
Appendix 3
Averaged Structures of Shareholders 
and Board of Directors Patterns

Table P3.1

Averaged Structure of Enterprises’ Shareholders patterns 
(as of the moment of privatisation and as of January 1, 2000)

	Region
	
	
	Enterprise’s workers/employees
	Managers
	Workers + managers
	Former enterprise’s employees
	Workers + managers + + former employees
	Federal public authorities
	Regional and local public authorities
	Russian enterprises
	Russian banks and financial and industrial companies
	Foreign enterprises and banks
	Other

	Moscow
	As of the date of privatisation
	Number of observations 
	26
	25
	30
	30
	30
	31
	31
	31
	31
	31
	31

	
	
	Average value
	0.56
	0.16
	0.70
	0.05
	0.75
	0.06
	0.04
	0.11
	0.04
	0.00
	0.01

	
	As of January 1, 2000
	Number of observations 
	25
	24
	29
	29
	30
	30
	30
	30
	30
	30
	30

	
	
	Average value
	0.39
	0.24
	0.62
	0.09
	0.70
	0.05
	0.05
	0.11
	0.06
	0.01
	0.03

	Moscow oblast
	As of the date of privatisation
	Number of observations 
	28
	28
	33
	33
	37
	37
	37
	37
	37
	37
	37

	
	
	Average value
	0.48
	0.15
	0.66
	0.06
	0.74
	0.09
	0.09
	0.05
	0.00
	0.01
	0.02

	
	As of January 1, 2000
	Number of observations 
	30
	30
	34
	34
	37
	37
	37
	37
	37
	37
	37

	
	
	Average value
	0.35
	0.14
	0.48
	0.14
	0.64
	0.06
	0.02
	0.10
	0.02
	0.08
	0.08

	St. Petersburg
	As of the date of privatisation
	Number of observations 
	23
	23
	34
	34
	36
	37
	37
	37
	37
	37
	37

	
	
	Average value
	0.54
	0.10
	0.69
	0.05
	0.73
	0.07
	0.04
	0.07
	0.02
	0.01
	0.06

	
	As of January 1, 2000
	Number of observations 
	23
	24
	33
	33
	38
	38
	38
	38
	38
	38
	38

	
	
	Average value
	0.27
	0.12
	0.50
	0.10
	0.57
	0.03
	0.01
	0.21
	0.04
	0.04
	0.09

	Nizhni Novgorod
	As of the date of privatisation
	Number of observations 
	16
	16
	44
	44
	46
	46
	46
	46
	46
	46
	46

	
	
	Average value
	0.58
	0.12
	0.72
	0.04
	0.75
	0.06
	0.04
	0.08
	0.02
	0.00
	0.06

	
	As of January 1, 2000
	Number of observations 
	19
	19
	47
	47
	50
	49
	49
	49
	49
	49
	49

	
	
	Average value
	0.48
	0.20
	0.69
	0.08
	0.76
	0.01
	0.00
	0.15
	0.03
	0.00
	0.04

	Samara
	As of the date of privatisation
	Number of observations 
	12
	12
	26
	26
	27
	27
	27
	27
	27
	27
	27

	
	
	Average value
	0.50
	0.21
	0.76
	0.02
	0.77
	0.06
	0.04
	0.05
	0.02
	0.00
	0.06

	
	As of January 1, 2000
	Number of observations 
	16
	16
	27
	27
	28
	28
	28
	28
	28
	28
	28

	
	
	Average value
	0.26
	0.17
	0.50
	0.12
	0.64
	0.01
	0.02
	0.18
	0.04
	0.03
	0.08

	Ekaterinburg
	As of the date of privatisation
	Number of observations 
	17
	17
	38
	38
	41
	41
	41
	41
	41
	41
	41

	
	
	Average value
	0.55
	0.08
	0.63
	0.02
	0.63
	0.11
	0.06
	0.10
	0.05
	0.00
	0.05

	
	As of January 1, 2000
	Number of observations 
	22
	22
	41
	41
	45
	45
	45
	45
	45
	45
	45

	
	
	Average value
	0.33
	0.09
	0.42
	0.04
	0.46
	0.04
	0.03
	0.22
	0.09
	0.04
	0.13

	Perm
	As of the date of privatisation
	Number of observations 
	19
	19
	27
	27
	30
	30
	30
	30
	30
	30
	30

	
	
	Average value
	0.48
	0.08
	0.61
	0.02
	0.64
	0.08
	0.02
	0.11
	0.01
	0.00
	0.14

	
	As of January 1, 2000
	Number of observations 
	18
	18
	26
	27
	32
	33
	33
	33
	33
	33
	33

	
	
	Average value
	0.33
	0.15
	0.49
	0.07
	0.51
	0.03
	0.05
	0.17
	0.02
	0.00
	0.21

	Novosibirsk
	As of the date of privatisation
	Number of observations 
	22
	22
	32
	32
	34
	34
	34
	34
	34
	34
	34

