0 95,2 [100,2 | 107,7 | 100,5|100,8 | 95,6 | 96,2 | 89,6 [101,0 |104,4|101,2|100,4
Map 23 101,7 102,6 99,9 [102,3|109,8 |100,9| 99,9 | 94,7 | 96,0 | 99,3 |100,8 | 107,7 | 101,1 | 101,7

Mpumeuanue. Ha nHTepsane c sHBaps 1999 r. no utonb 2023 r. pas LENHOTO MHAEKCA LEeH NPOU3BOAMTENEN NPOMBILLIEHHbIX
TOBapOB B MPOM3BOACTBE MALLMH M 060pyA0BaHUA UAEHTUDULMPOBAH Kak NPOLLECC, IBNSOWMICS CTaLMOHAPHbBIM OKO/I0 TPEHAA
C ABYMSl SHAOMEHHbIM CTPYKTYPHbLIMU CABUraMU. PAabl OCTasbHbIX LEMNHbIX MHAEKCOB LEH SIBASKOTCS CTAaLMOHAPHBIMU B YPOBHSX.

[J1HaMMKa CTOMMOCTM MUHUMAJIbHOTO Habopa NPOAYKTOB NUTAHUS

B 3amom pa3dene npedcmassieHol pe3yasmamsi pacyemos npoeHo3upyeMbiX 3Ha4eHUl cmoumMocmu MUHUMGATb-
Hoeo Habopa npodykmos numarusi 8 okmsbpe 2023 2. - mapme 2024 2. [Tp02HO3bI CMPOUIUCL HA OCHOBE 8pe-
MeHHbIX pss008 no daHHbIM Poccmama 3a nepuod ¢ siHeapsa 2000 2. no cenmsibps 2023 2. Pe3ynemamel pacyemos
npedcmassieHsl 8 mabi. 5.



MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Tabnuua 5 Tabnuua 6
MpOrHo3 CTOMMOCTY MUHUMANIBHOTO Pe3ynbTaTbl pacyeToB NPOTrHO3HbIX 3HAYEHWI UHOEKCOB TPAHCMOPTHbIX
Habopa NpoAyKTOB NUTaHMA Tapudos

(Ha ogHOTrO YenoBeka B MecsL,) WipeKe Tapudon

Ha rpy3oBble nepe-
BO3KM aBTOMOGMJIbHBIM

CBOAHbBIN MHAEKC
Mecau, TpaHCNOPTHbIX TapudoB

MHpekc Tapudos Ha

npOI’HO3MpyEMbIe 3Ha4YeHUA prﬁonpOBO,ﬂ,Hblﬁ

no ARIMA-mozenu (py6.)

Ha rpy30Bble NepeBo3KM TpaHcnopT
OKT 23 5778,7 TpaHcnopTom
_ 0,
Hos 23 5863 3 - I'IzpsorHo3Hb|e 3H;l;68Hl4ﬂ no ARIMA Mon,enﬂlMO(()BZA K npe,qLueCTBylou.l,eNgl;éh;ecnuy)
KT , , ,
Hek 23 59739
Hos 23 100,2 100,2 100,5
AHB 24 6098,6
Lex 23 100,2 100,1 102,6
®deB 24 6190,2
Mao 24 62769 qHB 24 100,2 1019 99,7
P ’ Des 24 100,2 100,1 97,7
CnpaBoyHO: hakTuyeckume
3HaYeHMA 33 aHaNOTUYHbIE Map 24 100,2 100,1 100,1
mecaubl 2022-2023 rr. (py6.) MporHosHble 3HaueHns no ARIMA-Mozenam (B % K Aekabpio npeablayLiero roaa)
Okt 22 55001 OKT 23 112,2 102,6 139,1
Hos 22 5511,3 Hosa 23 1124 102,8 139,8
DNek 22 5562,6 Oek 23 112,6 102,9 1435
SHB 23 5600,3 AHB 24 100,2 1019 99,7
Pes 23 5656,6 ®des 24 100,3 102,0 97,4
Map 23 5645,0 Map 24 100,5 102,1 97,5
MporHo3npyemblit NpuMpocT CnpaBoyYHO: GaKTUYECKMe 3HAUEHMA 33 aHaNOTMUHbIN Nepuop,
K COOTBETCTBYIOLWEMY MecsLy 2022-2023 rr. (B % K npenblaywemy mecsuy)
npeablayluero roaa (%) Okt 22 98,4 100,2 96,7
Okt 23 5.1 Hos 22 100,0 100,0 99,9
Hos 23 6.4 [ek 22 100,9 100,6 101,6
Aek 23 7.4 HB 23 1034 100,7 102,6
AHB 24 8,9 ®es 23 100,9 101,4 101,0
Oes 24 9.4 Map 23 100,1 100,0 100,3
Map 24 11,2 Mpumeuanue. Ha nntepsane ¢ ceHtabpsa 1998 r. no asryct 2023 r. paa MHAEKCA

Mpumeyanue. Pag cTOUMOCTM MMHM-  Tapu(pOB Ha rpy30Bble NEpeBO3KM aBTOMOGMIIbHBIM TPAHCMOPTOM Bbll MAEHTUDH-
ManbHOro Ha60pa NPOAYKTOB Ha UHTEP- LUMpoBaH Kak CTaLI,VIOHaprIﬁ pAan; oCTasbHble paabl TakK Xe Oblnn M/J,EHTVIdJMLI,l/IpO-
Bane ¢ sHBaps 2000 r. no uionb 2023 . BaHbl KaK CTauMOHApHbIe pAAbl HA MHTepBane ¢ ceHTabpa 1998 r. mo asryct 2023 r;
ABNAETCH CTaLLMOHAPHbLIM B NEpPBbIX pas- ana Bcex pagoB MCNoJsib3oBaaucCb dJMKTl/IBHbIe nepeMeHHble N4 yyeTa ocobo pe3kunx
HOCTSIX. BCMJIECKOB.

Kak BuaHo n3 mabs. 5, c okta6ps 2023 r. no Mapt 2024 r. nporHo3mpyeTcs pocT CTOMMOCTU MUHMUMASb-
HOro Habopa NpoAyKTOB NMUTAHWUS MO CPABHEHMUIO C COOTBETCTBYHLLMM YPOBHEM MpOLoro roga. lMpu atom
CpenHas NporHo3npyeMas CTOMMOCTb MMHUMMA/IbHOTO Habopa NPOAYKTOB NUTaHUS cocTaenseT okono 6030
py6. MNporHo3npyemblit poCcT CTOMMOCTM MUHUMALHOTO Habopa NPOAYKTOB NMUTAHWUS COCTABASET B CPea-
HeM 0kono 8,1% no cpaBHEHMIO C YDOBHEM COOTBETCTBYHLLErO Nepnoaa NnpoLwwnoro roga. lof4oBoM npupocT
CTOMMOCTM MUHUMANbHOTO Habopa NnpoaykToB NuTaHus B 2024 r. coctasut 7,4%.

MHpekcbl TpaHCMOPTHLIX Tapu(OB Ha FPpy30Bble NepeBO3KU

B 3mowm pa3zdene npedcmassieHbl pacyemsl NPO2HO3HbIX 3HAYEHUL UHOEKCO8 ieH MpaHcnopmHslX mapugos Ha 2py30-
8ble Nepeso3KLL, Nosly4eHHble Ha 0CHose Modesieli BpeMeHHbIX PSI008, OUEHEHHbIX N0 OdHHLIM Poccmama Ha uHmep-
sane ¢ ceHmsbpsa 1998 a. no aseycm 2023 2. B mabn. 6 npugedeHs! pe3y/ibmamsl MOOE/IbHbIX PACYEMO8 NPO2HO3HbIX
3HayeHuli 8 okmsbpe 2023 2. - mapme 2024 2. Ommemum, 4Ymo HeKomopesle U3 paccMampusaeMslx nokazamesnel
(Hanpumep, uHoexc mapugos Ha mpybonpoBoOHbIL MPAHCNOPM) SBASHOMCS peyupyeMbiMu, 8 CUy 4e20 UxX no-
sedeHue 8ecbMa CI0XHO 0NUCame MOOeISIMU BpPeMEHHbIX psdos. B pesynsmame nosyqaemeie Oydyujue 3Ha4yeHus

! BcTaTbe pacCMOTPEHbI CBOAHbIN MHAEKC TPAHCMOPTHbLIX TAPUQOB Ha FPYy30Bble MEPEBO3KM U UHAEKC TPAHCMOPTHLIX TapUGHOB Ha
rpy30Bble NepeBo3kW aBTOMOOM/IbHBIM TPAHCMOPTOM, @ TaKXKe MHAEKC TapudoB Ha Tpy6onpoBoAHbIM TpaHcnopT. CBOAHbIN UH-
[LeKC TPQHCMOPTHbIX TapMGHOB Ha rPy30Bble NEPEBO3KM PACCHUTHIBAETCS HA OCHOBE MHAEKCOB TapuM(OB Ha rpy30Bble NePEBO3KM
OTZAENbHBIMU BUAAMU TPAHCMOPTA: KENE3HOA0POXKHbIM, TPY6ONPOBOAHLIM, MOPCKUM, BHYTPEHHWM BOLHbLIM, aBTOMOGUIIbHLIM
1 BO34YyLWHbIM (6onee nogpobHo cM., Hanpumep: LleHbl B Poccun. OdbuunanbHoe nspnanume fockomctata PO, 1998).
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Moecym CUJIbHO OomJiud4amscs om pedasibHblX 8 CJy4aax UeHmpasiu308aHHO20 ysesiudeHus mapuqboe Ha uHmepeasie
npoeHo3uposarus uau npu omcymcmesuu makosoeo Ha NnpoecHo3UpyeMoMm y4acmke npu ysesiud4eHuu HakaHyHe.

Mo pe3ynbraTtaM NporHo3a Ha okTa6pb 2023 1. — MapT 2024 r. cBOAHbIM MHAEKC TPAHCMOPTHbIX TapUPOB Ha
rpy30Bble MepeBO3KM ByAeT CHUXKATbCA CO cpeaHemMecsyHbiM TeMnoMm -0,6%. B anpene 2023 r. Habntogancs
CEe30HHbIN poCT MHAeKca Ha 8,0 n.n., B utone - Ha 3,3 n.n. B okta6pe 2023 r. no nporHo3aM OyaeT ce3oHHoe
CHUXEeHWe uHAeKca Ha -4,2 n.n. B pesynstaTe ero rogosow npupocT B 2023 r. coctasut 12,4%.

NHpekc TapudoB Ha rpy30Bble NEPeBO3KM aBTOMOOU/IbHBIM TPAHCMOPTOM B TEYEHME AAHHbIX LIECTU
Mecaues byneT pactu co cpegHeMecsiyHbiM TeMnoM 0,4%. Ero rogosoi npupocT B 2023 1. nporHosunpyeTcs
Ha ypoBHe 2,9%.

NHpekc TapudoB Ha TpybONPOBOAHbLIA TPaHCMOPT B Te- Ta6nuua 7
YeHue cnepyrumnx wectn mecqaues 6y,£|,eT CHMXaTbCA CO  Pe3ynbraTbhl pacyeTOB NMPOrHO3HbIX 3HAYEHUI LeH
cpepHeMecsiyHbiM TemnoMm -0,5%. B anpene 2023 r. Habnto- Ha NPUPOAHbIE PECYPCbl
[aNnca Ce30HHbIM pOoCT MHAEeKCa Ha 25,7 n.n., B uone - Ha

=~ . =

5c = = = =
9,0 n.n. B okTts6pe 2023 r. nporHo3upyeTcs Ce30HHOE CHMU- §§E % E =)= S 55
XeHMe nHaekca Ha -3,8 n.n. Ero rogosoit npupoct B 2023 . Mecau - o :§ 5 5= g Zg

S5 £ ™ = T g
cocTasuT 39,4%. o 2 2= a oy =

iy} s

[porHo3Hble 3Ha4YeHUs N0 HEIMHEMHbIM MOLENAM
Okt 23| 86,12 | 2188 | 1915 8381 19922
Hos 23| 84,16 | 2213 | 1922 8416 20326
fex 23 | 83,26 | 2212 | 1924 8488 20561
fuB 24 | 82,64 | 2218 | 1928 8566 20833
®es 24| 82,02 | 2228 | 1933 8648 21127

Map 24 | 81,47 | 2241 | 1939 8728 21462
MpMPOCTbI K COOTBETCTBYHOLLEMY

[MHaMKKa LLeH Ha HEKOTOpble BUAbI Cbipbs

Ha MUPOBOM pbIHKe

B smom pasdene 8 mabn. 7 npedcmassieHsl pacdemsl cpedHe-
MeCAYHbIX 3HaYeHUll yeH Ha Hegmes Mapku Brent (donn./6app.),
amomuHull (0onn./m), 3onomo (0041./yHY.), Meds (dosn./m)
u Hukenw (0onn./m) 8 okmsbpe 2023 2. - mapme 2024 2., nony-
YeHHble HA 0CHOBE HeJIUHElHbIX Modenell 8peMeHHbIX psdos,

OUEeHEeHHbIX No 0aHHbIM MB® Ha uHmepesane ¢ aueaps 2000 e. MecsiLly npeblaylero roaa (%)
no agzaycm 2023 a. OkT23| -9,2 15 | 151 | 125 -8,7
Hoa23| -1,5 | -10,7 | 11,3 2,2 -24,7
CpenHuit NporHosnpyeMblii ypoBeHb LieH Ha HedTb co- |MAek23| -31 -7,0 71 14 -31,6
cTaBnget okono 83,3 ponn./6app., YTO HMUXE COOTBETCTBY- | fHB24 | -2,2 -16,1 | 1,6 7,1 -31,3
IOWMX NoKasaTenei Npowsoro roaa B CpeiHeM Ha 2,6%. |Pes24| -17 -6,1 4,2 -3,5 -14,8
LleHbl Ha aNlOMMHMIA NPOrHO3MPYTCA Ha ypoBHe okono [Map24| 21 71 14 -3,0 -10,0
2216 ponn./T, a UX CpefHee NPOrHO3UPYEMOE CHUXKEHUE CnpaBouHo: dakTh4eckue 3HaueHms

33 aHaNOrM4HbIM nepuop 2022-2023 rr.
OkT 22 | 94,83 | 2222 | 1664 7450 21809

cocTaBnseT npnbansnTenbHo 8% No CPaBHEHUIO C COOTBET-
CTBYIOLIMM YPOBHEM MpOW/IOro rofa. MporHos UeH Ha 30- [ -5y | g543 | 2478 | 1726 | 8239 | 26987
noTo cocTasnset okosno 1927 ponn./yHu. CpeaHue NporHo- [ .. 57 85:91 2378 | 1797 | 8372 | 30048
3MpyeMble LieHbl Ha MeAb COCTABNAOT OKOMO 8538 MONN/T, [quo23 | 8449 | 2644 | 1899 | 9223 | 30344
a Ha Hukenb - okono 20705 ponn./T. CpenHUM NPOTHO3U- | meg 23| 8345 | 2373 | 1855 | 8961 | 24794
pyeMblil MPUPOCT LIeH Ha 30710TO COCTABASAET OKONMO 7%, HA | map 23| 7977 | 2413 | 1913 | 8993 | 23838
meab - okono 0,4%, cHuxeHue LeH Ha Hukenb — 20% no Mpumeuanue. Paabi LeH Ha HedTb, HUKENb, 3010TO,

CPaBHEHUIO C COOTBETCTBYIOLWMM YPOBHEM MPOLUNOrO roAa. Meab v antoMUHUI Ha uHTepBarne ¢ aneapa 1980 . no
asryct 2023 r. angtotca psgamum Tuna DS.

DEHE>XHDBIE MOKA3ATE/IN

bydyuwue 3HauyeHus1 OeHexHol 6a3bl (8 y3koM onpedeneHuu — HAMU4YHble deHbau U DOP) u deHexxHo20 azpeeama
M, 8 okmabpe 2023 2. - mapme 2024 2. nosyyeHsl Ha 0cHoge Modesieli BpeMeHHbIX pa008 COOMeemcmesyLiux
nokazameneti, paccaumsigaemsix L6 P®, Ha uHmepsane ¢ okmabps 1998 e. no cenmsabpes 2023 2. 0na OeHem-

1 [laHHble 33 onpefeseHHbli MecsL, NPMBOAATCS B COOTBETCTBMM C MeTogonorven LLb P® no cocTosHMIo Ha Hayano cieqyowero

mecaua.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Holi 6a3el u no aseycm 2023 2. 0515 OeHexHo20 azpeaa-
ma M, B mabn. 8 npusodamcs pe3ynbmamsl pac4emnos
NPO2HO3HbIX 3HAYeHUl U Gakmuyeckue 3Ha4eHus 3mux
nokasameneld 3a aHAn02U4HeIl nepuod npedbidyuie2o
200a. Heobxodumo ommemume, 4mo 8 Cujay MmMozo, 4mo
OeHexHas 6a3a sea5emcs 00HUM U3 UHCMPYMEHMO8 Nno-
aumuku L6 P®, ee npo2Ho3bl Ha 0cHoBe Modesieli 8peMeH-
HbIX psi008 8 G0CMAMOYHOU CMeneHU YC08HbI, MAK KaK
OyOdywue 3Ha4eHUss OQHHO20 NOKA3amesns onpedensitomcs
8 3H@4YUMebHOU cmeneHu He BHympeHHUMU c8olicmeamu
ps0a, a peweHusmu LIb PQ.

B okTsa6pe 2023 r. — mapTte 2024 r. peHexHaa 6a3a
byneT pacTu Ha paccMaTpMBAaEMOM MHTepBase BpeMe-
HM co cpeaHeMecsyHbiM TemnoM 0,9%. B sHBape 2023 T.
HabN0AAEeTCA CE30HHbIA POCT AEHEXHOW 0asbl K npe-
Ablayuiemy mecsiny Ha 5%, B auBape 2024 r. nporHo-
3uMpyeTcs pocT Ha 3,3%. [040BOM MPUPOCT AEHEXHOM
6a3bl B 2023 . cocTaBUT No nporHosam 18,4%.