	
	
	Average value
	0.53
	0.18
	0.68
	0.04
	0.73
	0.06
	0.03
	0.10
	0.02
	0.00
	0.05

	
	As of January 1, 2000
	Number of observations 
	25
	25
	37
	37
	38
	38
	38
	38
	38
	38
	38

	
	
	Average value
	0.30
	0.33
	0.57
	0.13
	0.71
	0.03
	0.02
	0.13
	0.04
	0.03
	0.05

	Krasnoyarsk
	As of the date of privatisation
	Number of observations 
	26
	26
	32
	32
	32
	32
	32
	32
	32
	32
	32

	
	
	Average value
	0.59
	0.07
	0.67
	0.03
	0.70
	0.07
	0.10
	0.03
	0.02
	0.00
	0.08

	
	As of January 1, 2000
	Number of observations 
	23
	23
	30
	30
	30
	31
	30
	30
	30
	30
	30

	
	
	Average value
	0.49
	0.10
	0.61
	0.04
	0.65
	0.03
	0.06
	0.06
	0.07
	0.02
	0.13

	All Regions
	As of the date of privatisation
	Number of observations 
	189
	188
	296
	296
	313
	315
	315
	315
	315
	315
	315

	
	
	Average value
	0.53
	0.13
	0.68
	0.04
	0.71
	0.07
	0.05
	0.08
	0.02
	0.00
	0.06

	
	As of January 1, 2000
	Number of observations 
	201
	201
	304
	305
	328
	329
	328
	328
	328
	328
	328

	
	
	Average value
	0.36
	0.17
	0.55
	0.09
	0.63
	0.03
	0.03
	0.15
	0.04
	0.03
	0.09


Таблица П3.2

Averaged Structure of Board of Directors Patterns at Enterprises 
(as of the date of observation)

	Region
	
	Employees’ representatives
	Representatives of the company’s managers
	Representatives of federal public authorities
	Representatives of regional and/or local public authorities
	Foreign representatives
	Representatives of Russian banks
	Representatives of Russian investments companies and funds
	Representatives of other Russian industrial enterprises
	Big Russian shareholders – private persons
	Other

	Moscow
	Number of observations 
	34
	34
	34
	34
	34
	34
	34
	34
	34
	34

	
	Average value
	0.18
	0.52
	0.02
	0.04
	0.01
	0.00
	0.01
	0.11
	0.02
	0.10

	Moscow oblast
	Number of observations 
	39
	39
	39
	39
	39
	39
	39
	39
	39
	39

	
	Average value
	0.26
	0.45
	0.05
	0.03
	0.03
	0.00
	0.01
	0.08
	0.04
	0.03

	St. Petersburg
	Number of observations 
	42
	42
	42
	42
	42
	42
	42
	42
	42
	42

	
	Average value
	0.22
	0.35
	0.02
	0.01
	0.01
	0.02
	0.07
	0.11
	0.06
	2

	Nizhni Novgorod
	Number of observations 
	57
	57
	57
	57
	56
	56
	56
	57
	56
	56

	
	Average value
	0.26
	0.52
	0.01
	0.02
	0.01
	0.01
	0.02
	0.08
	0.02
	0.05

	Samara
	Number of observations 
	31
	31
	31
	31
	31
	31
	31
	31
	31
	31

	
	Average value
	0.43
	0.32
	0.01
	0.02
	0.02
	0.02
	0.04
	0.08
	0.02
	0.05

	Ekaterinburg
	Number of observations 
	46
	46
	46
	46
	46
	46
	46
	46
	46
	46

	
	Average value
	0.25
	0.35
	0.02
	0.03
	0.01
	0.00
	0.05
	0.18
	0.03
	0.09

	Perm
	Number of observations 
	32
	32
	32
	32
	32
	32
	32
	32
	32
	32

	
	Average value
	0.27
	0.37
	0.02
	0.07
	0.00
	0.00
	0.01
	0.17
	0.02
	0.04

	Novosibirsk
	Number of observations 
	40
	40
	40
	40
	40
	40
	40
	40
	40
	40

	
	Average value
	0.25
	0.40
	0.02
	0.03
	0.00
	0.01
	0.06
	0.13
	0.03
	0.07

	Krasnoyarsk
	Number of observations 
	34
	34
	34
	34
	34
	34
	34
	34
	34
	34

	
	Average value
	0.42
	0.23
	0.02
	0.06
	0.01
	0.00
	0.05
	0.07
	0.03
	0.10

	All Regions
	Number of observations 
	355
	355
	355
	355
	354
	354
	354
	355
	354
	354

	
	Average value
	0.28
	0.40
	0.02
	0.03
	0.01
	0.01
	0.04
	0.11
	0.03
	0.07
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