B paccmaTpuBaemsbii nepuon BPEMEHW [LEHEXHbIN
nokasartenb M, 6yner pacTi co CpeiHEMECAYHbIM TeM-
nom 0,7%. B sHBape 2023 r. HabnoaaeTCs CE30HHbIN
POCT AEHEXHOro arperata M, K npeablayleMy Mecauy
Ha 7,2%, B aHBape 2024 r. — nporHo3MpyeTcs pocT Ha
2%. onoBoM NpupoCT nokasartens M, nporHosupyercs
Ha ypoBHe 17,7%.

MEXXAYHAPOOHbIE PE3EPBDI

B 0aHHOM pa3dene npedcmassieHsl pe3yibmamsi cmamu-
cmuyeckoll oueHKU 6yO0yujux 3Ha4eHull MexodyHapOoOHbIX
pe3epsos P®, nonydeHHble UCX00S U3 OUeHKU Modenu
8pPEMEHHO020 p0a MeOYHAPOOHbIX pe3epsos, N0 OAHHbLIM
b P®, Ha uimepesane ¢ Hosbps 1998 2. no ceHmsbps
2023 2. [laHHebIl nokazamess npo2Ho3upyemcs 6e3 ydvema
COKpauwieHUs: pesepsog 3a cyem no2auleHuss 8HewHe20
00120, 8 CUJly 4e20 3Ha4YeHus 06bemMo8 MeXOyHAaPOOHbIX
pe3epsos 015 MeCAues, 8 Komopsle npou3sodsimcs 8ebl-
naamel nNo 8HewHemy 002y, MO2ym 0KA3ambCs 30G8bi-
WEHHBIMU (nU60, 8 NPOMUBHOM C/1y4ae, 3aHUMXEHHbIMU) N0
CPAsHEHUI € (pakmuyeckumu.

Mo pe3ynbTaTaM nporHosa B okTa6pe 2023 r. — Map-
Te 2024 r. MexxyHapoLHble pe3epBbl OyAyT CHUXATbCA
co cpeaHeMecsayHbiM TemnoM -0,5%. B 2023 r. nporHo-
3UPYeTCS CHWMXEHWE MeXAYHAapOAHbIX pe3epBOB Ha
-0,5%.

Tabauua 8
MporHos aeHexxHoro arperata M, n geHexxHomn 6a3bl
[eHexHas 6a3a M,
MEC‘iIU, MApA npupocT MApA npupocT

K npenblayLie- K npenbigyLie-

py6. My Mecsauy, % D2, My mMecsuy, %
Okt 23 | 18431 0,4 90462 0,4
Hos 23 | 18692 1,4 90808 0,4
Nek 23 | 18774 0,4 91441 0,7
SIHB 24 | 19386 3,3 93229 2,0
MeB 24 | 19123 -1,4 93516 0,3
Map 24 | 19387 1,4 93786 0,3

CnpaBoYHO: paKTMYeCcKMe 3HaYeHUs
3a cooTBeTCTBYOWME Mecaubl 2022-2023 rr.
(NnpupocT K Npeablaylemy mecsuy, %)

OkT 22 6,5 2,4
Hosa 22 2,2 0,7
ek 22 0,4 1,6
SIHB 23 5,0 7,2
Qes 23 -11 -0,2
Map 23 2,1 21

MpuMeuyaHne. BpemeHHON paa 3HAYEHWI LOEHEXHOM
6a3bl Ha MHTepBane ¢ okTa6psa 1998 r. no ceHTabpb 2023 T.
6bI1 OTHECEH K K1acCy pSLoB, SBASIOWMXCS CTaLMOHAPHbI-
MW B MepBbIX Pa3HOCTAX, C BbIPAXXEHHOW CE30HHON KOM-
NOHEHTOM, a BPEMEHHOW PAA AeHeXHOro arperata M, Ha
UHTepBane ¢ okTa6pa 1998 r. no aBryct 2023 r. 6bIN UAEH-
TUOULMPOBAH KaK CTAaLMOHAPHbBINA paA C BbIpAXXEHHON ce-
30HHOM KOMMOHEHTOW.

Tabnuua 9
MporHo3 MexAayHapoaHbIX pe3epBoB

MporHo3Hble 3HaYeHns no ARIMA-mMopensam

Mecsu, npu -
MApA AONN. pmgﬁiTMKe';zE;‘,biyfV

OkT 23 569,0 -2,2

Hos 23 565,3 -0,7

Lek 23 562,7 -0,5

AuB 24 562,0 -0,1

Qe 24 562,5 0,1

Map 24 563,8 0,2

CnpaBoyHO: hakTUYECKUE 3HAYEHUS
3a aHanormyHbin nepuopn 2022-2023 rr.

OkT 22 542,1 -4,2
Hos 22 547,2 0,9
Hex 22 567,3 37
AuB 23 582,0 2,6
Qe 23 597,0 2,6
Map 23 574,2 -3,8

MpuMmeyaHune. Ha nHtepsane c oktabpsa 1998 r. no ceH-
Ta6pb 2023 . psp MexAyHapoAHbix pe3epBoB PO 6bin
UOEHTUDULMPOBAH KaK CTALMOHAPHBIW B PAa3HOCTSAX psiA.

1 [aHHble no 06'bEMy MeXAYHapo4HbIX pe3epBOB NpeacTaBNIeHbl MO COCTOAHUIO Ha MEPBOE YMCNO Caegyrowero mecaua.
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BANMKOTHbIE KYPCbI

ModenbHble pacdemsi 6yOywux 3Ha4YyeHUl 8AHOMHbIX
Kypcoe (pybneli 3a donnap CLUA u donnapos CLLUA 3a espo)
NoslyyYeHsl UCXo0s1 U3 OUEHOK Modesiell 8peMeHHbIX psdos
(ARIMA) u cmpykmypHsix modeneli (SM) coomeemcmayio-
wux nokasamened, ycmaHagausaemsix L6 P® no cocmo-
AHUK HA NOCNEOHUL 0eHb Mecaua, 3a nepuood ¢ OKMAops
1998 2. no ceHmsabpy 2023 2. u 3a nepuod ¢ sHeaps 1999 a.
no cenmsbpe 2023 2! coomsemcmaeHHo.

B okTa6pe 2023 r. - mapTe 2024 r. 3Ha4YeHMe Kypca
ponnapa CLWA k pybnto nporHosupyeTcs B CpefHEM
no ABYM MoLenam paeHbiM 89 py6. 73 kon. 3a gonnap
CLIA. MporHosupyemoe Ha koHew, 2023 r. 3HadvyeHue
nokasarens coctaBut 88 py6. 62 kon. 3a gonnap CLUA
B CPeLHEM MO ABYM MOAENSIM.

MporHo3upyemMoe 3HayeHue Kypca eBpo K Aonnapy
CLUA B cpepHeM Ha paccMaTpMBaeMOM WMHTepBase Bpe-
mMeHn coctaBut 1,09 pnonn. CLUA 3a oamH eBpo. 3Haye-
HWe nokaszatens Ha koHew, 2023 r. NporHo3MpyeTcsa Ha
yposHe 1,09 ponn. CLUA 3a oamH eBpo B CpefHEM Mo
[BYM MOAensm.

NMOKA3ATE/I YPOBHSA XXU3HU
HACEJIEHUSA

B 3mom pazdene (cm. mabn. 11) npedcmasneHsl pe3ysb-
mamel pacyema ememMecsYHbIX NPO2HO3HbIX 3HAYeHUll
nokasamesns peanbHoU 3apabomHol naamol, a MmMakxe
eXeKsapmasnbHblX NPOZHO3HbIX 3HA4YeHUl nokasamenel
PEAJIbHBIX pacnonazaemMbix OeHeHbIx 00x0008 U peass-
HbIX OeHexHbIX 00X0008%, NoJly4YeHHble Ha 0CHoge Moole-
Jeli BpeMeHHbIX pss008 cO0M8emcmayWux nokazamened,
paccqumsigaemsix Poccmamom u 839meix HAG UHMep8sase
¢ sHeaps 1999 e. no agzycm 2023 2., a makxe ¢ | keapma-
na 2014 2. no Il keapman 2023 2. [laHHble nokaszamenu
8 HEKOMOopOU cmeneHu 3asucam 0m UeHmpaau308aHHbIX
pelueHuti 0 noseiweHuU 3apabomHodli N1amsl pabomHUKam
6r00xemHol cgepebl, a makie om peweHuli 0 N0BbILEHUU
neHcutl, cmuneHouli u nocobull, 4mo 8HOCUM HeKomopele
u3MeHeHUs 8 OUHAMUKY paccMampusaeMelix nokazame-
nel. Kak cnedcmesue, 6ydywue 3HavyeHus nokazameneli

Tabnuua 10
MporHos kypcos USD/RUR 1 EUR/USD

[porHo3Hble 3HaYeHus
Kypca USD/RUR (py6net

MporHo3Hble 3HaYeHus
Kypca EUR/USD (mon-

Mecau, 3a gonnap CLUA) napos CLUA 3a eBpo)
ARIMA SM ARIMA SM
OkT 23 93,20 93,28 1,06 1,06
Hos 23 88,88 88,88 1,10 1,10
ek 23 88,41 88,83 1,09 1,09
AHB 24 88,38 89,16 1,09 1,09
Ddes 24 88,70 89,73 1,09 1,09
Map 24 89,02 90,24 1,09 1,10
CnpaBoyHO: (hakTHueckue 3HaueHms
33 aHanornyHbl nepuon 2022-2023 rr.
OkT 22 61,53 1,00
Hosa 22 61,07 1,04
Oex 22 70,34 1,07
SHB 23 69,59 1,08
®eB 23 75,43 1,06
Map 23 77,09 1,08

MpumeuaHue. PaccmaTpuBaemble psaabl HA COOTBETCTBY-
IOWKUX MHTepBanax Obiv MAEHTUOUUUPOBAHBI KaK UHTe-
rpUMpOBaHHblE MEpPBOro NOpsAKa C CE30HHOM COCTaBAsIO-
Lwen.

Tabnuuya 11
MporHo3 ypoBHS peanibHOM HAaYMCNEHHOW 3apaboTHOM
nnaTtsl

Mecau, PeanbHas 3apaboTHag nnaTta

[porHo3Hble 3HaYeHus no mogensm ARIMA
(B % Kk cooTBeTCcTBYHOWEMY Mecsny 2022-2023 rr.)

OkT 23 108,7
Hos 23 107,9
Hex 23 105,2
SAHB 24 107,7
Mes 24 106,0
Map 24 104,8

CnpaBoyHo: haKTUYeCcKMe 3HaYeHNs
3a cooTBeTCTBYOWMI nepuop, 2022-2023 rr.
(B % Kk aHanornyHomy nepuogy 2021-2022 rr.)

OkT 22 100,4
Hos 22 100,3
ek 22 100,6
SHB 23 100,6
®des 23 102,0
Map 23 102,7

MpumeyaHue. [1ng pacyeToB UCNONb30BANCS PAA Peanb-
HOW 3apaboTHOM nnaTbl B 6a3ncHOM dopMe (3a 6a3UCHbIN
nepuof 6bin NpuHAT aueapb 1999 r.). Ha paccmatpuBae-
MOM WHTepBane c aHBaps 1999 r. no asryct 2023 r. aTOT
pan 6bln OTHECEH K KNaccy NpoueccoB, SBASOWMXCS CTa-
LMOHAPHbIMU B Pa3HOCTSAX.

! B bronneTeHe ucnonb3oBaHbl AaHHble MBD no kypcy espo k ponnapy CLUA 3a nepuop ¢ aHBaps 1999 r. no asryct 2023 1. 1 no
Kypcy pnonnapa CLUA k py6nto 3a nepuop ¢ okta6ps 1998 r. no aeryct 2023 r. laHHble 33 ceHT6pb 2023 1. 66111 B34ThI € CaiTa

CTAaTUCTUKM OOMEHHbIX KypcoB www.oanda.com.

PeanvHble deHexHble 00X00bl — OTHOCUTESIbHBIN MOKa3aTeNb, UCUUCNEHHDbIN nyTeM oeneHna uHaekKca HOMMHalbHOIo pasMepa (T.e.

haKTUYeCKM CIOXKMBLLErOCS B OTYETHOM MEPUOAE) AEHEXHbIX LOXOA0B HaceneHus Ha UMLL. PeasrsHeie pacnonazaemeie OeHexHole
00X00bl — AeHEXHble AOX0A4bl 33 Bbl4eTOM 0b6g3aTenbHbIX nnatexen n B3HOCOB. (CM.: «POCCUIMCKUIA CTAaTUCTUYECKMI €XKETOLHUKY,

MockBa, PoccTar, 2004, cTp. 212).
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

peaﬂbHOU 30/3(160/7’IH0Uv njaamel U peasibHblX pacnosiacaemMslX OEeHeXHbIX 00X0008 HaceseHus, pacc4umaHHsele
Ha OCHose pﬂOOB, nocnedHue HabaoeHus KOmopebix cywecmeeHHo ebilie ujiu Huxe npedblaytuux u3-3a makoeo
nosbiWeHUA, Mocym CUJIbHO omJiudamsca om peasusyrowuxca Ha npakmuke.

Pe3synbTaThl, NpeacTaBneHHble B mabs. 11, nporHo3MpyT pocT peanbHol 3apaboTHow nnatbl. Oxumaae-
Moe CpefHee 3HaYeHWe MHAOEKCA peanbHOM 3apaboTHOM nnathl coctaBuT 106,7% no cpaBHEHUIO C aHaNo-
F'MYHbIM NEPUOLOM MNpeLLeCcTBYOLEro roga.

Mo ntoram 2023 r. NpOrHO3upyeMbli NPUPOCT YPOBHS
peanbHOM 3apaboTHOM NnaThl cOCTaBUT 7,3% 3a 12 me-
csues.

PesynbraThl, NpeacTtaBneHHble B mabsa. 12, rosopat
0 TOM, YTO peasibHble pacrnofaraeMble AEHEXHble [0-

Tabnuua 12
|_|p0FH03 rnokasartenew YPOBHA XU3HU HaceneHud

PeanbHble pac-
ronaraemMble fe-
HeXHble J,0X0Abl

MporHo3Hble 3HaYeHus no mogensm ARIMA

PeanbHble ge-

Mepuog, HEXHble A0X0Abl

X0Abl 32 pacCMaTpMBAEMbIM Mepuoa NPOrHO3UPYTCS
Ha cpepHekBapTanbHoM ypoBHe 101,5%. PeanbHble
LleHeXHble [0X0Abl BblpacTyT Ha 1,6% B cpenHem

(B % K COOTBETCTBYHOLLEMY KBapTany npeablayLLero roaa)

IV kBapTtan 2023 102,2 102,3

| kBapTan 2024 100,8 100,9

CrnpaBoy4HO: hakTUYecKMe 3HaYeHus 3a
cooTBeTCTBYOWMI Nnepuopn 2022-2023 rr.
(B % K aHanorMyHoMmy nepvoay npeablayLwero rosna)

IV kBapTtan 2022 99,8 99,4
104,6 103,2

B KBapTan MO CPaBHEHMK C COOTBETCTBYHLMM MpO-
LWAOrOLHMM YPOBHEM.

Mo wmtoram 2023 r. NpOrHo3Mpyemblit MpUpoCT pe-
a/IbHbIX PacnonaraeMbiX LEHEXHbIX AOXOL0B COCTABUT
3,8%; peanbHbIX OEHEXHbIX 00X0A40B — 3,3% 3a 4 KBap-
Tana.

| kBapTan 2023

NMOKA3ATE/IM YUCNNEHHOCTU 3AHATOIO B 3 KOHOMUKE HACENNIEHUA
N OBLLEN YNCNEHHOCTU BE3PABOTHbIX

Jns pacuema 6ydywux 3HayeHul nokazamenel YUCAEHHOCMU 3aGHSMO20 8 IKOHOMUKe HaceaeHus u obwel Yuc
JNleHHocmu 6e3pabomHeix OblIU UCNO0/b308aHbI MOOE/U BPEMEHHbIX pPS008, OUEHEHHbIe HA UHMepsane ¢ SHeaps
1999 2. no urone 2023 2. no MmecayHbIM 0aHHbIM Poccmama?.

OmmemuM, 4mo 803MOX(Hble Jl02U4ecKUe pacxomoeHus’ 8 npoeHo3ax obueli YuCaeHHOCMU 3aHIMbIX
u obuweli yucneHHocmu 6e3pabomHsbix, KOMopsle 8 CyMme O00/IHHbI ObiMb PasHbI NOKA3AMEH IKOHOMUYECKU
aKMUBHO20 HACesneHUs, MO2ym 803HUKAMb 8C€0CMBUE M020, YMO KaxOblli ps0 Npo2HO3Upyemcs: 0maoesbHo,
a He Kak pasHoCcme MexQy Npo2HO3HbIMU 3HAYEHUSMU 3KOHOMUYECKU AKMUBHO20 HACeAeHUs u dpyeuM no-
Kkazamejsnem.

CornacHo nporHo3am no ARIMA mopenam (cM. maba. 13), B oktabpe 2023 r. - mapTte 2024 r. pocT umnc-
NEHHOCTU 3aHATbIX B 3KOHOMUKE B CpeHeM coCTaBuT 2,4% B MecsL, N0 OTHOLEHMIO K COOTBETCTBYIOLLEMY
nepuoay npeablaywero roga. lNporHosmpyemoe Ha koHel, 2023 r. 3HaYeHWe nokKasaTens YNCNEeHHOCTH 3a-
HATOrO B 3KOHOMMKE HaceNeHns COCTaBNSeT 74 M/IH YenoBek.

CpenHee cokpallleHWe nokasaTens 06uen YncneHHoCTU 6e3paboTHbIX MPOrHo3upyeTcs Ha ypoBHe 21,7%
B MeCsL, N0 CPAaBHEHMIO C aHANIOTMYHBIM NEPMOAOM npoLwnoro roga. CpeaHsas YMcneHHOCTb 6e3paboTHbIX
B KOHLe 2023 r. nporHo3mpyeTcs Ha YpoBHE 2,3 MJIH Ye/OBEK.

1 Tloka3aTenb pacCcyMTaH B COOTBETCTBMM C MeTOAONOrMeN MexayHapoaHoi opranmsaummn tpyaa (MOT) u npuBoamTCs no co-

CTOAHUIO Ha KOoHeLl, Mecaua.

HaanMep, TaKNUM pacxXxoXaeHUneM MOXHO CYUTATb OAHOBPEMEHHOE YyMeHbLeHNe U YUCNTEHHOCTU 3aHATOr0 B 3KOHOMUKE Ha-
ceneHns 1 obLLein YNCNEHHOCTH 683pa6OTHbIX. XoTs 0TMEeTMM, YTO B npuHUUnNe Takaga cMTyauma Bo3MOXXHa npu ycaosum ogHO-
BPEMEHHOIO YMEHbLIEHNA YNCNNEHHOCTU SKOHOMUYECKU aKTUBHOTO HaceneHu4d.

13
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HAYYHbIN BECTHMK 13N M. TAVOAPA.PY

Tabauya 13
Pe3ynbTaThl pacyeTOB MPOrHO3HbIX 3HAYEHMI1 MOKa3aTenei YUNCIEHHOCTH 3aHATOr0 B 3KOHOMUKE HaCeleHus 1 obLeit
yncneHHocTn 6e3paboTHbIX

YncneHHOCTb 3aHATOr0 B 3KO-

0O6Luas YncneHHocTb 6e3paboTHbIX
HOMWKE HaceneHus

Mecsu, NpUPOCT K COOTBET- MpUPOCT K COOTBET- B % K mokasaTento
MJIH YenoBeK CTBYHOLLEMY MecsLly MJIH YenoBeK CTBYHOLLEMY MecsiLly YUCNIEHHOCTM 3aHATOrO
2022-2023 rr., % 2022-2023rr., % B 9KOHOMMKE HaCeNeHUIo

Okt 23 73,8 2,5 2,3 -20,0 3,1

Hos 23 73,8 2,4 2,3 -20,1 3,1

Nek 23 74,0 2,2 2,3 -16,5 3,0

SHB 24 73,8 2,4 2,2 -20,2 3,0

des 24 74,1 1,7 2,2 -17,6 3,0

Map 24 74,0 1,7 2,1 -17,8 29

CnpaBoYHO: haKTUUYeCKMe 3HaYEHMs 3@ aHanornyHblii nepuof 2022-2023 rr., MIH YenoBek

OkT 22 72,0 2,9

Hos 22 72,1 29

Nek 22 72,4 2,7

SIHB 23 72,1 2,8

@eB 23 72,9 2,7

Map 23 72,8 2,6

Mpumevanue. Ha nHTepBane ¢ aHBaps 1999 r. no uionb 2023 r. pap nokasatens YUCNEHHOCTM 3aHATOrO B 3KOHOMMKE Ha-
ceneHus aBNseTcs Cay4yaiHbiM NPOLECCOM, CTaLMOHAPHBIM OKOO TpeHaa. Paa nokasaTens obwei YncieHHoCcTH 6e3paboTHbIX
SABNAETCS CyYaiHbIM NPOLLECCOM, MHTErpUPOBaHHbIM NepBoro nopsaka. 06a nokasaTens cofepKaT CE30HHYH KOMMOHEHTY.

NMPUNOXXEHUE 1
CBoaHas Tabnmua MoaebHbIX PacyeToB KPAaTKOCPOYHbIX MPOrHO30B COLMANbHO-3KOHOMMYECKUX NoKa3aTtenein PO
2023 2024
a2 o o o 5 o
Mokasarenb = E, 3 ey & e = 8 &
g z z g S = = 8 s
v o = €3 1S
MMM Poccrata (npupoct, %)* 4,9 5,2 5,6 4,8 4,0 3,5 5,4 5,3 3,3
MMM HAY B (npupoct, %)* 3.4 3,5 5,0 4.9 4.8 37 38 4.8 2,6
MMM B fo6blye nonesHbIx Mckonaembix Pocctata (npupocr, %)* -1,5 -1,0 -0,5 -0,9 -1,3 -1,9 -1,2 -1,8 -1,7
MMM B fo6bl4e nonesHbix uckonaembix HAY BLUIS (npupoct, %)* -19 [ -19 | -13 -1,5 -1,5 -1,8 -1,6 -1,8 -1,7

MMM B obpabarbiBatolmx nponssoacTsax Poccrata (npupoct, %)* 9,5 9,5 9,6 8,8 7,8 5,7 11,1 9,8 8,2
MMM B o6pabaTbiBatowmx nponssoacteax HAY BLUS (npupoct, %)* 7,8 8,1 10,3 | 10,0 | 11,5 8,1 8,3 9,1 7,2
MMM B npoun3BoacTBE U paCHEGAEHEHMM 3M1EKTPO3HEPTUM, TA3a 2,7 25 17 19 03 16 07 | 01 19
1 Boapl Poccrata (npupoct, %)

MMM B npon3BOACTBE M pacnpeneneHnn 3NeKTpodIHeprum, rasa
n Boabl HAY BLIS (npupoct, %)*

MMM B npou3BoACTBE NULLEBbIX NPOAYKTOB PoccTaTa (npupocr, %)* 11,3 9,9 7,0 6,6 5,0 49 5,3 51 3,7
MMM B npSMfBo,D.CTBe nuwesbix NnpoaykTto HAY BLLD 7.6 6.6 6.3 6.4 5.0 45 36 46 45
(mpupocr, %)

2,0 1,7 1,4 4,5 11 | -18 | -1,2 0,0 2,0

MMM B npou3BoacTBe Kokca U HedbTenpoaykToB PoccTaTa

ox 1,3 4,8 2,6 0,3 2,8 1,0 0,4 32 | -1,2
(npupocrt, %)

WM B npon3BoacTBe Kokca U HedTenpoayktos HAY BLLUS

o 18 | 39 | 41 | 16 | 29 | 1,5 | 05 | 30 |-14
(mpupocr, %)

nrnn s MeTannyprum4eckom npounssoacTee M NPOMU3BOACTBE MOTOBbIX

o o 26 | -11 -2,7 | -1,1 0,5 0,2 3,0 0,5 -3,7
MeTannn4eckux nsnenuin Poccrata (npupoct, %)

MMM B MeTannypruyeckom npov3BOACTBE U NMPOU3BOACTBE rOTOBbIX

meTananyecknx nsgenuin HAY BLLUS (npupocrt, %)* 2,8 3.1 35 30 1.2 11 3.2 -0 .6

MMM B nponsBoacTBe MawuH M o6opyaoBaHus PoccTata

o 173 | 27 | 83 | 149 | 158 | -33 | 166 | 76 | 46
(mpupocr, %)

MMM B nponsBoacTBe MawmnH 1 06opyaoBaHus HAY BLLS

o 38 | -49 | -73 | -56 | -6,0 | 10,7 |-177 | 34,3 | 22,4
(npwpocr, %)

PO3HMYHbI TOBAPOO6OPOT, TP/IH py6. 4,01 | 4,17 | 409 | 422 | 429 | 511 | 417 | 4,18 | 4,66
PeanbHbli po3HUYHBbIM TOBapoobopoT (npupocT, %)* 10,8 | 11,0 | 11,8 | 11,7 | 11,0 | 119 9,7 9,7 8,8
Jkcnopt (Mnpa Aonn.) 31,6 | 354 | 372 | 36,4 | 38,6 | 43,0 | 32,5 | 37,2 | 40,6
MmnopT (MAapA, fonn.) 25,5 | 258 | 26,2 | 2555 | 273 | 29,3 | 23,6 | 275 | 30,1
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

2023 2024

o a a - o 0
MokasaTtens 2 té‘ ‘§ @ o \§ = § %
s & : E &5 § & 8§ =

g o = = <]
WML, (npupocT, %)** 0,6 0,4 0,6 0,7 0,8 0,8 0,7 0,7 0,7
WL npoMblIWNeHHbIX TOBApOB (MpMpocT, %)** 1,4 1,8 1,5 1,5 1,3 1,6 1,5 1,5 1,4
ML B nobblue nonesHbIX MCKOMaeMbix (MpUpocT, %)™ 51 6,3 3,9 6,2 33 4.9 5,3 39 5,0
ML B 06pabaTbiBatoLLmMx NnponM3BoAcTBax (npupoct, %)** 0,6 1,7 1,8 2,0 2,3 2,6 2,0 2,0 2,2

MUI B npon3BoACTBe M pacnpeaeneHnm 3NeKTpo3Hepruy,
rasa v Bogpl (npupocr, %)**

MU B npon3BoAcTBe NULLEBbLIX NPOAYKTOB (NpmpocT, %) " 1,5 1,1 1,0 1,0 0,7 0,4 0,5 0,5 0,4
WLIM B TEKCTUNBHOM M LIBEMHOM NPOU3BOACTBE (MPMPOCT, %)™ -0,8 | -05 -0,6 -0,5 -0,1 0,0 | -0,3 -0,6 0,0
MU B o6paboTke npesﬁcmbl 1 MpOM3BOACTBE U3AeNni 1,9 1.9 18 2.0 2.2 21 2.2 18 0.7
13 aepesa (NpupocT, %)

-0,2 2,5 0,2 02 | -1,0 0,6 0,4 1,7 1,6

ML B uenntono3Ho-6yMaxxHOM Npou3BOACTBE (MpUPOCT, %)** -1,5 0,0 0,4 0,9 0,8 1,1 2,2 0,9 1,6
MU B npon3BoAcTBe KOKCa U HedTenpoaykToB (npmpoct, %)** 0,5 4.4 7,1 6,4 6,4 4,4 4,2 7,6 7,7
ML B xMMMyeckom npousBoacTse (npupoct, %)™ 0,1 1,2 1,2 1,8 1,8 2,3 4,1 39 3,8

MLM B MeTannypruyeckoM Npou3BOACTBE WM NMPOM3BOACTBE FOTOBbIX
MeTanan4yecknx nsaenui (npupoct, %)**

ML B npon3BoacTBe MalmH 1 060pyaoBaHMs (MpUpocT, %)™ 0,3 0,4 0,6 1,0 1,0 0,8 1,7 1,1 0,6
Mumn s npowisoncme TPAHCMOPTHbIX CPeACTB U 060pyL0BaAHUS 11 0.6 0,0 0.4 03 03 0.8 03 0.6
(npupocrt, %)

CTOMMOCTb MMHMManbHOro Habopa NPOAYKTOB NUTaHMS (Ha 04HOTO
4yenoBeka B MecsL), TbiC. pyb.

MHpekc TapudoB Ha rpy3oBble NepeBo3kM aBTOMOBUbHbLIM
TpaHcnopToM (npupocr, %)**

0,1 21 10 (-02 | -02 | -11 | -0,6 0,2 0,6

6,03 | 5,82 | 5,72 | 578 | 586 | 597 | 6,10 | 6,19 | 6,28

0,0 0,1 0,1 0,2 0,2 0,1 1,9 0,1 0,1

MHpekc TapudoB Ha Tpy6ONpPOBOAHbIM TPAHCMOPT (MPUPOCT, %)™ 9,0 0,5 0,7 | -3,8 0,5 26 | -03 | -2,3 0,1

CBOLHbIV MHﬂEKC TPaHCMOPTHbLIX TAPUPOB Ha rPy30BbIE NEPEBO3KM 3,3 0.2 02 | -42 0.2 0.2 0.2 0.2 0.2

(npupocrt, %)

LleHa Ha HedTb Mapku Brent (monn./6app.) 85,4 | 86,8 | 870 | 86,1 | 84,2 | 833 | 82,6 | 82,0 | 81,5
LleHa Ha antoMUHWIA (TbIC. ONN./T) 2,28 | 2,21 | 219 | 2,19 | 2,21 | 2,21 | 2,22 | 2,23 | 2,24
LleHa Ha 3010TO (TbIC. AONN./YHLL) 195 | 1,92 | 192 | 192 | 1,92 | 192 | 193 | 1,93 | 1,94
LleHa Ha Menb (TbIC. ONN./T) 8,83 | 8,42 | 842 | 8,38 | 8,42 | 849 | 857 | 8,65 | 873
LleHa Ha Hukenb (TbIC. 4ONN./T) 22,3 | 20,3 | 19,9 | 199 | 20,3 | 20,6 | 20,8 | 21,1 | 21,5
[lenexHas 6a3a (TpnH pyb.) 17,8 | 18,2 | 18,4 | 184 | 18,7 | 188 | 194 | 19,1 | 194
M, (TpnH py6.) 87,3 | 88,3 | 90,1 | 90,5 | 90,8 | 914 | 93,2 | 935 | 93,8
MexayHapoaHble pe3epsbl (Mp4 A0N.) 0,58 | 0,59 | 0,58 | 0,57 | 0,57 | 0,56 | 0,56 | 0,56 | 0,56
O6meHHbIV Kypc RUR/USD (py6. 3a gonnap CLUA) 90,98 | 95,93 | 97,41 | 93,24 | 88,88 | 88,62 | 88,77 | 89,22 | 89,63
0O6MmeHHbIV Kypc USD/EUR (gonn. CLUA 3a eBpo) 1,10 | 1,09 | 1,06 | 1,06 | 1,10 | 1,09 | 1,09 | 1,09 | 1,10
PeanbHasi HaumMcneHHas 3apaboTtHas nnata (npupocr, %)* 9,2 9,5 8,8 8,7 7,9 5,2 7,7 6,0 48

YMCNEeHHOCTb 3aHATOr0 B 3KOHOMMUKE HaceNneHus (MH YenoBek) 74,0 | 745 74,1 74,1 | 74,3 74,1 | 744 | 743 | 74,3
06was ymcneHHoCTb 6e3paboTHbLIX (MIH YeNnoBek) 2,3 2,3 2,2 2,2 2,2 2,1 2,1 2,0 2,0

Mpumeuanue. XXMpHbIM WPUDTOM BblLeNeHbl PaKTUUECKME 3HAYEHUS NoKa3aTenen; * % K COOTBETCTBYHOLWEMY MecsLy npefbl-
fyulero rofa; ** % k npeablayweMy Mecauy.

NMPUNOXXEHWUE 2

[paduKM BpeMeHHbIX psA0B IKOHOMUYECKMX NOKaszaTenen PMO: dakTnyeckne n NporHo3Hble 3HaYeHUs

Puc. 1a. indekc npombiwneHHo20 npouzsodcmea Poccmama (ARIMA-modent), % k dekabpro 2001 a.
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Puc. 16. MHdekc npombiwineHHo20 npousgodcmea HAY BLLI3 (ARIMA-modens),
140

% k aHeapto 2010 a.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 36. UMTT e o6pabamsisaroujux npouzsodcmeax HUY BLL3, % k aHeapro 2010 e.
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Ui 3Hepauedl, 2a30M U hapom;

Puc. 4a. UTIM e obecneyeHuu 31eKkmpuyecKo

KOHOUYUOoHUposaHuu 803dyxa Poccmama, % k dekabpro 2001 e.
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B KOH@UL{UOHU[)OBGHUU

Ui 3Hepauel, 2a30M U Napom

Puc. 46. UTIN e obecneyeHuu 31eKmMpu4ecKo
8030yxa HMNY BLL3, % « saHeapto 2010 a.
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Puc. 5a. UMl e npoussodcmee nuujessix npodykmos Poccmama, % k dekabpro 2001 a.
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Puc. 56. UTIT 8 npouzsodcmee nuujessix npodykmos HUY BLL3, % k aHeapro 2010 e.
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Puc. 6a. UM e npoussodcmee kokca u He¢pmenpodykmos Poccmama, % k dekabpio 2001 e.
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Puc. 66. UMM e npoussodcmee kokca u Hepmenpodykmos HUY BLLU3, % k sHeapio 2010 a.
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Puc. 7a. UM 8 memannypaudeckoMm npou3goocmee U npou3soacmee 20mosbix MEMAIUYECcKuX

usdenuti Poccmama, % k dekabpro 2001 e.
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MopenbHble pacyeTbl KPaTKOCPOUHbIX MPOrHO30B

Puc. 76. U 8 Memannypeuyeckom npou3goocmse u npou3soocmese 20mosbix

memannuydeckux uzdenuli HNY BLL3, % k aHeapr 2010 a.
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OUEHKA KAYECTBA KPATKOCPOU4YHbIX MPOIMHO30B
MHAOEKCOB MPOMbIWNEHHOTIO MPON3BOACTBA HAY BLUS
(anpenb 2009 r. - aBrycT 2023 1.)

E. Actadbesa, c.H.c.,, PAHXuUlC,
M. TypyHueega, 3aB. nabopaTtopuen, U3 um. E.T. langapa u PAHXul'C

B cmamee npusodamcs pe3ynemamsl aHAAU3a KA4eCmaeHHbIX c8olicme npo2H0308 UHOEKCO08 NPOMbILIIEHHO20
npoussodcmea (M) HNY BLLI3, exxemecs4yHo nybaukyembix MIHCMUMmMymom 3K0HOMU4ecKol NoumuKku UMeHu
E.T. [atidapa e «HayyHom gecmHuke M3I1 um. lalidapa.py»* (danee — «npoeHo3bl M3[»). Mbl paccmampusaem
npocmediwue cmamucmuku (MAPE, MAE, RMSE) kak npoeHo308 M3, mak u aiemepHamMugHbsIX Npo2HO308
(HausHbIX, HAUBHbLIX CE30HHbIX U NPO2H0308, NOCMPOEHHbIX C UCN0/b308AHUEM CKO/b3sULe20 cpedHez0). [lo-
MUMO CpasHUMebHO20 aHAAU3d HA 0CHOBE npocmeliuux CMAamucmuk Ka4ecmsa Mbl Makxe ucciaedyem
omcymcmaue 3Ha4uMbix omauyquli Mexdy npozHo3amu M3I1 u anemepHamugHsIMU NPO2HO3aMU HA OCHOBE
mecma 3HaKoe>.

OLeHKM KayecTBa MPOrHO30B LaHHbIX NOKa3aTenen NoCTPOEHbl 41 MAaCCMBA LaHHbIX, OXBATbIBAOLLMX
nepuop c anpena 2009 r. no asryct 2023 r. Ctatuctuka nokasarenen UMM HUY BLUD npepoctasngetcs
C MeCS4HbIM 3anasfablBaHWEM, B pe3ynbTaTe MOAYrofoBble NMPOrHO3bl MPeACcTaBASloT COOOM oXuaaeMble
B COOTBETCTBMM C MOLENSMU 3HAYEHNS NoKasaTenen Ha 2-7 mecaues (a He 1-6 Mecaues) Bnepen. B obuwen
C/IOXXHOCTKM MaccuB NporHo3oB coctomT n3 1038 Touek (173 nporHosupyembix Mecaua, no 6 NporH03os ANg
KaXoro mMecaua). B ctatbe Takxke npeacTaBieHbl pe3ynbraTbl NPOBEPKM TMNOTe3bl 06 OTCYTCTBUM 3HAUM-
MbIX pa3nnuunin mexxay nportHosamu M3M 1 npoynMm nporHo3amMm npu NOMOLLM TecTa 3HakoB. Pe3ynbTarthl
aHanu3a npeacTaBnieHbl B mabs. 1.

B paccmatpuBaeMoM nepuoae cpenHss abcontoTHas npoueHTHas owmnbka ARIMA-nporHo3npoBaHus
uHoekca npomeluineHHo20 npouzsodcmea HNY BLUD coctasngeT 2,6%. MporHo3sbl MIM, nonyyeHHbie No MO-
[ensM BpeMEHHbIX psaoB, MPEBOCXOAAT MO KAYeCTBEHHbIM XapaKTepPUCTUKAM BCe afbTePHATUBHbIE METO-
[bl MOCTPOEHMS NPOrHO30B, U MPUMEHEHUE TeCTa 3HAKOB CBUAETENbCTBYET O 3HAYMMOCTU MPEUMYLLECTB
nporHo3os V30 nepep BCceMM NpOCTENLLIMMM NPOrHO3aMU. TakuM 06pa3oMm, B pacCMaTpMBAEMOM MNepuoae
ANS MHAEKCA npoMmbiwneHHoro npoussoactsa HAY BLUS nyywue pesynbtaThl (3HAYMMO NyyLIME) OEMOH-
cTpupytoT ARIMA-nporHo3bl.

OLeHKM, MOCTpOEHHbIE A5 KaXXA0ro OTAENbHOIO MecsLa, CBUAETENIbCTBYHOT O TOM, YTO B NoC/eAHMe Non-
roga paccMaTpvBaeMoro nepuoaa CpepHss abcontoTHas npoueHTHasa owmnbka ARIMA-nporHo3mMpoBaHus
MMM HAY BLUS nouTtu B 1,5 pa3a npeBbiliaeT cpegHee 3a BeCb Nepuo 3HauYeHme, cocTasnas 3,6%. HecMo-
TPS Ha yBe/IMYEHME B CPABHEHUU C NpeablAyLLIMM NOoNyroaueM, cpesHeMecsyHas abcontoTHas NpoLeHTHas
ownbka ARIMA-nNporHo3oB npeBbiwaeT 5%-Hbivi ypoBeHb ToNbKo B Mae 2023 r. KauecTBO anbTepHATUBHbIX
MEeTOA0B NPOrHO3MPOBaHUS B NocnenHne 6 MecsaueB B HONbLIMHCTBE C/ly4yaeB yXyAwwaeTca: cpenHaa ab-
COJIIOTHas NPOLLEHTHas owmrbKa HaMBHbIX NMPOrHO30B B MapTe-aBrycte 2023 r. coctaBnsgeT 4,9%, HaMBHbIX
CE30HHbIX NPOrHo30B — 5,2%, ckonb3siwero cpeaHero — 4,4%. Tak yto B 3T1 nonroga ana UMM HAY BLUS
NYYLWUMU C TOYKM 3PEHUS KAYECTBEHHbIX XapaKTePUCTUK ABASIOTCS MPOrHO3bl, MOCTPOEHHbIE HA OCHOBE
Mognenew BpeMeHHbIX pSLoB.

B cooTBETCTBUM C KaueCTBEHHBIMM XapaKTEPUCTUKAMM NPOrHO30B B paCCMaTPUBAEMOM MepUoae Y NATH
MMM HAY BLUS cpepHsas abcontoTHag NpoLEeHTHAa olwmMbKa NporHo3npoBaHms He npesblwaeT 5%: 310 UMM

1 CM.: http://www.iep.ru/index.php?option=com_bibiet&ltemid=124&catid=123&lang=ru&task=showallbib. C aBrycta no pe-
kKabpb 2012 r. - bronneteHb «MoaenbHble pacyeTbl KPAaTKOCPOUHbIX MPOrHO30B COLMANbHO-9KOHOMUYECKUX Noka3aTenein PDO».
C aHBapsa 2013 . - perynsapHbii pasaen «HayuHoro BectHuka M3MM uM. Marpapa.py»: http://www.iep.ru/ru/ob-izdanii.html
MeToamMka aHann3a CpaBHUTEIbHOMO KayecTBa NPOrHO30B, UCMO/b3yeMas 34ech, NoApobHO onucaHa B paborte: TypyHuesa M.10.,
Kubnuykas T.P. KauecTBeHHble CBOMCTBA Pa3fiMUHbIX MOAXOLOB K MPOrHO3MPOBAHMI COLMANBbHO-3KOHOMUYECKUX MOKasaTe-
nen P®. Mocksa: M3MM, 2010. HayuHble Tpyabl N2 135P.
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OueHka KayecTBa KpaTKOCPOUHbIX MPOrHO30B

Tabnuya 1
MpocTeiiwme CTaTUCTUKM KayeCTBa NPOrHO30B M pe3ynbTaTbl TECTA 3HAKOB
MHpekc npo- Zl Mnn Blggle_lc_ nnn Zl Znnl nnn
MbllWWNEHHO- B Ao6blue B o6paba- nevenmn anek. B MPOM3- B MPOM3BOA- B METannyp- B NPOU3BOA-
ro Mpou3-  MOJE3HbIX TbIBAKOLIMX o BOLCTBE CTBe KOKCA  TMYECKOM  CTBE MAlUWH
BOACTBA uckona- npoms- T;"g:;%%“ MULLEBbIX U HedTe- npowms- u 060-
(ARIMA) eMbIX BOACTBAX o nap,OM NpoAyKTOB  MPOAYKTOB BOACTBE pyAoBaHMA
MAPE 2,64% 2,35% 3,72% 3,29% 2,49% 3,00% 5,32% 12,00%
”p;ra”ﬁ“" MAE 2,65 2,35 3,81 3,30 2,55 3,03 5,43 12,13
RMSE 3,72 3,48 5,55 4,21 3,22 3,86 9,08 15,71
MAPE 3,34% 3,04% 4,34% 4,61% 2,82% 4,20% 5,16% 14,07%
MAE 3,40 3,07 4,46 4,66 2,91 4,29 5,28 14,40
:pa:ri?_'«:: RMSE 5,29 471 7,02 6,14 3,65 5,79 773 18,68
z -3,29 -6,83 2,11 -7,64 -3,60 -8,07 -0,99 -3,60
oTB oTB oTB oTB oTB oTB He 0TB oTB
MAPE 5,52% 4,85% 6,92% 6,11% 3,65% 5,67% 7,98% 21,19%
HaugsHble MAE 5,68 4,93 7,18 6,16 3,75 5,79 8,22 19,54
ce3oHHble | RMSE 8,62 7,25 11,63 8,13 4,75 7,50 13,23 27,76
MPpOrHo3bI z -11,67 -13,97 -9,06 -10,55 -10,43 -14,03 -8,38 -6,52
oTB oTB oTB oTB oTB oTB oTB oTB
MAPE 4,06% 3,47% 5,18% 4,15% 2,78% 3,85% 5,49% 16,45%
CKONb3- MAE 4,19 3,53 5,41 4,19 2,86 3,93 5,67 15,48
duiee RMSE 6,49 5,51 8,78 5,58 3,64 5,22 9,20 21,74
cpenHee YA -5,15 -4,59 -3,35 -5,71 -3,66 -5,28 -1,30 -1,99
oTB oTB oTB oTB oTB oTB He O0TB oTB

B A00blue nosiesHbix nckonaembix (2,4%), UMM B obpabaTtbiBatowmx nponssoacteax (3,7%), UMMM B obe-
CNeyeHun 3N1eKTpUUYECKon 3Hepruen, rasom n napom (3,3%), UMM B npon3BoACTBE NULLEBbIX NPOAYKTOB
(2,5%) v UMM B npousBoacTBe Kokca 1 HedTenpoaykToB (3%). [porHo3bl AaHHbIX NOKa3aTesnen Ha OCHOBE
MoJener BpEMEHHbIX PSLOB LEMOHCTPUPYIOT Bonee HU3KUIM ypOBEHb OLIMOOK B CPAaBHEHMM CO BCEMM NPO-
CTeMWNMM MeToaaMM NporHo3mpoBaHma. Npm 3ToM Ha ocHoBaHWKM TecTa 3HakoB ARIMA-nporHosbl UMM
[aHHOM rynnbl 3HAYMMO Jly4Lle BCEX NMPOrHO30B, MOCTPOEHHbIX aIbTEPHATUBHBIMU METOLAMM.

BmecTe ¢ TeM NpOrHo3bl MHAEKCOB NPOMBILLJIEHHONO NPOU3BOACTBA AAHHbIX BUAOB 3KOHOMMYECKOW Ae-
ATENIbHOCTU OEMOHCTPUPYIOT Pa3nnumns B AMHAMUKE KaYeCTBEHHbIX XapakTePUCTMK B MOCNeaHUE MecCsLbl
paccMaTpuBaeMoro nepuoaa (puc. 2) ¥ OTHOCUTENbHOM KayeCTBe (B CPAaBHEHWMM C NPOCTENLLMMU METOAAMMU

NPOrHO3UpOoBaHMs).
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Puc. 1. CpedHsis abconomuas npoueHmHas owubka npozHozos UMM HAY BLLS no mecauam
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Puc. 2. CpedHsas abconomHas npouyeHmHas owubka npozHozos I HUYBLLS e mapme-asaycme 2023 e.

CpenHemecsiyHag abcontoTHas npoueHTHas owunbka ARIMA-nporHosos asyx WM paHHOM rpynnbl
B MapTe-aBrycte 2023 r. LEMOHCTPUPYET yBEIMYEHME B CPABHEHUU CO CPEAHMM 3HAYEHUEM 33 BeCb pac-
cMaTpuBaemsblit nepuoad. Ona UMM B obpabaTbiBalolwmMx NpoM3BOACTBAX OlMOKa cocTasnseT 8,2%, ang
WM B npon3BoACTBE NULLEBBLIX NPOAYKTOB — 3,1%. Ho, HECMOTPSA Ha yBenMYeHME PAaCXOXOEHUN MexXAay
UCTUHHBIMK U NPOTHO3MPYEMbIMU 3HAYEHUAMM NOKa3zaTens, nporHo3bl M3 UMM B obpabaTbiBatowmx npo-
M3BOACTBAX B MocnefHMe 6 MecsLeB OKa3blBaOTCS KAYECTBEHHO NpeanoYTUTeNlbHEE BCEX aNlbTEPHATUBHbIX
meTopnoB. [ng UMM B NpoM3BOACTBE MULLEBLIX MPOAYKTOB MUHUMAJIbHYK CpeAHEMECSYHYH abCONOTHYIO
NPOLLEHTHYI0 OWMOKY, paBHYt 2,7%, LEMOHCTPUPYIOT HAaMBHbIE NMPOrHO3bI.

Owwnbka ARIMA-nporHo3oB ocTtaBwmxcs Tpex UMM gaHHONM rpynnbl B MOCAeAHUE MOAroAa, HanpoTuB,
XapaKTepusyeTcs YMeHblUEHWEM B CPAaBHEHUM CO CPeLHUM 3HAaYEeHWEM 3a BeCb nepuog u coctasnseT 1,4%
nns UMMM B pnobblue nonesHbix nckonaemblx, 2,3% nns UMM B obecneyeHnUn 31eKTPUYECKOM IHEPTUEN,
rasoM u napom, 3% pns UMM B nponssoacTee kokca M HedTenponykToB. [ng UMM B no6biye nonesHbix
MCKOMaeMbIX B 3TU 6 MeCALEB Ka4eCTBO NPOCTEMLLMX MPOrHO30B B HOMbLIMHCTBE C/Ty4aeB yay4yLwaeTcs, HO
nporHo3bl M3 0eMOHCTPUPYIOT HAMMEHbLUME PACXOXAEHUS C peasibHbIMU 3HAYEHUAMM nokaszatens. [Ons
MMM B obecnevyeHUU 3NEKTPUYECKON IHEPTMEN, TA30M M NAPOM B 3TW MONTroAa KavyecTBO MPOCTEMLINX
NMPOrHO30B TakXe B OOJIbLUIMHCTBE C/ly4aeB YAyyllaeTcs, HO NporHo3bl MM coXpaHAT KayeCTBEHHble
npenMyLLecTBa nepen anbtepHaTuBHbiMu Metogamu. ing UMMM B npon3BoacTBe KOKCa M HedTenpoaoyKToB
B 3TM 6 MeCsLLEeB KQaYeCTBO NPOCTEMILMX MPOrHO30B BO BCEX CNYyYaaX yXyAlaeTcs, 1 nporHo3bl M3 neMoH-
CTPUPYKOT HAUMEHbLUNE PACXOXKAEHUS C peasibHbIMU 3HAYEHUAMM NOKa3aTens.

Kak 1 paHee, xyawne KayeCTBEHHbIE XapakTepuCTMKK nporHosos cpeau MMM HAUY BLUS nemoHcTpupy-
0T MOKa3aTen B MeTaNNypruyeckoM Npom3BOLCTBE M B MPOM3BOACTBE MaWMH M obopynoBaHus. CpegHue
abCoNOTHbIE NPOLEHTHbIE OWNOKM NporHo3mpoBaHmns UMMM gaHHbIX BUOOB 3KOHOMUYECKON AEATENBHOCTHU
cocTaBnaT 5,3% 1 12% cooTBeTCTBEHHO. B COOTBETCTBMM C KQUECTBEHHBIMU XapaKTEPUCTUKAMU U pe3y/b-
TaTamu TecTa 3HakoB ARIMA-nporHo3el UMMM B MeTannypruyeckoM npov3BOACTBE MPEBOCXOAST HAUBHbIE
CE30HHbIE MPOrHO3bl M MPOrHO3bl, NOCTPOEHHbIE HA OCHOBE CKOJIb34LLEro CpeaHero, HO 3TU NpeumMyLecTBa
3HAUYMMbI TONIbKO B CPABHEHMM C HAUBHbLIMU CE30HHbIMM NPOrHO3aMu. [oflyyeHHbIe OLLEHKM KavyeCcTBa CBUAe-
TeNbCTBYET 0 TOM, uTo ans UMM B MeTannypruyeckoM nNpomM3BOACTBE NyYLIMM METOAOM C/efyeT NpU3HaTh
HaMBHbIMA NPOrHO3, CpeaHss abCoNTHAsA MPOLEHTHAsS OWKMOKA KOTOPOro B pacCMaTpMBAaeMOM nepuoae
cocTaBnseT 5,2%, XOTS TECT 3HAKOB U He BbISIBUJT 3HAUMMOCTH 3TMX npemnmMyects. ARIMA-nporHoser UMMM
B MPOM3BOACTBE MALIMH M 0O60pPYA0BaHNS MPEBOCXOAAT NO KAaYeCTBEHHbIM XapaKTepUCTUKaM BCe anbrep-
HaTMBHble MeTOAbl MOCTPOEHMS NPOrHO308, U MPUMEHEHUE TECTa 3HAKOB CBMAETENbCTBYET O 3HAYMMOCTH
npeumyuects nporHo3oe U3 nepep BceMMU NpOCTERLLMMU NPOTrHO3aMMU.

32



OueHka KayecTBa KpaTKOCPOUHbIX MPOrHO30B

B nocnepnHue nonroga paccMaTpuMBaeMoro neproaa cpefHeMecsvyHas abcontoTHas NpoLEeHTHAs owmnbKa
ARIMA-nporHo3sos UMMM B MeTannypruyeckom npomn3BOACTBE YBEMUMBAETCS B cpeHeM 10 5,6%, a ans UMM
B MPOM3BOACTBE MAlIMH M 060pyAOBaHMS YMeHblaeTcs A0 YpoBHA 9,3%. Ona UMM B MeTannypruyeckom
npou3BoLCcTBe B MapTe-aBrycte 2023 r. npocTeiiwme NporHo3bl B 60MbWNHCTBE CYyYaeB XapaKTepU3yTCS
yBEJIMYEHUEM OLIMOKM, U C TOUKM 3pEHUST KAYECTBEHHbIX XapakTepucTuK nporHo3bl M3 okasbiBatoTcs 60-
nee npepnoytutensHoiMu. [ng UMMM B npon3BoAcTBE MaWmMH M 060pysoBaHMA B 3TM 6 MeCsLEeB KaYeCTBO
NPOCTEMLWNX MPOrHO30B B OOMIBLIMHCTBE C/Y4aeB YAyyLaeTCs, HO MporHo3bl MM feMOHCTPUPYOT Hau-
MeHbLUME PACXOXAEHMS C peasibHbIMU 3HAYEHUSIMUM MOKa3aTens.

* % %

Mo pe3ynbTaTaM MPOBELEHHOrO aHafM3a MOXHO FOBOPUTb O TOM, YTO MpOrHossbl M3M MHAEKCOB npo-
MblLLIeHHOro npouseoacTea HAY BLUD B uenom feMOHCTPUPYHOT AOBOJIBHO BbICOKOE KAa4yeCTBO Kak CaMu
no cebe, Tak M MO CPAaBHEHUIO C aNIbTEPHATUBHBIMW METOAAMM NMPOrHO3MPOBAHUS: IULLb AN1 OQHOMO NOKa3a-
Tens NpoCcTenlwne NPoOrHo3bl OKa3bIBATCSA KAYeCTBEHHO NpeanoyTuTensHee. B TeyeHne aHanusmpyemoro
nepuona MAPE wecTn 13 BOCbMM NokasaTtenen He npeBocxoauT 5%. Jlvwb oguH nokasatenb umeet MAPE
Bbiwe 10%. OpgHako B moc/iegHWe Noarofa paccMaTpMBaeMoro MHTepeana (Mapt-asryct 2023 r.) kauecTBo
nporHo3oB M3M yeTbipex 13 BOCbMW MHAEKCOB yxyalwaeTcs. 47
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